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James Bertram Hayes, manager for 17 years of Nova Scotia Light 
& Power Co. and subsidiaries, and one of the best known trans- 
portation experts in Canada, has been elected president of the 
Engineering Institute of Canada. A graduate in arts and science 
of Mt. Allison and Dalhousie universities, he served overseas in 
the First World War; later was connected with utility companies 
im Canada, the United States and the West Indies. 


THE NATION’S BUSINESS 


Here’s Seore So Far 
By Securities Body 


Results to date of the Ontario Securities Commission review of 
stock selling activities indicate that a vigorous job is being done— 
@ job that has long waited for attention. 

The new Commission, made up of Mr. Justice C. P. McTague, 
©. E. Lennox and H. C. Rickaby, has only got started on its task. 
Here is its score to date: 


Zen brokerage house licenses have been cancelled. They are: 


J. W. Armstrong & Co. W. R. Manning & Co. 
a. R. Bain & Co. Ltd: W. H. Patchell & Co. 
M. F. Burrows -& Co. A. E. Rosen & Co. 

W. E. Davison & Co. Cc. S. Spratt & Co, 
P. H. Dover & Co. Summit Securities. 


Bight stock salesmen licenses have been cancelled. Théy are: 


Ivan Israel Norman Mourin 
Harry E. Lester Garnet J. Parr 
Julius Levine Jack Rosen 
H. A. Morton James Ross 


Two brokerage firms voluntarily surrendered their registrations 
during the course of investigation, the Commission announces. 


L. M. Atwell (Continental Securities), Wm. E. Body (May & Co.), 


In addition to the foregoing the current batch of cases under 
review involves four more brokerage houses and 10 additional sales- 
men. These cases have yet to get a decision. 


Some of the cancellations have been appealed and the evidence | 
will be reviewed in open court. Those hearings will doubtless get 
widespread publicity and the public will then get an opportunity 
te see something of the kind of stock selling activity which in the 
opinion of the security commissioners is illegal and undesirable in 
the public interest. 


Strong protest from certain very much interested parties is 
already being directed at Queen’s Park. In view of its source, this 
criticism is a good sign—the best possible indication that the Securi- 
ties Commission is marching ahead with its job regardless of the 
toes it steps on. 

If the Commission continues to do good work it will have much 
vociferous opposition and criticism from those who benefit from un- 
Gesirable stock selling methods. The Commission needs and deserves 
public support. It deserves the support, too, of the mining and 
financial community which is concerned with the present and 

- Jonger-term welfare of these industries. 


Whether or not any of the Commission decisions will be re- 
versed on points of law in the ¢ourts has, of course, yet to be 
determined. But information as to the point of view of the new 
Commission—the standards of judgment and of conduct which it 
seeks to apply—suggests that the Canadian public generally will 
heartily endorse its philosophy. 

The new Commission is not playing busybody, It is not seizing 
on single isolated infractions of the letter or the spirit of the regu- 
lations. The cancellations were based on a steady pattern of conduct 
which was of a type which the Commission holds to be undesirable 
and which it wants to eradicate. 

Another very significant aspect of the OSC policy is its rejection 
of the restitution policy so frequently permitted by the previous OSC 
administration. Under that “dodge” brokers and salesmen whose 
methods were objectionable were given an opportunity to pay back 
all or part of the money secured in certain transactions. 

High pressure sales methods pay such handsome profits that it is | 
mo hardship whatever for the stock operator to receive as his only 

‘penalty a request to refund an occasional thousand dollars, a 

The new Commission has declared: : 

“An impression seems to have grown up among brokers and sales- 
men generally that if restitution has been made to complainants in 
questionable transactions, such a degree of respectability and honor- 
able dealing has been evidenced that the broker or salesman is entitled 
t© approbation rather than discipline and under no circumstances 
should cancellation be ordered. We do not accept any such philosophy. 
The Act which we are charged with administrating obliges as a primary 
consideration to protect the public interest.” 

The restitution policy was weak. It was escapism and an evasion 
ef duty. Nothing contributed more to undermining effectiveness of 

. the Commission in the past. 


The’ positiveness and logic with which the new Securities Com- 
mission has renounced that policy is a hopeful sign that it will stick 
te its guns; that it will face up to and deal bluntly with the prob 
lems confronting it, no matter what the difficulty, no matter what 
pressure may be put on it to “lay off.” 


Now Is Time to Build Exports 


Trade Minister MacKinnon has just returned from an official 
mission to Mexico and Central America. Almost his first act was to 
discuss with newspapermen his alarm at failure of Canadian manu- 
facturers to take immediate advantage of present market oppor- 
tunities in these countries. “Canadian manufacturers,” he said, 


“have the ball at their feet and some of them have been deliber- | 
ately kicking it away.” 


While not urging a Canadian “austerity” program, Mr, Mac-| ness once again to concede to na- | 


‘Kinnon does believe Canadian businessmen should grasp these 
golden opportunities by at least making “token” shipments of their | 
goods to these markets. He is convinced that there is room for 
| great trade expansion in these markets and that Canada is in a 
“specially favored position to develop it. The main thing, he ex- 


plained, was to get a toehold now, while goods are in great demand. 


j 
| 


This is the time when free enterprise must be on its mettle to 


ment is providing leadership through trade envoys, steamship 
services and commercial treaties. The rest is up to business. 


~The Financial Post 


The Canadian Newspaper for Businessmen and Investors 
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Green Light 
On Airlines? 


| Believe Year’s Exten- 
sion on Operating 
Rights Will Become 


Permanent 


OTTAWA (Staff)—There is more 
than a hint of changed government 
policy in decision to permit the CPR 
to continue to operate airline sub- 
sidiaries for “at least an additional 
year.” The betting here is that the 
Government will never issue its di- 
vesting order and that the 12-month 
hoist means two things: 


1. Gives the Government a little 
more time to “save face” in its 
about-turn policy. 


2. Gives time for a new and sub- 
stantially modified domestic airline 
policy to be workéd out. 


Just what that new policy will be, 
is far from clear. The answer prob- 
ably lies with R. A. C, Henry, chair- 
man of the Air Transport Board who 
is presently charged (through Hon. 
C. D. Howe) with wrestling with 
this vital problem. 


The Government is slowly coming 
to realize that there are very large 
gaps in its over-all policy so far as 
domestic airlines (exclusive of 
TCA) are concerned. It is recog- 
nized that substantial modifications 
will have to be made, and new types 
of organization developed, to meet 
the need, 


Also implied in last week’s an- 
nouncement is a warning to CPA to 
“behave itself” in the next 12 
months, if it wants to have an air- 
line future as part of the overall 
“rail-air” transportation picture. 


It has been common gossip here 
for many months, that the Govern- 
ment’s original policy on divesting 
airline ownership from the railways 
was done hurriedly and in part was 
due to supposed “pique” at the am- 
bitious coast-to-coast program of 
CPA. Relations with CPR are said 
to have improved considerably since 
that time. 


No order-in-council has been 
passed covering the new policy of 
permitting the CPR (and presum- 
ably the CNR)’ to operate their air- 


ditional year. The cabinet has 
simply decided not to implement 
its announced intention of forcing 
these railways to divest themselves 
of their airline subsidiaries as at 
May & / 


Provincial Paper 
Gets Price Boost 


An increase of 50 cents per 100 
lb. in the price of certain fine 
papers (mainly those used in 
magazines and other periodicals) 
has been granted by WPTB, The 
Financial Post is told. 


. Application had been made by 
Provincial Paper Co. for an ad- 
justment, on the ground that 
these grades of paper were being 
sold at a loss and that their ceil- 
ing prices were well under the 
general level of ceiling prices for 
magazine papers. About 15% to 
20% of Provincial’s output will 
be affected by the new prices. 
A similar increase has been 
granted to Howard Smith Paper 
Mills, Ltd. and its subsidiary 
Canada Paper Co. as a result of 
this application. 


Ten Cents an Issue, Five Dollars a Year 


By Housing 


Housing Enterprises of Canada 
after lengthy planning and organ- 
ization now enters the active build- 
ing phase of its multi-million dollar 
and nation-wide program. Housing 
Enterprises, headed by Robert H. 
Reid of London Life, president, and 
Douglas H. Storms, general mana- 
ger, is the five-month-old limited 
dividend offshoot of the insurance 
companies. With head office in 
Toronto it will operate under NHA’s 
40-to-50-year 90%-3% loan provi- 
sion to speed building of housing 
for rent. 

Soon construction contracts will 
be let in Hamilton, Vancouver, 
Montreal, Windsor and Stratford. 
Then, in undecided order, plans will 
be forwarded to bring the 1946 total 
to something like 6,000 dwelling 
units, including Halifax and Saint 
John, Winnipeg, Regina, Saskatoon, 
Edmonton and Calgary, Ottawa, 
Kingston and Peterborough, Weston 
(near Toronto), Port Arthur and 
Fort William, Sarnia, Chatham and 
London, St. Catharines, Welland and 
Thorold, Brantford, Kitchener and 
Guelph. 

But, beyond initial surveys, Hous- 
ing Enterprises is acting only in 
municipalities where there is local 
agreement and a clear call, officials 
of the corporation tell The Finan- 
cial Post. 


$35-$45 Rent Range? 

Rental range indicated is in the 
vicinity of $35-$45, depending on 
lot size, location, size of accom- 
modation, costs of land, develop- 
ment and construction. But only the 
process of construction itself will 
tell whether rents can be held at 
this level. 


Economies are sought in placing 
large orders for equipment and 
materials, enabling manufacturers 
to tool for mass production in estab- 
lished dimensions and specifications. 
As experience is accumulated, fur- 
ther economies may be expected 
in advanced building methods and 
new materials. 

Typical of the whole vast program 

(Continued on page 2, col. 6) 


Enterprises 


Gaia ice aehlcen alaticke alte 
Life Cos. Housing 
Pact To Be Signed 


OTTAWA (Staff)—The over-all 
agreement between the Govern- 
ment and Housing Enterprises 
Ltd. may be ready fot signature 
here March 11, It has been accept- 
ed in principle by the company 
and government officials. Remain- 
ing now is a mass of paper work 
to iron out legal and other kinks 
in this highly complicated under- 
taking. Presence of a holding 
company and an operating com- 
pany—both of which are to be 
agents for some 30 individual life 
insurance companies, many with 
their own ideas of what safeguards 
are needed—makes this task a for- 
midable one. 

What may be surprising to 
some people when the contract is 
signed and made public is the fact 
that the life insurance companies 
through Housing Enterprises are 
really doing this work for the 
Government on pretty close to a 
“management” basis. Extent of 
the insurance company first mort- 
gage is 10%, with the Government, 
in effect holding 90% equity in the 
undertaking. 


No Detail Yet Says 
Stock Exchange 
On Bain Ban 


Asked by The Financial Post if 
The Toronto Stock Exchange plan- 
ned to take any official notice of the 
cancellation of the H. R. Bain & Co. 
Ltd. stock brokerage license by the 
Ontario Securities Commission, 
President J. B. White declared: 

“We are not in a position at the 
present time to make any statement 
regarding the cancellation of‘ the 
registration of H. R. Bain & Co. Ltd. 
as we have not received any details 
from the Ontario Securities Com- 
mission. We would point out how- 
ever that this company is not a 
member of the Toronto Stock Ex- 
change but is merely an affiliate of 
a member firm,” (Bain, Newling & 
Co.) 


U.K. ‘Fairly Satisfied’) 


OTTAWA (Staff)—Terms of the 
British credit by Canada will 
leave the United King “Teason- 
ably satisfied,” The Financial Post 
understands. 


The British sought an interest- 
free loan-of new money to finance 
Canadian purchases over the next 
few years. They were willing to 
fund their existing war debt to 
Canada and pay interest on it in- 
stead of on the new money. 

Since the old indebtedness was 
something over $1 billion or about 
comparable to the $1% billions of 
new money which the British 
sought, the net result in terms of 
interest and capital payments 
would have been closely the same. 

Canada decided firmly against 
any such proposition. 

Rt. Hon. Mr.-Isley and his ad- 
visors reportedly held there was 
no political or economic justifica- 
tion for Canada granting terms in 
respect to new credit which were 
better than those offered by the 
United States. 

Though some of the U. S. loan 
clauses have been simplified in the 
Canadian agreement, the net result 
of the new arrangement is to put 


a. Credit-Terms <= 


Canada in exactly the same posi- 
tion as the United States, it. is re- 
ported. 


On the old indebtedness Canada 


has apparently been willing to go wr I 


much further. It was argued that 
the $425 millions of debt incurred 
through Britain’s share in the Com- 
monwealth Air Training plan was 
something that could quite properly 
be reduced since Britain’s conrti- 
bution was originally intended to 
be in kind rather than in cash. 


Had not a production jam de- 
veloped in the shipment of training 
planes to Canada this debt would 
not have been incurred. 


The major part of the old in- 
debtedness namely the 500 millions 
of 1942 interest-free debt outstand- 
ing, is expected to’continue on the 
same basis as heretofore, 


the past this debt has borne 
no interest but has been steadily re- 
duced by the proceeds of sales of 
Canadian securities made by U. K. 
residents in Britain. If these sales 
continue in the future at the same 
rate as in the past, the bulk of this 


(Continued on page 2, col. 5) 


Recruit 4,600 Apprentices a Year 
Agreed Target of Building Trades 


Agreeing to a vast expansion of 
building labor training, and with- 
holding specific wage demands, la- 
bor delegates were chief con- 
tributors to success of the third 
emergency joint conference on con- 
struction labor in Ottawa recently. 
Earlier conferences were in 1921 and 
1941, , 

The conference fixed no wage 
scales, since these traditionally are 
threshed out locally in March and 
April, Its wage resolution merely 
calls for rates high enough to at- 
tract new workers and to promote 
better work. What it omits is con- 
sidered more significant—there is 
no reference to specific wage boosts, 
none to the 15% demand forecast 
this winter by some AFL-CTLC 
building trade locals, which recalled 
the CIO demand for 30% blanket in- 
crease in other industry. 

The wage resolution, though non- 


prentices yearly—automatically in- 
volving greatly increased ratio of 
trainees to finished mechanics—the 
conference went much farther than 
on the wage question. Waning, ap- 
parently, is labor’s long-time fear 
that major. expansion of apprentice 
training might bring wage-cutting 
and unemployment with any reces- 
sion in building volume. 

On the management side the 
agreement calls for participation in 
the apprentice program by virtually 
all contractors instead of the few 
now committed. This is in accord 
with Joseph M. Pigott’s recent plea 
before the Canadian Construction 
Association’s Winnipeg convention 
(The Financial Post, Feb. 23, 1946). 

But this “agreement in principle” 
on a huge speedup of training re- 
mains, as in the case of wage agree- 
ment, for final decision and detail 
planning by the local joint confer- 


commital in terms, is hailed by con- | ence method. 


struction management as “just one 
construction labor; promise of readi- 


tional need.” 
Said Conference Labor Leader 


Ernest Ingles: “High unit wages do |c 


not spell security; steady income is 
of greater value to the worker.” 
Ingles, observers said, may 


still-climbing construction cost. 
Agreeing to recruit 4,600 new ap- 


have 


been thinking of construction’s pe- | Electricians .... 
ws : g of construct one | Sheet mtl. wkrs, 
culiar ups and downs in volume; the | 


pave the way for fullest possible postwar employment. Govern- | possibility of a buyers’ strike against | Totals 


| 


Here is the conference goal of “all 


| more proof of the responsibility of |the apprentices the industry can 


absorb”: 


Building Trades Training Target _ 
Skilled Skilled Induction 
Force Force Rate 


Now Needed éach 4 yrs 
Bricklayers .... 4,273 5,873 738 
arpenters ..... 55,000 177,000 17,600 
Plasterers .... 5,200 650 


Painters, 
24,069 3,000 


glaziers 
14,000 2,800 


Plumbers, 
steanfitters .. 
10,000 = 3,300 
2,400 600 


138,542 18,688 (or 
*4,600 yearly) 
Apres." annual totals by. provinces: 


10,086 
il 
1,731 


99,307 


gf 


f 


| B. 480; Prairies, 550; Ontario, 1,560; 
Quebec, 1,800; Maritimes, 680. \ 


Apprentice wages, recommended 
as minimum and for upward-adjust- 
ment with exceptional progress: 
Year 1, 50% of mechanic's rate; year 
2, 40%; year 3, 50% again; year 4, 
70%, " 

There is no proposal to reduce the 
training period on even an emerg- 
ency basis, as suggested by W. D. 
Black of Otis-Fensom Elevator, 

Other key resolutions urge: 


Ottawa—“<Assist” low-rent hous- 
ing; implement forthcoming Cana- 
dian Construction Association pro- 
posals to speed materials output; 
abolish “within a reasonable time,” 
all controls affecting construction. 

Three levels of government—De- 
fer public works (except needed 
road and utility building) until 
private work lags; meanwhile, detail 
plan works so deferred. 


Ottawa and the industry—Increase 
wage of common or unskilled labor 
in any general wage revision; main- 
tain the war-born National Joint 
Conference Board of Construction 
Industry; assure supplies and labor 
to job-producing industrial 
commercial building projects despite 
pressure of housing demand; devise 
form of voluntary project control to 
smooth demand peaks and valleys. 
| Provinces and the industry—Pub- 
licize in schools the advantages of 
jobs in construction. 

The industry—Develop collective 
trade agreements in all localities, in- 
cluding arbitration clause to pre- 

| vent work stoppage; consider future 

“Application of 40-hour work week 

and annual wage (neither feasible 

now); expect no immigrant labor, 

— instead, possible loss by emigra- 
n. 


ae Publication Office: Toronto, March 9,1946 = __ 


CPR to Get|/Building To Be Started 


Member of Audit Bureau of Circulations 


No. 10 


Canadians l'o Be Taxed 


For British Consumer ? 


Job Insurance 


Hits New Peak 
145,952 Collect 


OTTAWA (Staff) — Number of 
persons receiving unemployment in- 
surance in Canada jumped 28% in 
January. December increase was 
33%. 

Total number of persons receiving 


benefits at the end of January hit a/ 


new high, 145,952, an increase of 32, 
566. Claims filed during the month 
were 68,196. Comparative figures 
over the past seven months follow: 


Number 
Receiving 
Benefit at 

Month End 
224 


Number 
Filing 
Claims 
July (1945) ..seeeeeeee 10,679 
August 266 
September eccccccccee 40,473 
October ...ccceceseess 36,774 
November cecsecceesacs or 


113 113,386 


145,952 


Benefits paid during the month 
rose $1 million, to a new high 
mark of $4.4 millions. Of the total 
receiving benefit, 116,504 were men 
and 29,448 women, 


By regions, 40%, or 58,200 claim- 
ants were from Quebec province; 
28%, or 41,500, from Ontario. Mont- 
real City had 18% of the all-Canada 
total or 26,110, Sharpest increase 
during the month was in Vancouver 
where number of claimants rose to 
almost 11,000. Toronto and Winni- 
peg also showed sharp increases. 
There was a slight decline for the 
month at Windsor. Comparative 
figures follow: 

Unemployment Insurance Claims 
Outstanding 

Jan. Dec. Nov. Oct. 
26,117 21,052 15,294 11,054 
82 8,274 7,050 5,962 
PT §.038 

tacoce S008 : 
canner. . 1350 2,575 
Oshawa ,. 4,872 3. 7 


i 
Winnipeg ..++.. 6,486 4 
Hamilton .sssoos 1,460 


1,719 
1,702 
1,057 


297 1,138 


Three Rivers . 
Fort William .. 


A onseseses 
St. Catharines .. 


- 


gRaseeeessee 


Joliette ...sesse 
Port Arth 
Amhers' 


34 
1,080 
North Vancouver a} 


Chath: 

Sault 

Moncton 
Saskatoon .....-. 


Exports Board 
Sells To Many 
Buyers Abroad 


OTTAWA (Staff)—More than 20 
agencies and countries have pur- 
chased $366 millions of Canadian 
products through the Canadian Ex- 
port Board in the last two years. 


Chief buyers are: France (Supply 
Council)—$133 millions; UNRRA— 
$62 millions; Belgium—$50 millions; 
Australia—$18.4 millions; Nether- 
lands—$15.3 millions. Purpose of the 
board is to offer to the procurement 
agencies of other governments want- 
ing to make civilian purchases in 
Canada, a chance to do their pur- 
chasing through an official and non- 
profit body. Present chairman of 
the Board is W. D. Low. 

List of principal commodities pur- 
chased by the board through regu- 
lar trade and commercial channels 
in Canada to the end of January 
follows: 


Motor vehicles & tires 
Box & flat cars 
Locomotives 

Canned fish 


SRIESRESESSSZSs 
uo Cre aAdcourn 


Fertilizer 

Grain 

Agricultural machinery 
Clothing & fabrics 

Paper products 

Food products (other than fish) 
Medical supplies e 
SHOMICHIES , oiicciscccsocevcccess ° 
Electrical equipment 

Metal 

Leath 

Wood pulp 

Industrial equip. & machinery . 
Linseed oil 

Footwear 

Hardware 

Prefabricated houses 


Tire cord 

Welding Equipment 
Automotive parts 

Aluminum ,.csseeceees Sadnetvicn 
Explosives 

Knitting needles .........+.+56+ 249,000 


In addition to the’ countries listed 
above, which represent 80% of the 
board's “customers,” the following 


| did civilian “shopping” through the 
| board: Norway—$6.4 millions; Unit- 
|ed Kingdom—$12 millions; New 
| Zealand—$4.5 millions; British Col- 
| onies—$5.5 millions; Indies—$3.6 mil- 


‘lions; Military: Relief—$3.3 millions; | 


| Netherlands East Indies—$1.2 mil- 
lions: U. K. Commercial Corp.—$1 2 
; millions; South Africa—$1.7 mil- 
lions; Russia—$783,000; Southern 
| Rhodesia—$584,000; Iceland — $220,- 


| 600; British Food Mission—$198,800; | 


bhaare Naval 
French Military Mission—$15,700, 
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Ottawa Must Decide 


Whether to Retain Farm 


Subsidies for Britain’s Benefit or to Free 


Prices in Canadian Taxpayers’ Interest 
By KENNETH R. WILSON 


OTTAWA (Staff) — A head-on 
argument on Canada’s food sub- 
sidy policy has developed around 
proposed long-term contracts for 
bacon, cheese, milk, etc., for Britain. 

It had been expected that the 
| Cabinet would approve proposed 
contracts on Feb. 19, just before 
| sesteaiiens Minister James Gard- 
|iner’s departure for western Can- 
ada. But internal disagreement 
caused the matter to be shelved— 


at least until Mr. Gardiner’s return | 


this week. British envoys are report- 
ed most anxious that Canada reach 
a decision immediately. 

In brief, the subsidy argument 

| it this: 

Can the Canadian Government 
justify further payment of pres- 
ent, on enlarged subsidies to Cana- 
dian farmers, in order to keep 
down the British cost-of-living 
index? 

The argument for paying sub- 
sidies to keep down the Canadian 
cost-of-living index is getting 


‘Inside 
News 


Go West, Young Man 

was the oft-quoted advice of Horace 
Greeley; and so many Canadians 
have followed it that British Co- 
lumbia has a population problem 


(threadbare in many places. Sube 
| sidies are being withdrawn almost 
| every day, as WPTB officials comb 
| the situation. 
| But what suddenly hit Cabinet 
‘squarely between the eyes two 
| weeks ago, was a realization that 
‘long-term agreements such as Mr. 
' Gardiner proposed for Britain were 
perpetuating a contribution by Can- 
adian taxpayers for the benefit of 
the British stabilization program. 
The amount. involved in three 
contracts (bacon, cheese and evap- 
orated milk) is probably $10 to $15 
| millions annually . .. about two 
| thirds of the total present bonus 
| costs. It represents the proportion 
of the subsidy actually being paid 
;on U. K. account. Under Mutual 
| Aid such a policy was not seriously 
| questioned. But once “commercial” 


contracts are negotiated, the picture 


| changes. 

| Against this, it may be argued 
that part at least of these bonus 
payments (in hogs for example) is 
for the purpose of improving Cana- 
dian quality. On the other hand, 
Britain, under these proposed con- 
tracts, is asking of Canada a far 
greater shipment of hogs in 1947 
and 1948 than this country can pos- 
sibly supply at present price levels. 
Therefore an inevitable choice of 
all-round price increases in hogs 
and other farm products, or alter- 
natively higher subsidy payments, 

| immediately looms. 


| 


| Farmers Critical 


on her hands. But it is a problem | 


which she is confident postwar in- 
dustrial growth will solve for her. 
The Post this week publishes a 
special British Columbia edition, 
analyzing the future of the Pacific 
coast province (pages 15-28). 


Save Our Cities 
from depopulation is a challenge 


Speaking at the annual meeting 
of the Canadian Federation of 
Agriculture at London, H. H. Han- 
nam, president, is reported as have 
ing been critical of the Govern- 
ment’s failure to adopt a postwar or 
| peacetime policy in regard to agri- 
cultural subsidies. 

“During the war,” he said, “the 


facing Canada today. The drift away farmers accepted a subsidy pro- 
from central areas, and rapid | 8tam because they were told it was 


000 
754,000 
7,91 
3 000 

00 
2 

71,000 

000 


growth of suburbs, 
problems in connection with taxes 
and municipal services. Prominent 
Canadians discuss the problem, 
suggest possible remedies (p. 7). 


Epicures Are Worried 

and experts puzzled over disap- 
pearance of goldeyes from Mani- 
toba waters. Last year’s catch was 
the second lowest on record; and 
thus far no effective means of 
stimulating the birthrate has been 
found (p. 10). 


Spite Wills Won't Work 

in Manitoba, if a bill planned by 
the Garson Government passes the 
Legislature. The proposal would 
give the courts power to revise 
wills which cut dependents off 
with inadequate provision. Ontario, 
Saskatchewan, British Columbia, 
now have such legislation (p. 19). 


Time to Sit Tight 

when ifternational and industrial 
relationships are as clouded as at 
the present moment, Compton’s 
manager advises. For this reason 
he made no sales or purchases in 
the’ Jan. 16-Feb. 15 period. Man- 
aged Investment (p. 28). 


Hands Off the Mines 
after nationalization, is union’s 
warning to Socialist “bureaucracy” 
in England. It demands control by 
management and miners—‘“strange- 
ly like what it has always been, in 
practice.” Professional and ama- 
teur cricketers now actually use 
| the same gate—shades of the old 
| school tie! London Calling, by 
Adelphi (p. 14). . 


Gag for Commercials 

on radio programs, invented by a 
Californian, can be pre-set to cut 
off any broadcast just as the an- 
nouncer goes into his act. Rubber 
rivets for auto tires promise new 
safety from blowouts. Packaged 
businesses in eight lines are offer- 
ed by a new Canadian firm. Inter- 
national florists plan world-wide 
delivery service. What's New in 
Business (p. 28). 


Balance Sheet Battles 


tackles the problem of renegotiat- 
ing war contracts. Majority of con- 
tractors agree that profit margins 
should be kept low. Some have 
made voluntary refunds. Renego- 
tiation of 42 contracts in January 
is estimated to have saved tax- 
payers $2.6 millions (p. 15). 


and | additional agencies or governments | Political Hives 


are buzzing across Canada, with 
seven provincial legislatures now 
| in session, an eighth to open next 
| week. The Post reviews legislative 
progress in assemblies from Prince 
Edward Island to British Columbia. 
The Provincial Roundup (p. 25). 


‘Mobile Phones 
are promised Canada soon. Operat- 
ed by equipping motor vehicles 
| with radio-telephones, they are 


Mission—$94,000;! now being experimented with in| 


} Montreal and Toronto @. 26). 


are creating 


necessary to the success of price 
control, which in turn was neces- 
| Sary~to gird the nation for total 
|} war. In doing so they plaeed the 
general interest above their own. 
They feared at the time it was an 
unwise policy. They fear it today 
more than ever because there is no 
satisfactory explanation as to how 
their prices are to be restored to a 
fair exchange position with the 
| prices of things they have to buy. 
| They feel that not sufficient effort 
has been made to explain to con- 
sumers that the Government has 
been paying part of their food bill; 
that if farmers received all the 
present returns entirely in price, 
rather than partly by government 
payments, consumers would be pay- 
ing more for their food—eight cents 
more per pound for butter, twe 
cents more per loaf for bread, 3 
cents more per quart for milk, and 
so forth,” 


Cancelling of subsidies without 
increasing basic farm prices corres- 
pondingly, said Mr. Hannam, would 
be “an injustice to the food pro- 
ducers, a deliberate resort to a lop- 
sided economy and, under the pre- 
vailing price structure, would so 
depress farm purchasing power as 
to render futile all hopes for full 


employment for industry and 
labor.” 


Pace of Business 


77% More Immigrants 
In 1945 Than in 1944 


(Source: Dept of Mines & Resources) 
Numbers of immigrants 22,722 


16,994 


are raging at Ottawa as Canada|! 


Immigration to Canada reached 
the highest figure since 1931 last 
year, after being at a low ebb dur- 
ing wartime. Of the 22,722 immi- 
grants, 64.6% were from the Unit- 
ed Kingdom and 28.1% were from 
the United States. World War 
did not affect immigration te the 
same relative extent as did the 
first world war, when immigration 
dropped from the all-time high ef 

| 400,870 persons in 1913 to 72,918 in 
1917, or a decrease of 82%. The 
highest decrease in any year from 
1941 to 1944 as compared with 1938 
was 56%. Since 1931 when Can- 
ada's period of restricted immigra- 
tion began, emigration to the Unit- 
ed States has gradually increased 
and in 1944 when immigration 
| totalled 12,801, 14,633 persons mev- 
ed from Canada to the United 
States. 
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TIES... 


to suit your personality 
‘as well as your clothes 


THE FINANCIAL POST March 9, 1946 


These are representative of the 


wide 


selections 


available in 


| men's ties at EATON’S 


AGENCIES WANTED 
We are open for a few additional lines. Our salesman 
covers Maritime Provinces calling on hardware trade, 
builders’ supply houses, architects, and sporting goods 


. Bank references. 


BOX 180, THE FINANCIAL POST, TORONTO 


 é 
gy E — 


STREET WEST 
TORONTO,ONT. 


an 


ae Nee ae 
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AD. 3733 


WITH 
HIGH SPEED 
PRODUCTION 


General Machine Shop Work 
Tools, Jigs, Dies, Fixtures, Etc. 
Aircraft Parts 


WE SOLICIT PRIME AND 
SUBCONTRACT ORDERS 


RIVERDALE 


Established 1911 


GARAGE LTD. 


Room Division 


TORONTO 6 


) A. Hearn Managing Director 


HA. 2103 


Export Control List Pared 


300 Items Off, 700 Remain 


OTTAWA (Staff)—Most import- 
ant feature of the new export per- 
mit revision order issued this week 
is that it includes for the first time, 
Canadian markets in allied Euro- 
pean countries. 

Terms of the new order, effective 
March 6, permit some 300 items to 
be exported now without export 
permit’ to the following areas: 

British Empire and its protector- 
ates. 

United States and its possessions 
and protectorates. 

Nineteen Latin-American nations. 

China, Egypt, Iran and Iraq. 

And to the following: Belgium, 
France, Netherlands, Czechoslo- 
vakia, Denmark, Greece, Luxem- 
bourg, Norway, Poland, Turkey, 
US.S.R., Vatican City, Yugoslavia. 

The list of 300 decontrolled items 
covers most chemicals including 
calcium carbide, sodium cyanide, 
acetic acid and carbon black; 
newsprint, fine papers and wood- 
pulp; nickel; bronze powder; abra- 
sives, asbestos, fluorspar and mica; 
petroleum products; talc and other 
nonmetallic minerals; miscellaneous 
items such as certain types of air- 


W. NORMAN McLEOD 


has been elected President of 
Moore Corp., of which he was 
formerly executive vice-presi- 
dent. 


ANNOUNCIN 


Apbleford Paper Products, Ltd.— 
C. S. Glassco, comptroller and as- 
sistant treasurer. 

Allen & Hanburys Ltd. — Donald 
W. F. Macaulay, managing director. 

Anglo Canadian Publishers Ltd.— 
F, F. Smith, vice-president. 

Bank of Montreal — Bruce H. 
Wright, architect-in-chief. 

Biggar & Crawford—R. S. Chad- 
wick, manager Belleville office. 

Canadian National Railways—G. 
C. Baird, western regional manager, 
real estate dep’t. ; 

Canadian Acceptance Corp.—S. C. 
Reekie, manager, Winnipeg branch. 

Central Mortgage & Housing Corp, 
—E. R. Gold, secretary. 

Canadian Drawn Steel Co.—Ralph 
Biggar, president, general manager; 
Mrs. Timothy Eaton, vice-president; 
E. J. Elliott, treasurer; B. E. Even- 
den, secretary. 

Canadian Engineering Publica- 
tions, Ltd.—J. N. Nickell, assistant to 
president; C, W. Davis, comptroller; 
F. G. Brander, central division sales 
manager; C. H. Broad, director in 
charge of research; Mrs, I., J, Gar- 
nett, Toronto branch office manager. 

A. B. Davidson & Co.—E. M. Ech- 
lin, manager, bond department. 

Davis Leather Co,—J, A. Gairdner, 
president; R. C. Urquhart, vice- 
president; R. Burns Lind, secretary- 
treasurer, 

Dominion Rubber Co—K. W. At- 
kinson, general auditor. 

Eastern Canadian Sanitone Clean- 
ers’ Association — S. L, Cloutier, 
president; E. J. Dechaux, secretary- 

easurer, 

Forano Ltd, (formerly La Fonderie 
de Plessisville)—Henri Clement, a 
director, 

Great-West Life Assurance Co.— 
J. A, Wise, branch manager, Saska- 
toon; J. L. Thirlwell, branch super- 
visor, Calgary; Stefan Hansen, secre- 
tary, group insurance dep't.; Alex 
H. Vancouver 


International Harvester Co—L. C, 
George, assistdnt manager, consumer 
relations dep't.; C. A. Worrall, sales 
operational research and market an- 
alysis. 

London & Lancashire insurance 
group—George F. Burne, assistant 


ADVERTISEMENTS 


Classified ads. cost de. por 
and figure for each inse 
inimum a4, 12 words. Add siz 
words when box number is 
required. When replies are te 
be mailed to advertiser, add 
1 Classified ads. payable in 
Contract rates on 
spplication. 


Manufacturers and Exporters 


ACCOUNTANT, MANUFACTURERS’ 


Agent, and Salesman, with many years 
experience in New York, Canada, New 
Zealand and British West Indies, desires 
connection with established firm where 
his integrity and experience would be to 
their mutual advantage.; Box 188, The 
Financial Post, Toronto, 
ee 
CONTRIBUTORS WANTED 

THE RECORDER, Britain’s national news- 
paper, which is read by Cabinet Ministers 
and leading industrialists, invites first- 
class articles by real authorities on the 
trends of industry and affairs in Canada. 
Airmail 50 words synopsis and details 
establishing authority of writer to the 
Editor, THE RECORDER, 133/6 High 
Holborn, London, W.C.1, iinglend. : 


PUBLICITY MAN 


AGE 83, MARRIED, recently retired as 
commissioned officer from Canadian 
Army, available for employment as pub- 
licist or PRO. Ten consecutive years 
experience in publicity preparing news 
stories, special articles, writing speeches, 


| editing and lay-out, policy presentation. 


Believes in visual education and to that 
end has also become skilled photographer. 
A stable, temperate chap who has much to 
offer employer in return for permanent 
position of responsibility and opportunity. 


Box 176, The Financial Post, Toronto, Ont. 


* 


‘Hay River Oil. 


craft and parts, brooms, brushes, 
buttons, small calibre cartridges 
and shotgun shells, clocks and 
watches, luggage, musical instru- 
merits and pens, 

To implement this new policy, 
the Government will this week 
amend clause 5 of the export permit 
regulations to include specified list 
of European countries. Up till now 
clause 5 has overridden all “minis- 
terial” orders, and has required 
that permits must be obtained for 
all exports to other than Empire 
and western hemisphere countries. 

The new order cuts from 1,000 to 
700 the number of items for which 
export permits are now required. 

Permits are still required on cot- 
ton textiles, steel, machinery, feeds, 
foodstuffs. “Token shipments,” re- 
commended. by Trade Minister 
MacKinnon as a first step toward 
broader export markets, must go 
through the usual permit channel. 

Counterbalances governing Can- 
adian export trade today are the 
Department of Trade and Com- 
merce, which seeks export markets, 
and .the Wartime Prices and Trade 
Board and other agericies, whose 
primary function is to see the do- 
mestic market supplied. 

It is reported South American 
markets are receiving every consid- 
eration in the matter of token ship- 
ments. 


Courtaulds Plan 
New Fibre Plant 


MONTREAL (Staff) — Court- 
aulds (Canada), Ltd. will start 
construction of a new staple fibre 
plant at Cornwall, Ont, as soon 
as weather permits. The plant 
will be the first in Canada for 
manufacture of viscose staple 
fibre. Tenders for construction 
contracts have been called for, to 
be submitted by March 30. 

The new plant will adjoin 
Courtaulds’ viscose filament yarn 
plant, and will have an annual 
capacity of between eight million 
and ten million pounds. Court- 
aulds plans to market the product 
in Canada under the name of 
“Fibro.” It will be a type of rayon 
short-cut yarn, from which rayon 
fabrics are made. 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


manager, Toronto; John Jack, man- 
ager, Winnipeg; Allan Reid, man- 
ager fire department, Winnipeg; Roy 
Grant, manager casualty depart- 
ment, Winnipeg; J. E. Rose, western 
manager. ~— 

Maxson Food Systems Ltd.—Chas. 
Shaw, general sales manager; H. S. 
Shipley, factory manager. 

Moore Corp.—W. Norman McLeod, 
President; Edwin G, Baker, Chair- 
man of Board; Harry P. Brown, dir- 
ector and vice-president; Thos. S. 
Duncanson, Wm. H.eMordy, vice- 


presidents. 

Montreal Curb Markets—H. Doug- 
las Bellinger, a member. 

Ontario Association of Rural 
Municipalities—P. J. Mathere, presi- 
dent; O. F. Staples, H. E. Kilman, 
vice-presidents, 

Ontario Good Roads Association— 
W. S. McKay, president, W. J. 
Moore, D. J. Emery, vice-presidents. 

Phoenix - Connecticut Insurance 
Group—Robert Rankin, assistant 
manager Canadian department, 
Montreal. 

Quebec Retail Merchants’ Mutual 
Association—C. A. Gascon, presi- 
dent; Fernand Boisseau, general 
secretary. 

Rubberset Co.—E. L. Robson, vice- 
president in charge of sales and ad- 
vertising. 

Seiberling Rubber Co. of Canada 
—F, A.. Seiberling, chairman of 
board; M. L, Brown, president and 
factory manager; C. E. Jones, H. W. 
Gregory, J. A. Thompson, vice- 
presidents. 

Snap Ce.—Chris Woodburn, man- 
aging director. 

Shelly Films, Ltd. -—- Stewart Re- 
burn, account executive. 

Snyder, Craig & Co.—Lt.-Col. J. A. 
D. Craig, a partner. 

Sun Life of Canada—R. A. Dorrell, 
assistant manager, Winnipeg branch. 

Vincent Mining Corp.—F, R. Gup- 
till, a director. 

White Hybrid Corn Producers— 
Ernest Warwick, president; Harold 
Webster, vice-president; Gordon 
Webster, general manager. 


ST)? 
Look For It Here 


REGULAR FEATURES 
Adelphi widin Your Opinion 7 
a our on, 
Announcing . . - 2 Labor poo 
Business Week» Market C’ment 13 
Mines... . 26, 27 
senenes m4 


Investments. ° 
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Circle Bar Knit. 21 
C’monw’'lth Int. 4 
Consol. Oka. . il 
CN.R. ooo ee BS 
C.P.R.. - « 10, 33 
C. P, Steamships 21 
Dom. Rustproof. 17 
Dom. Tar... . 21 
Eastern Trust. . 11 
Eddy Match . . 17 
Famous Play. 14, 22 West C. a 20 
Ferranti Elec, . 21 Western Bridge. 17 
Ford Motors . . 25 Western Match . 17 
Woods Mfg. ... 11 
Yarrows Lid. . . 20 
Mines and Oils 
Aubelle ... . 27 McColl-Front. . 26 
Bear Explor. . . 27 Nay bob 26 
Brock Gold . . . 20 Paramaque . . 22 
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‘' |Prefabs Okay in Ottawa 


But No Sites Available 


OTTAWA (Staffy—A man here 
believes he has a way to “beat” the 
housing shortage, but he can’t do 
anything about it. 

Arthur Petch, district agent for 
Faircraft prefabricated houses, put 
up a house in Ottawa a few weeks 
ago for demonstration purposes. 
Previously he had obtained a clean 
bill of health from the City of Ot- 
tawa to erect this type of house in 
the city wherever he could find a 
lot. 

Since his demonstration house 
went up, Mr. Petch. has been 
stormed with prospective buyers, 
mostly veterans.. At least 30 were 
ready to put their money on the 
line— provided they could find a 
place to build. \ 

The catch is that though Mr. 
Petch has permission from Ottawa 
to erect his houses within the city 
limits, there aren’t any City of Ot- 
tawa lots available for this type of 
property. Almost invariably pros- 
pective purchasers want to put their 
houses in adjoining municipalities 
such as Eastview or Nepean town- 
ship. 

But both these township authori- 
ties refuse to permit prefab houses. 
Mr. Petch contends that there is 
little or no “consumer opposition” 
to the compact, bungalow-type 
Faircraft house. But, he points 
out, there is hardly a municipal 
building code in Canada which 
cannot ban the house under one 
clause or another—if it so wishes. 
What is needed, he says, is the 
commonsense approach taken by the 
City of Ottawa—namely to look at 
the house as a complete unit and 
judge it individually on its merits. 

On such a basis, Ottawa civic 
authorities gave Petch an OK to 
build anything up to 20 houses dur¢ 
ing 1946. They accepted that the 
house had met National Building 
Code specifications and also under- 
writer approval so far as its special 
fireplace, chimney and similar fea- 
tures are concerned; that it had been 
approved for NHA lending. 

One Nepean township rule bars 
any house which is not brick, stone, 
stucco, or a combination of these 
in the lower story, and these or 
clapboard above. Other barriers are 
the requirement for a brick ¢ghim- 


Expect Action 


On Food Issue 


OTTAWA (Staff)—With the re- 
turn this week of Hon. James 
Gardiner, Agriculture Minister, 
from western Canada, wheat and 
the world’s hunger problem moved 
once more into spotlight position. 

For two weeks the Government 
has been marking time on steps 
looking toward: food conservation; 
release of grain from farms; altera- 
tion of this year’s wheat seeding 
program; food contracts to Britain; 
darkening of Canadian flour; re- 
strictions on brewers and distillers. 

Key officials and experts heard 
last week a sad and moving story 
from Indian officials, here ‘to tell 
of the tragedy and famine now un- 
avoidable in that country. Later, an 
appeal was broadcast to Canadian 
farmers by the head of the delega- 
tion, urging them to release grains 
now held on their farms, 


Cheaper Glass 
Foreseen In B. C. 


From Our Own Correspondent 
VICTORIA (Staff) — British Co- 
lumbia Industrial and Scientific Re- 
search Council has developed a 
method of producing silica sand’ 
from impure sands found locally. 
Experiments indicate sand suitable 


dwellings of varied materials. 


ney; the requirement of 2 by 4 
studs, etc. 

Meanwhile, says Mr. Petch, at 
least 30 and possibly twice that 
many veterans and other prospec- 
tive purchasers must wait around 
for other and slower types of hous- 
ing accommodation. Already some 
of these have started writing bitter 
letters to the papers; but council 
members pay no heed. 


—Photo by Karsh, 
EDWIN G. BAKER 


President of Moore Corp. for 10 
years, has been elected Chair- 
man of the Board. 


Building To Be Started 
By Housing Enterprises 


(Continued from page 1) 
are the five projects nearest to the 
contract-letting stage. Here they 
are: 


Hamilton (Lawrence Park, near Mc- 
Master University)—Integrated neighbor- 
hood plan with curved streets, wide park 
areas, landscaping. Existing retail stores 
nearby. City installing sewers, etc., at 
company expense. Accommodation for 
120 families in 104 single dwellings, four 
double duplexes, variously of brick, brick 
veneer, concrete block and wood clap- 
board, with warm-air furnaces. Con- 
tractors’ tenders are being received. 

Vancouver—Adjacent groups of four- 
and eight-family terrace rows, 150 fam- 
ilies, probably stucco on metal lath con- 
= Plans are being readied for 

8. 

Windsor—Neighborhood plan as in Ham- 
ilton; 100 single-family dwellings of varied 
materials; working plans in preparation. 

Montreal (Villeray ward) — Adjacent 
groups of two- and three-story blocks of 
flats on grid pattern, 150 families, con- 
crete block or brick veneer construction. 
Working plans. 

eet and en plan as 


in 
Hamilton and 


indsor; 100 single-family 
Sewers, 
etc., under construction and working plans 
in preparation. , 


Builders as well as general con- 
tractors may bid on Housing En- 
terprises projects. In some cases, 
according to a plan under discus- 
sion between the company and Na- 
tional House Builders’ Association, 
groups of builders may collaborate, 
submit joint bids, take joint con- 
tracts. ‘ 


for glass-making can be produced |. 


for $5 to $7.50 a ton—less than half 
the cost of imported sand. 


U. K. “Fairly Satisfied” 
At Credit Terms Here 


(Continued from page 1) 
debt would automaticaly be written 
off by 1951. 

Meanwhile it is expected the 
British will pay no interest on this 
part of the debt. 

A final item in the settlement 
is said to involve the odds and ends 
of outstanding accounts for army,. 
air force, munitions, etc. It is ex-, 
pected this will be handled by a 
lump sum payment by the British. 
This would be comparable in prin- 
cipal to the amount which the 
are to pay the United States 
in settlement of all outstanding 


i lend-lease claims. 


WANTED 


U. S$. manufacturer of electrical 
products with plants in Canada 
wishes to contect ex-serviceman 
not over 35 who has had United 
States training in sales, account- 
ing and manufacturing. A_per- 
manent position with good future 
awaits @ man who is not afraid of 
work and can get along with, and 
handle people. Give complete de- 
tails in first letter. Confidential. 
Box 190, The Financial Post, 
Toronto 


$10,000 to $20,000 


Wanted for part capital 
in established garage 
equipment agency 
about to take on, new 
car sales. 


Write to Box 182, The Financial 
Post, Toronto, Ont. 


7 ECR DL 
ay Ger One Pesjon = 


* NO HIGHELI2 - 
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Ue Laved Elgin 
$2502 440.401 one poston, « 


TO A MILLION CANADIANS 


TORONTO 


Branch 
KIRKLAND LAKE 
ONTARIO 


C. P. ROBERTS, F.C.A. 
CHARTERED ACCOUNTANTS 


Spring Fopcoat 
with Driving Appeal 


Lots of Toronto men spend hours every day behind 
the wheel of a car. Bucking rush-hour traffic up 
Avenue Road is a chore in itself without the added 
snagging of a too-bulky overcoat. Look at the design 
of Simpson's Bilton — slip it on. It's single-breasted — 
less bulk right there. Its broad, set-in shoulders have 
plenty of fullness below the shoulder blades, make for 
maximum arm freedom. All this is skilfully handled to 
keep the lines intact for a trim picture when you're 
walking. 


The Store for Men offers The Bilton in new tweeds, 
polos, cords and velours — in Spring-tonic tans, 
fawns, browns, greys, blues and teals — in sizes 36 
to 46 for all builds. Each 28.50 to $45. 


THE STORE FOR MEN 
SECOND FLOOR 


THE 


BRITISH COLUMBIAN 


DAILY 


NEW WESTMINSTER'S 
ONLY NEWSPAPER 
READ IN 9 OUT OF 10 


CITY HOMES 


Established 1866 


WEEKLY ‘ 


COVERING THE PROV- 
INCE— CATERING TO 
THE FRASER VALLEY 


NEW WESTMINSTER 


WESTERN CANADA’S GREATEST FRESH WATER PORT 


THE RICHEST CITY — PER CAPITA — IN CANADA 





Brass Hat, Private, Rub Shoulders|Sask. Auto Insurance 
At School for Investment Dealers 


Every Thursday afternoon more 
than 150 men and women meet in To- 
ronto to attend a new kind of school. 

Some have been familiar with the 
subjects taught for 15 years or long- 
er; some are neophytes, to whom 
every technical phrase is a new 
mystery which must be translated 
into common terms before the 
teacher can use it again. 

There are no examinations and no 
diplomas offered, but the student 
body listens to each lecturer with 
the intentness of high school young- 
giers a week before exam time. And 
when the lecturer has finished his 
talk the barrage of questions is so 
enthusiastic the instructor has re- 
hictantly to cut them short so the 
building staff can get home to sup- 
per. 

The “school” is a series of lectures 


being given by officials of the In- | 


vestment Dealers’ Association of 
Canada to men and women in To- 
ronto investment houses, who want 
to learn more about the business. 
The course was designed particu- 
larly to meet the needs of ex-serv- 
icemen; and they find it a refreshing 
reminder of the fact that service 
rank mo longer has any meaning. 


Colonels and privates sit side by 
side, while practically every other 
rank in the three services is repre- 
sented. To each other and to their 


Train Veterans In 


Investment Sales 


In addition to the general in- 
vestment course now being given 
in Toronto by the Investment 
Dealers’ Association, many in- 
dividual companies are providing 
similar training for war veterans 
and others. 


Nesbitt, Thomson & Co. in 
Montreal, have been training a 
group of 10 veterans .for two 
months. Daily morning and after- 


‘ noon séssions consisted of lectures, 


assignments, discussion periods, 
etc., interspersed by motion pic- 
tures to illustrate industrial and 
other operations, and a visit to 
the Stock Exchange. Basic sala- 
ries from $1,500 to $2,400 a year 
in addition to all expenses, have 
been paid during the course.Now 
the men will be placed in the 
offices of the firm as salesmen on 
a basic pay plus commissions basis. 


Collecting Canned Goods 
Doesn't Help Feed U. K. 


OTTAWA (Staff)—If you want to 
start a “Bites-for-Britain” campaign 
in your own group or community— 
fine stuff: But don’t expect much, 
if any, official encouragement from 
Ottawa. 


That, in a word, is the present 
position on the country-wide up- 
swing of sentiment for doing “some- 
thing extra” to meet the wave of 
hunger and famine appeals from all 
parts of the world, 


The two types of campaign which 
are most favored here at Ottawa 
are: 

1. A vobintary surrendering of 

Tation coupons. 

2. Conservation campaigns. 

Definitely NOT favored is the sort 
of plan which sends youngsters to 
“free” movies on condition they de- 
posit a tin of something at the door. 
The tins are seldom the sort of thing 
really needed in the U. K. Usually 
they are something currently in 
lush supply at the corner grocery 
store — canned pumpkin, for ex- 
ample. As well, Ottawa's experience 
is that such contributions usually 
end up in the housewife’s buying an 
extra can or two to replace the 
movie contribution, thus not curbing 


merely putting further strain on 
local supplies. 


A number of groups throughout 
the country are collecting ration 
coupons and cancelling them in an 
effort really to curb Canadian con- 
sumption thus (presumably) leay- 
ing more for export. 


But even that plan isn’t as fruitful 
as would appear on the surface. 
Most of the coupons turned in just 
now are meat coupons. Many fami- 
lies have a surplus from week to 
week, in any event, 


Ottawa feels Canada is presently 
bending every effort at an “official” 
level to divert a large proportion of 
foodstuffs overseas. It takes the 
view that to start a big nation-wide 
conservation campaign at this time 
would add very little in real tonnage 
to what is or can be done “back- 
stage.” People’s self-respect, per- 
haps would be buttressed, but the 
end result in. food tonnage—espe- 
cially in the kind of food tonnage 
which the world now wants, namely 
cereals—would be small. Canad 
consumes so small a proportion of 
her cereal production (wheat and 
flour) at’ home, that conservation 
on the home front adds only a tiny 
mite alongside the huge tonnage of 


her own family’s consumption butnormal exports, 


Answering Some 


CANADIAN GENERAL ELECTRIC 


HEAD OFFICE 


| 


instructors the men are all just 
“Mister.” 

The course consists of 21 weekly 
lectures, each given by an estab- 
lished expert in the field of invest- 
ment business covered. ‘The men 
who drew up the agenda worked 
out a smooth-running, well-paced 
program, maintaining peak interest 
from start to finish. The routine is 
something like this—20 minutes’ lec- 
ture on one phase of the subject un- 
Ger discussion, a two-minute break 
while the class stretches and makes 
itself comfortable again, 20 minutes 
more of the lecture and a question 
period of 10 minutes to half an hour. 
If the students had their way they’d 
be firing questions until late in the 
evening. 

Typical was the class conducted 
last Thursday in the auditorium of 
the North American Life Building. 
Some of the students had been in the 
bond business for 10 years or more. 
They could have gone home at 4.30 
but they wanted to compare their 
ideas with those of the “experts.” 
There were three women, employed 
in the statistical departments of in- 
vestment houses. One was the 
widow of an RCAF officer killed 
over Germany. She had been &n in- 
vestment statistician before her 
marriage and was returning to the 
job, determined to make a career 0: 
it this time. 


The speaker was expounding the 
mysteries of bond issues—first mort- 
gage bonds, second mortgage bonds 
and the many names used to de- 
scribe them and to secure them 
without causing prospective buyers 
to hesitate too long over the second 
mortgage aspects, terminal bonds, 
notes and debentures. 

“Debentures can be either secured 
or not secured,” the lecturer explain- 
ed. “The latter are, in effect, simply 
the company’s IOU.” A stocky little 
fellow, obviously still in his 
twenties, later put this question: 

“If debentures are simply the com- 
pany’s IOU, why should a good in- 
vestment house deal in them? I’ve 
always been told that an IOU has 
no legal status.” 

The speaker amended his earlier 
description. 

“Let's say, then,” he suggested, “a 
debenture is an IOU with legal 
status.” 

The class was satisfied. The lec- 
ture was over. And the stocky little 
veteran who sent in the question 
went home happy. 


GLIDDEN CO., paints and var- 
nishes, is building a $200,000 addi- 
tion to its Toronto plant and con- 
templates expansion in other centres, 
Alex. D. Duncan, vice-president and 
managing director, announces. 


Effective by 


April 1 


No Major Change Made During Passage of Bill 
Though Some Sections Amended — Adminis- 
tration Plans Said Completed 


REGINA—With its passage by the 
Saskatchewan Legislature, the new 
Auto Accident Insurance Act has 
become law. With royal assent, it 
is ready to go into effect with the 
beginning of the motor vehicles 
year, April 1. : 

Under the terms of the Act, all 
motor vehicle owners and drivers 
(with minor exceptions) will be 
assessed a fee to provide funds for 
the government insurance fund. 
Administration preparations for 
handling the scheme by both the 
government insurance office and 
the vehicles bureau have been com- 
pleted. 

No basic change was made in the 
Act during its course through the 
legislature, which was pushed be- 
cause of the Government’s desire to 
get the scheme ready for operation 
by April 1. In general, opposition 
came from the Liberals, although 
minor criticisms were voiced by 
some CCF members. No CCF mem- 
ber voted against the bill. Some 
amendments were passed, further 
defining benefits to be paid. 

Private auto insurance companies 
opposed the measure. But insur- 


ance agents in Saskatchewan are! 


not inclined generally to view it 


with too great alarm as they point 
out that the scheme gives only 
partial “public liability” coverage 
to car operators. There is room for 
writing supplementary public lia- 
bility by private companies, over 
and above the maximum of the 
government office, while the field is 
still wide open for sale of property 
damage, fire and theft insurance. 

The Government firmly resisted 
all efforts to change the structure 
and operation of the rate appeal 
board, to Be set up to have jurisdic- 
tion and decision on appeals against 
higher ratings than normal for in- 
surance. It also blocked efforts to 
change those sections governing in- 
stitution of lawsuits. By the Act 
such suits can be taken only to the 
district court and decisions of that 
court shall not be appealable. 

Opposition Leader W. J. Patter: | 
son during debate pointed out that | 
Many persons insured in the SGIO 
would regard it as insufficient cov-. 
erage. Social Services Minister O. | 
W. Valleau said the Government | 
would pay its claim and the pri- 
vate companies would pay the re- 
mainder and agreed with Patterson 
that this should reduce premiums 
for supplementary insurance. 


Matured 1935 NHA Mortgages 


Being Renewed at Lower Rate 


Ten-year mortgages on houses 
built under the National Housing 
Act in 1935, which matured last fall, 
are now being renewed at 414% 
interest against the original 5% 
rate, 

Under the original arrangement, 
the Government advanced 25% of 
the amount of the loan, the mortgage 
being in the name of the Crown and 
the lending company jointly. The 
Government charged 3% interest on 
its advance, while the lending com- 
pany charged the borrower 5% on 
the whole loan, giving a net yield 
to the company of about 5%% on 
its own money used in the deal. 


The first of these mortgages ma- 
tured last fall, when the borrower 
had the right.to pay off the remain- 
ing indebtedness entirely and the 
transaction came to a close, If he 
preferred he could continue the 
mortgage, this time as a Dominion 
Housing Act loan, at 442%, giving 
a return to the lending companies 
of about 5% against 544% formerly. 

Because of the need of inspecting 
properties on which renewal was 
desired, some delay in arranging 


renewals has occurred. In some 
cases it is alleged, this has caused 
hardship where individual home- 
owners wanted to sell their property 
but could not do so until the new 
mortgage had been arranged. How- 
ever in such cases they were free 
to arrange financing under some 
other plan, paying off the NHA loan 
entirely and borrowing from some 
other lender. 


Halifax Would 


Widen Boundaries 


HALIFAX — The civic finance 
committee is studying the question 
of extending the city’s boundaries, 
last available land within the pres- 
ent limits having now been taken 
up. Building has already overflowed 
into adjoining county lands, and 
water and sewer problems are de- 
veloping. 

Negotiations are under way for 
sale of the city’s water-works assets 
to the Public Service Commission. 

Halifax is also considering ap- 
pointment of a city manager, 
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Successful Organizations 
are the Foundation of 


Argus Corporation Limited 


E RECORD of any company is but the reflection of its managerial 
soundness and vision. That is especially true of Argus Corpo- 
ration Limited. Here is a soundly managed non-diversified investment 
company well worthy of confidence in its integrity, stability and 


leadership. 


THE FINANCIAL POST 


’ Page 3 


Argus Corporation Limited takes care of ‘‘today’”’ by the ownership 
of a substantial number of shares of Canadian Companies. Each of 
these ‘companies has unusual expectations of future growth. A 
further assurance of the continued success and progress of Argus is 
the fact that one or more members of the Argus Board are among 
the directors or officers of these companies. 


Argus Corporation Limited will also take care of. **Tomorrow” 
because it proposes to concentrate investments in a limited number of 
enterprises showing probability of future growth and expansion. 
The Company also plans to take advantage of “special situations” 
which occur from time to time and which offer opportunities for 
profitable investment to those with funds and the capacity to deal 
with industrial re-organization, development, financing and the 
‘ selection of adequate management. 


OFFICERS OF ARGUS CORPORATION LIMITED 


David G. Baird, New York City 

W. L. Bayer, Montreal 

E. W. Bickle, Toronto 5 

H. J. Carmichael, C.M.G., St. Catharines 
. S. Duncan, Toronto 

. K. Fraser, K.C., Toronto 
er Gilbert, New York City 

bE . Horsey, Toronto 

<. S. Maclachlan, O.B.E., 


R 


W. E. Philli 


S. Freeman Raymond, 


i. P. Taylor, Toronto 
Toronto 


H. R. MacMillan, C.B.E.; Vancouver 
M. W. McCutcheon, Toronto 

Allan Miller, London, England 

Felix E. Notebaert, Montreal 
Toronto 


New York City 


. 8. D. Tory, K.C., Toronto 


As Principals, we recommend the purchase of the 414% Cumulative, 
Convertible, Redeemable Preference Shares (par value: $100) of Argus Corpora- 
tion Limited, which ave listed on the Toronto and Montreal Stoc 


Burns Bros.& Denton 


Limited 


244 BAY STREET, TORONTO 


Co 


Hotelmen To Go 


Back To School 


From Our Own Correspondent 
HALIFAX — How Nova Scotia 
hotels can adequately cater to the 


increased tourist traffic this year, 


with food rationing still continu- 


ing, will be discussed at a three- 
day course to be held here, April 
10-12, under auspices of the Pro- 
vincial Department of Industry and 
Publicity. | 


Aiming at raising the standards 
of hotel service in general, instruc- 


Exchanges. 


7 
tion and information will be given 
by experts. The program will fea- 
ture improvement of hotel prem- 
ises, best ways of meeting food- 
shortage problems, and emphasis 
upon wider use of native Nova 
Scotia sea and field products, 


Questions About 


PLASTICS. 


Plastics are those versatile man-made materials from which radio cabinets, automobile 


fittings, toothbrushes, picnic dishes, telephones and many other articles are moulded. 


There are more than twenty basic types of plastics—some clearer than glass, some 


colorful as jewels, some durable as metal and others lighter than wood. Plastics are 


chemical synthetics, which have their origin in such substances as limestone, coal, salt, 


water, air and petroleum. All these, together with such varied materials as sawdust, 
wood pulp, asbestos, chopped rags are used extensively in the making of plastics. 


GENERAL @ ELECTRIC 
PLASTICS 


WHAT CAN 


PLASTICS DO? Plastic 


mouldings can resist oil, water, chemicals and 
heat. They can be made as flexible as rubber, as 
rigid as stone. They can be moulded speedily 
into innumerable simple or complicated shapes. 
They can be fashioned easily into beautiful 
fabrics; spun into silk-fine stockings. 


WHERE ARE 


PLASTICS USED? They 


are finding a host of uses—in homes, as furniture, 
hardware, electric fittings, appliance parts, kit- 
chen and personal accessories. In industry, as 
machine components—in transportation, as parts 
and fittings for gleaming motor cars, aero- 
planes, water craft, and public transit vehicl:3. 


TORONTO 


WHAT ABOUT COSTS? Because they 


are readily produced in quantity, plastics 
provide an economical solution to the problem 


of making many articles that 


are needed in 


large numbers. Canada is well provided with the 


raw materials for plastics. 


WHO MOULDS PLASTICS IN CANADA? 
Leader in plastics engineering in Canada, with 
a modern plant, experienced specialists and 
craftsmen, is Canadian General Electric. For 


full co-operation in the correct 


application of 


plastics to your manufacturing needs, for guid- 
ance regarding their possibilities—and limitations 
—econtact your nearest C.G.E. office. 


CO. 


LIMITED 
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ST.ANDREWS ( COLLEGE 


YAURORA, ONTARIO 


Page 4 


A RESIDENTIAL SCHOOL 
IN THE COUNTRY 
(860 Feet Above Sea Level) 
FOR BOYS 7-18 


preparation for Cai ty entrance, 
Spacious _— eae modern 
buildings, ul chapel, = 
ae rimmine Roses 
groun arly appli 
able. Write the Headmaster: K. G. 
B. Ketchum, B.A. N2 


heed 


Growth Companies 


Common stocks of companies whose earn- 
ings indicate a steady and whose 
facilities are anluntingsline definite long-term 
investment attraction combined with possi- 
bilities for capital appreciation. 


CANADIAN WESTINGHOUSE 
DOMINION FOUNDRIES > GOODYEAR TIRE 


Analyses Available on Request 


THOMSON & Co. 


MEMBERS 
WONTREAL STOCK EXCHANGE MONTREAL CURB MARKET 
THE TORONTO STOCK EXCHANGE 


Private Wires to All Offices 


MONTREAL NORANDA 


TORONTO 


Dominion of Canada 
Provincial Government 
Municipal 
and 
Corporation Bonds 
Preferred and Common Stocks 


Our new offering list contains suggestions for 
the investment of idle funds. 


Gopy upon request. 


BANKERS Bond CORPORATION 


LIMITED 


30¢ Bey Strect, Borente - « +jj #£=ADelaide 6267 
Members of the Investment Dealers Association of Canada. 


A4rmouncing the formation of 
INVESTMENT DISTRIBUTORS LIMITED 
oleutties Renavch & Sretrsbuetion 


Under the sponsorship of and owned by 
BK J: BRENNAN & COMPANY LIMITED 
Saint Jobu, Moncton, Halifax, Charlottetown 
LAGUEUX & DESROCHERS LIMITEE 
Quebec 


GANADIAN ALLIANCE CORPORATION LIMITED 
Montreal and Quebec 


J: C ROGERS & COMPANY LIMITED 
Montreal 


ISARD, ROBERTSON & COMPANY LIMITED 
London, Ont. 
LIGHTCAP SECURITIES LIMITED 
Winnipeg 
HALL SECURITIES LIMITED 


Vancouver 
ac ES 
Executive Offices: 
360 St. James Street, Montreal 


aya o] STA ALS 
- Paramount 


Hee ye , 
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Dividends Down 7.6%  |U. K. Capital Investments ~~ 
From March of 1945 


For First Three Months of Year Payments Will 
Total About $63.7 Millions, an Increase of 
$654,000 Over Last Year 


March dividend payments are off 


7.6% from the corresponding month 
of 1945, according to a preliminary 
estimate by The Financial Post, 
based on dividends already declared. 
March payments amount to $27,177,- 
558 as compared with $31,290,447 for 
March, 1945. 

Total 1946 dividends paid and de- 
clared to the end of March amount 
to $63,727,519 ($63,073,463 for the 
corresponding period of 1945). 


Monthly Dividends 
1946 1945 


$ 
January cseovesess 22,985,207 


February .scccsee 
March ... 
Total 


Company: 


$ 
27,085,896 
9,464,065 »797,809 
27,177,558 31,290,447 
63,727,519 63,073,463 
Rate Date Amount 


$ 
Acadia-Atla., 5% * 15 
A new Surp., ¢. sie ka Sl 


eeteeete 


ref 
Anglo- “9 
Bathurst Pwr. & P. ose 
Barber-Ellis .......++. ° 

Do., extra 

Belding Cort., c. 
Bruck Silk Mil 
Borden Co. . 
B. C. Packers .. 1,00 
Canada Cement, pfd. 1.62%q 20 


— ne .10q 
Ro A .. 37%q 


Ci mada Vinegars ...... -15q 
Canada Malting ....... 50q 
Can. Celanese, rts. .... — 
Can. Pac. Railway, c. c. 
Corr. Paper Box, pf. .. i oa 
Cons. Paper ......+. 
Davis Leather, A .... . 37a 
Do., oe Tq 
Dominion Stores ........ 20 
Donnacona Paper ... A 
Eastern Steel ........... - 
Fanny Farmer t.37% 
Gt. West Saad. +» ist pr. Isa 
d pr. ne 


Do., 2nd p ° 
Hamilton Cotton ....- +2242 
rial Tobacco, ord. “10g 


Ue ee Ce 


18 Walker-Good. & W. 
00 ref. 


240,900 | McIntyre Porc. ...... « 


DONALD W. F. MACAULAY 
—E—————————————— 


has been appointed Managing 
Director of Allen & ney 
Ltd., Lindsay, Ont. 


-25q 15 724,004 
De. **100q 15 140,204 

Se. eston, heise p. 1. 13a 1 x 
oods Mig. eoee 50Q 30 55,254 

cocccceoece ecccevecesccccce 20,471,049 


Mining Companies 


ie Gold .ccccesccces -05 100,000 


.| Noranda Mines 


-» pref, Z 
—— § CG. cece te 


44,306 | Bk. Can. Nationale .. .1742q 


Maple Leat Gdus. .... 
McKin. Str. Steel, p. 


Mitchell, J. 8S, 
=. Cottons . 


Do., pref. 
Northwest Util., 
Ogilvie Flour, pid. . seoe 
Paramount Pict. .... 
Photo gap eeccecs = 
Powell Rive: 
Rolland Paver, pfd. .. isa 
0q 
oh 6242q 


Regent Knit., ores. 
Reliance Grain, p: 
Stand. hs bm a. ae 


Silknit, §% pid. .... 
Toronto Elev., pfd. ... . 


COMPANY 
REPORTS 


COMMONWEALTH INTERNA- 
TIONAL CORP. had a considerably 
improved year in 1945, and a fur- 
ther improvement of roughly $250,- 
000 has taken place so far this year 
in the net assets, 

The net asset value per share rose 
during 1945 from $3.04 to $3.83, and 
the number of shares outstanding in- 
creased from 232,500 to 409,970. 

INCOME ACCOUNT 

Years Ended Dec. 31: ih 
Net income 
Less: Inc. tax res. 
Net profit 
Less: Dividends 
Surplus for year .... 

*Deficit. 


CONDENSED ——— oe 
. Bl: 1944 


Cash $120 0253 
Investments* 1,313,890 
M 14,451 


~ ~ 
a a 


f24.e88 
1,651 


Fixed ASGOTE ....csecee 
Total assets ........ 
Accts. & tax. pay. eves 
Deprec. res. 
Capital stock ..... eee 
Invest. surplus ..cecee 
Distrib. surplus ... 
Earned surplus .... 
*Market value 


MERCURY Lia, LTD. retain- 
ed net profit for 1945 was up 11.8% 
despite a small reduction in net 
earnings. Provision for depreciation 
was down $82,491, majority of fixed 
assets now being fully depreciated. 
This accounted in large measure for 
increased profit showing. 

Raw material supplies are a mat- 
ter of concern, and the visible sup- 
ply of wool tops and cotton yarns 
makes long range planning an im- 
possibility, President R. H. Hommel, 
States. First mortgage bonds of $50,- 
000 were retired during the year 
and fixed, assets to the value of 
$56,144 were purchased, 

CONSOL. INCOME ACCOUNT 
Years Ended Dec. 31: 1945 1944 
$518,792 


Net earnings 
Less: Depreciation ... 147,914 
Bond interest 
Inc. tax res. 
Net profit* ° 
Less: Divds. ......0. 


071 
305,409 
8,764 
‘708,117 


203,000 
137,318 


mY 425 
28,000 9,500 
*Note: Co.'s report incls. ref, EPT i ‘net 
Re rofit and surplus for year. 
imes Bond a Earned: 
Before deprec. i. . 16,98 
2.14 


After deprec 12. 
Earnings per “Share and Dividena Record: 
Com.: Excl. ref. EPT $1.6 $1.45 
Incl. ref. EPT ... 93 
Pp 0.80 


eee age BALANCE SHEET 
As at Dec 1945 1944 
Cash & Dom. Solio: ory 


Capital 1 

surplus 

Earned surplus .... 
*After depr. of ..... 
aInc. refund. EPT .. 

Working capital 


Ontario Farmers 


In Big Corn Deal 


From Our Own Correspondent 

CHATHAM—A corn deal, hailed 
as the biggest in Canada’s history, 
was concluded here, when the Kel- 
logg Co. of Canada agreed to buy 
in this district between one and two 
million bushels of white hybrid 
corn yearly over a long-term period. 

The agreement, representing a 
yearly turnover of between $2 
millions and $3 million) will affect 
more than 2,000 farme®s in western 
Ontario. 

A newly formed company, the 
White Hybrid Corn Producers, with 
headquarters here, will handle the 
supply. President of the Co. is E. M. 
Warwick of Blenheim; vice-presi- 
dent, Harold Webster, Chatham; di- 
rectors, Boyd McClean, Chatham; 
Roy Warwick, Blenheim; Gordon 
Webster, Merlin; D. M. Nicholson, 
Blenheim; Gordon Webster is man- 
ager of the Co, 


020 | Waite Amulet 


298 am, 


Proprietary Mines ...:. 
eo Oee 15 


Financial 
Bank of Montteal ..... .20q 
Bank of Toronto ‘ 


ete 


as ee ee es oe 


Royal Bank .....eee005 .20q 


27,177,558 


. a Annu- 
tInitial. 


Grand total . 


q Quarte: =. s Semiannually. 
tPayable in N. Y. funds, 
app. F.E.C.B. 4©Extra. 


“Give” 15 Minutes 
To Charity Chest 


Three hundred business firms in 
the Toronto area feel that they have 
solved the problem of contributions 
to welfare services ahd charities 
through formation of thé Canadian 
Employee Chest. 


Through this organization employ- 
ees of the member companies are 
pledged to donate, through payroll 
deductions, a weekly sum equal to 

15 minutes of 
their working 
time (% of 
1% of salary 
in the case of 
salaried 


sSubj. 


Under Long Term Control 


Capital investment in United 
Kingdom under government control 
(now limited to the five postwar 


years) will become a permanent 


feature of the United Kingdom 
economy under the new U. K, in- 
vestment bill which recently passed 
second reading. This is an out- 
growth of the war-time regulations 
under which all new investments 
were subject to government deci- 
sion: it carries on when the five 
year postwar regulation of capital 
expenditures lapses. 

The investment bill is not in- 
tended, according to its*framers, to 
discourage individual enterprise. It 
is expressly laid down that private 
initiative is not only welcome but 
will take “its rightful place” in 
future investments. But the bill will 
control operations in the new capital 
market, 

Supporters of this program of 


planned investment point out that 
the interests of the country’s total | 
economy demand government de- | 
cision on what new plants are to be | 
erected, and where they are to be | 
erected. It is for the government | 
to decide whether a plant should be | 
built to service home damands, or 
for export purposes. 

A National Investmevet Council, | 
working’ in close co-operation with | 
the Bank of England and a Capital | 
Issues Committee, is to advise the | 
United Kingdom ‘Treasury wher- | 
ever new capital expenditures are | 
being planned. 

Basically the bill aims to give a 
proper balance between the econ- | 
omic resources of the country and. 
the demands made upon them. In 
time of crisis: the use of capital in- | 
vestment will be the weapon to com- | 
bat idleness in manpower and na- 
tional resources. 


Alberta Expects Deficit 
Of $3,658,152 for 46-47 


From Our Own Correspondent 

EDMONTON—Alberta’s 1946 bud- 
get, submitted by Premier Manning 
to the Legislature, proved thorough- 
ly orthodox. It calls for expendi- 
tures of $32,931,325 in the coming 
year and contemplates a deficit of 
$3,658,152. 

The deficit is to be met by re- 
serves accumulated in the war years 
and will not involve any additional 
borrowing. During the current fis- 


40,950 | cal year the province budgeted for 


a deficit of $702,284, but it now ex- 
pects a surplus of $3.5 millions. 


The budget represents the biggest 
demand on the people’s purses made 


000 | by any Alberta Government, but it 


involves no new taxes. Actual 


ante amount to be voted for the fiscal 


year will be $36,926,325, but this in- 


4! cludes $3,995,000 for the Alberta 


Government telephones. A commer- 
cial project, the telephone system 
does not make a direct demand on 
the public. Chief contributing 
causes to the deficit are increased 
public works and education costs. 
Reflecting’ a start on Alberta’s an- 
nouneed five-year highway build- 
ing program, The Public Works De- 
partment will get $3,905,681 from in- 


00} come account and $5,712,438 from 


capital account. Total of $3,362,840 
was earmarked for Highway con- 
struction, an increase of $2.3 millions 
over last year. Grants to schools are 
set at $3.7 millions, an increase of 
$568,000. 

Mr, Manning announced a vigor- 
ous government policy of promoting 
industrial development, An indus- 
rial development corporation will 
be established, with power to issue 
debentures up to $5 millions. Bonds 


C.C.M. Sales Rise 


In Current Year 


C.C.M. sales for 1945 were on a 
par with 1944 despite cancellation of 
war orders and some reconversion 
problems, a company official in- 
forms The Financial Post. Sales 
for the first two months of 1946 are 
above the corresponding period of 
last year. 

Demand for company products 
still exceeds supply and orders on 
hand ensure maximum production 


-|for another four months at least. 


contribu- 
tion shall be 


Export demands are substantial and 
shipments are being resumed on a 
quota basis, 

Biggest raw material shortages at 
the moment are in bicycle saddles 
and ball-bearings. Steel has been 
in somewhat better supply until re- 
cently and more domestic produc- 
tion is being used now than pre- 
war. Many special steel shapes, 


.| however, are still only available in 


Milne Studio. ary president 
D. C. BETTS of the organ- 
ization for 1946 is Major James E. 
Hahn; president D. C. Betts; treas- 
urer, Thomas A. Kennedy. Trades 
and Labor Congress of Canada, and 
Canadian Congress of Labor, each 
has three representatives on the 
executive. 


the United States. The company is 
rapidly getting back into substantial 
production of children’s vehicles. 


SICKS’ BREWERIES’ directors 
have passed a by-law authorizing 
subdivision of commog shares on 
basis of four for one. The by-law 
will be submitted to shareholders 
April 26. 


METEOROLOGIST 


Hail Underwriters Association requires a Secretary or Secretary- 
Manager, and will give preference to a person with training and 
experience in metéorology—additional desirable qualifications 
being training or experience as an Actuary or Statistician. 
Applicants will furnish in the first instance full particulars of 
experience-and qualifications, references, whether willing to live 
in Western Canada, and salary expected at time of appointment. 


REPLIES CONFIDENTIAL TO BOX NO. 184, 
THE FINANCIAL POST, TORONTO 


INVESTMENT 
SUGGESTIONS 
FOR MARCH 


We have prepared a selected list 
of investment suggestions which cover 
.@ broad range of Dominion, Provincial 
and Corporation securities at current 
market prices. A copy will be gladly 
furnished on request. 


W.C. Pitheld & Company 


Limited 
MONTREAL 
Halifax + Moncton «+ 

e Torente « 


Montreal + Saint Joby 


Vancouver 


will be issued by the caaiacipiats | 
and backed by the Government. | 
The corporation will not be restrict- 
ed to sale of debentures in the 
province. 

Progress in the debt reorganiza- 
tion program was outlined. De- 
bentures and stock amounting to 
$107,907,900, or 95.28% of the $113,- 
253,109 total involved in the scheme, 
have been deposited. 

Treasury branches were reported 
to have yielded their first surplus. 
Deposits from the public at the end 
of January reached $22,095. Revenue 
from operations totalled $804,000 
which will assure a surplus over op- 
erations and maintenance costs. 


SSssssbeassscssseses 


Canadian Government, 
Municipal and 


Corporation Securities 


In matters relating to investment or 
the underwriting and distribution of 
securities, the facilities of our organ- 


ization are always at your disposal. 


Security offerings furnished 


upon request, 


Wood, Gundy & Company 

Limited 

TORONTO Vancoaver 
New York Victoria 

Kitchener London, Ont, 


Winnipeg 
Ottawa Montreal 


Lendop, Eng. Hamilton 


| McF ETRICK. SCARLETT & CO. 


STOCK BROKERS 


Members 


The Toronto Stock Exchange 
Montreal Curb Market 


ORDERS EXECUTED ON COMMISSION ONLY 


TORONTO MONTREAL 

184 Bay Street l 132 St. James St. W, 
ELgin 1281 | MArquette 5627 

R. Herbert Scarlett + 


A. B. Davidson & Company 


LIMITED 


Suite 710, Toronto Daily Star Bidg., 
80 King Street West, Toronto 
Phone ADelaide 3381! 


‘ 


Wish to announce 


the formation of a Bond Department 


Mr 


under the Direetion of 


Edward M. Echlin 


to deal in 


Dominion, Provincial, Municipal 
and Corporation Securities 


CAPITAL 
CREATES JOBS! 


WW HERE capital is put to work to start a business—or to exe 

tend one—that’s where new jobs start. It may be a few 
hundred dollars which buys a small store, or it may be a few 
million dollars which builds a great industrial plant. But in every 
case it’s capital that starts the operation . . . that creates new 
employment and new purchasing power. 


By underwriting and distributing corporate securities, Nesbitt, 
Thomson and Company Limited has made funds available to 


many Canadian industries . . . funds which have built plants, 
purchased equipment, and created employment for thousands of 


workers. 


The nation-wide facilities of this House and it’s experience, 
are at the disposal of investors and industry alike. 


NESBITT, THOMSON & COMPANY 


LIMITED 


355 St. James Street West, Montreal, P.Q. 


BRANCHES IN THE PRINCIPAL CITIES OF CANADA 





| Cochran,Murray & Hay 


¢ 


Members, The Toronto Stock Exchange Tai 


4 


Orders executed on all Exchanges. 


No margin accounts carried. 


Dominion Bank Building, Toronto 1, ADelaide 9161 


MATHEWS 


PORTABLE BELT CONVEYERS 
10'-0" LONG — 12" WIDE BELT 
LIGHT — INEXPENSIVE 


REVERSIBLE ADJUST- 
ABLE FROM LEVEL TO 
31° INCLINED 


Ask for Bulletin and Engineering Data . 


MATHEWS CONVEYER COMPARY, LTD. 


130 WATER ST., PORT HOPE, ONT. 
ENGINEERING OFFICES IN PRINCIPAL CITIES 


Greenshields & Co 


Members Montreal Stock Exchange 
Montreal Curb Market 


907 Place d’Armes, 


Greenshields & Co Ine 


Investment Dealers 


507 Place d’Armes, 
Montreal 


Abitibi Plan’s Approval 
Seen Assured Next Week 


Approval of Abitibi Power & 
Paper Co’s reorganization plan 
by bondholders at their meeting on 
March 15 would seem assured as 
the committee now has voting 
power, either by deposit or proxy, 
for over 89% of the bonds, The 
Financial Post understands. After 
bondholders’ approval, an order 
must be obtained from the Supreme 
Court- under the Dominion Com- 
panies Act; then applicationy may 
be made for supplementary letters 
patent. 

With another coupon falling due 
on the new bonds on June 1, it is 
expected that an effort will be made 
to have the new securities ready 
by. then, Present indications point 
to an active market in Abitibi se- 
curities, particularly the bonds, 
prior to their delivery due to pur- 
chasers of “if, as and when issued” 
Abitibi’s taking their profit rather 
than putting up cash. 

Financial circles expect the new 
5% bonds to move up to their call 
price of $100 U. S. or $110 Canada 
(present quote is $107%%-8% Can- 
ada) as interest was covered 1.88 
times on the basis of 1944 earnings. 
Earnings for 1945 are expected to 
be at least as good. In view of 
high prices prevailing in the bond 
market, some financial men look 
for the bond’s redemption this year, 
by a refunding operation. Also an 
estimate indicates sufficient cash 
will be available over the minimum 
of $17.5 millions of working capital 
required by the plan, to retire 
about $6 million bonds immedi- 
ately. 

With this in prospect, many in- 
dividual holders are thought likely 
to liquidate in view of the income 
tax liability attached to the bonds. 
A good demand is expected, in view 
of the yield, from institutions which 
do not pay a tax on their invest- 
ments. 

. Se *& 

Estimate Ford of Canada 
Earns Between $1 and $1.32 

One slide rule expert has made 
what seems to be a reasonable esti- 
mate of Ford Motor Co, of Canada’s 
1945 earnings. Because operations 
were closed down entirely during 
the 99 day strike, operating income 
will likely be down at least 30% 
based on time lost. This would in- 
dicaté earnings of $1.32 ‘a common 
share. Because of reconversion 
problems and the ending of the war, 
it is felt that this reduction should 
be somewhat greater. But payment 
of the $1 a share dividend on ac- 
count of 1945 is taken to indicate 
that the company earned that 
amount. 

This indicates pretty conclusively 
that 1945 earnings will be between 
$1 and $1.32 a share, it is felt. This 
would be down from the 1944 earn- 
ings of $1.71 excluding or $1.89 in- 
cluding refundable E.P.T. 


Announce Stock Split 
For B. C. Packers 


Recent strength and activity in 
B. C. Packers’ common is explained 
by the directors’ announcement that 
a shareholders’ meeting will be 
called to consider a stock split. They 
suggest each common share to be 
exchanged for two Class “A” 75c. 
cumulative preferred shares, con- 
vertible share for sharé*into “class 


—-» 


XN 


“B,” and two Class “B” shares 
which would be the voting stock. 

Investment circles fee] that the 
new 75c. preferred should sell at 
least on a 4% basis or about $18% 
a share. On this basis, the current 
record high price of $51 a share for 
the present common, would indicate 
a price of about $6% a share for the 
new Class “B.” 

The last half-year dividend of $1 
a share on the present stock would 
indicate an annual dividend of 25c. 
on the “B,” which would yield only 
about 3.70%. Some investment 
men look for a higher dividend 
after the split. 

*, 


Higher Dividend and Split 
For Russell Industries Stock 

To ensure wider stock distribu- 
tion, directors of Russell Industries | 
have decided on a _ four-for-one 
stock split for the $10 par value 
common shares. At the same iene, | 
directors also announced an in- 
crease in the common share quar- 
terly dividend rate to 40c., com- 
mencing with the March 30 pay- 
ment. This is at the annual rate 
of $1.60 ($1.20 in 1945). 

As at market close on Monday 
of this week, the market price of 
the common shares was $58 a share 
—up $3 a share on the day and up 
from $44% at the first of the year. 
At present ‘there is $1,394,100 of 
common stock outstanding. 

Shareholders’ approval of stock 
split plan will be sought at the 
annual meeting early in April. 


COMPANY 


MOORE CORP. retained net profit 
in 1945 up 6.3% from 1944. Because 
of the effect of rising costs on fixed 
ceiling selling prices, net earnings 
were down 21.5%, but the amount 
carried forward to net profit was 
higher than in 1944, due to a 33.4% 
cut in income tax charges, prin- 
cipally in the U. S. Total assets were 
down 28%; working capital was 
down 1.8% while earned surplus was 
up 2.6%. 

Board Chairman E, G, Baker re- 
ported expenditures for new plant 
and equipment less than expected 
because of short supply, but said 
substantial additions would be made 
as soon as possible. Investment in 
associated companies was increased 
approximately $120,500 through pur- 
chase of additional shares of Kidder 
Press Co., which is now wholly own- 
ed by Moore. Refundable portion of 
the 1944 U. S. EPT was recovered 
in 1945 and the 1942 and 1943 re- 
funds are expected in 1946. 

CONS. INCOME ACCOUNT 
Years Ended Dec. 31: 1945 1944 
Net earnings $5,513,142 $7,028,417 
Less: Depreciation .. 643,393 612,840 

Income taxesé 3,267,600 4,908,525 
Net profit + 1,602,149 1,507,052 
Less dividends: 

Moore Corp. “A” .. 129,546 

Do., “B” 23,49 
1,310,893 


Do., cOmmon .... 
Surplus for year .... 128,216 
éIncl. refund. EPT . unstated 395, 
Syentees per ee and Dividend Record: 
ef.: “A” & “BR”: 


Earned: Excl. ref. 


162,356 


58,50 
73.86 
7.00 


3.12 


t 
Paid *2.22 
*Plus extra of 6642c. each year. 

+Unstated. 


CONDENSED CONS. BALANCE SHEET 
As at Dec. 31: 1945 1944 
& Dom. bonds $4,178,780°$4,787,379 
Accts. rec. secessssss 4,878,753 5,303,457 
Inventories 4,989,478 4,828,426 
Total curr. assets . 14,047,011 14,919,262 
828.645 708,075 
1,049,788 1,305,529 
4,947,750 4.568.014 
20,873,194 21,500,880 
4,554,862 
1,839,248 
9/502,410 


Inv. & adv. assoc. cos. 
Misc. assetsa 
Fixed assets* 
Total assets 
Total curr. liab. .. 
Postwar adj. res. .. 
Capital stock 
Surplus 4,976,674 
*After depr. of .... 8,312,202 
aIncl. refund. EPT .' unstated 
Working capital 9,492,149 


MASSEY-HARRIS CO. showed 
net profits for the year ended Nov. 
30, 1945 up 12.4% from 1944, al- 
though net earnings were down 9%. 
Amount of earnings carried down to 
net profits increased, largely 
through increased depreciation 
write-offs. Working capital was up 
13.3% and total assets up 14.5%. 

President James S. Duncan states 
that an estimated $300,000 refund- 
able EPT, after allowing for pre- 
vailing taxes, was not carried on the 
balance sheet as an asset. The 
major part of this is refundable in 
the United Kingdom. During the 
year, over $3.1 millions net was ex- 
pended on plant. To provide funds 
for business expansion, its U. S. 
subsidiaries issued $2 millions 2% 
and $3 millions 3% long term serial 
notes. 

Manufacturing facilities are now 
being established in Great Britain, 
prompted by inability of that coun- 
try to obtain the necessary dollars to 
make direct purchases in volume in 
Canada. During the year the stand- 
ard profit base was established, 
which resulted in approximately 
$382,000 being transferred to sur- 
plus. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Nov. 30: 1945 1944 
Net earnings ......-+- $7,090,686 $7,803,102 
Less: TOC. ccccce e 794,736 927,083 

Int. on loans eeose 125,637 

Bond int. *...... esse 383,833 

Pension fund .esee 

Cont. res. 

Invent, TeS. «cesess 

Income taxes ..ee-- 

Net profit 

Less: Pref. divd. ..... 

Surplus for year .. . 

Times Bond Interest Earned: 
Before deprec. .... 18,15 i 
After deprec. 16.08 18.77 

Earnings per Share and Dividend Record: 
Pref.: Earned ..... 32 2.92 

Paid 1.25 1,25 

1,32 1.10 


eeeeeeeeoe 


None paid. 


CONDENSED CONS. BALANCE SHEET 
As at Nov. 30: 1945 1944 
Cash & govt. secs. ..$14,166,342$11,385,202 
Accts. rec. 4,107,716 5,537,358 
Inventories 21,987,331 20,034,125 

Total curr. assets ... 40,261,389 36,956,685 
Cash on dep. re bds. . 700,000 
Prepaid chgs. .....- ‘ 279,673 241,316 
Invest. affil. cos. .... 1,976,664 1,976,664 
Fixed assets* * 6,196,149 3,995,311 
Total assets 49,413,875 43,169,976 
Bank loan 1,738,266 1,056,468 
Accts. & tax pay. .. 7,566,650 8,581,625 
Total curr. liab. .... 9,304,916 9,638,093 
Funded debt ..... +++ 12,700,000 8,300,000 
Reserves 5,791,690 4,981,041 
Capital stock .....+++ 14,433,222 14,433,222 
Capital surplus ...... 2,206,207 2,206,207 
Earned surplus ...... 44,977,840 3,611,413 
“After depr. of 13,026,511 12,039,680 
Working capital 30,956,473 27,318,592 
Note: Co. had commitments re building 
program of $1,300,000 at Nov. 30, 1945. 
tIncludes credit of $382,442 on determ- 
ination of standard profits in Canada and 
adjust. on prior years’ contracts and de- 
preciation. 


CALDWELL LINEN MILLS LTD. 
report 1945 net earnings down 10.2% 
? ‘ - te; *- wet pS me , 
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Silverwood Dairies Earnings: 


Seen Substantially H igher 


‘Silverwood Dairies Ltd, will 
show retained net earnings of about 
97 cents. a common share (before | 
participation) for the .year ending | 
March 31, 1946, it is estimated. This 
represents a substantial jump from 
29 cents excluding, or 56 cents in- | 
cluding refundable EPT earned on 
each common share last year. 

Consolidated net sales for the | 
first 10 months of the current fiscal 
year show a considerable increase. 
For the whole year they are expect- 
ed to be around $20 millions, an offi- | 





Two Years Without Payment 
On Montreal Power Assets 

Attention is drawn to the length 
of time which has elapsed since the 
power and gas assets of the Mont- 
real Light, Heat & Power Co. were 
expropriated without recompense 
by the Quebec Government in an 
interesting letter written to clients 
holding Montreal Power stock by 
Colonel F. H. Deacon of the To- 
ronto brokerage firm of F. H. Dea- 
con & Co. Col. Deacon points out} 
that in the intervening two years | 
the only payments that have been | 
received by shareholders have come 
from those assets of M. L. H. & P. 
other than the power and gas as-| 
sets. No rental .or principal has 
been paid by the Quebec Govern- 
ment on these latter assets. 

Col. Deacon stated that reason- | 
ably well-informed observers are 
of the view that shareholders may | 
not receive more than about $33) 
per share of common stock, even | 
though the stock is held to the ex- 
tent of 40% by life insurance com- 
panies, trust companies and uni- 
versities, whereas many paid $50 a 


REPORTS 


above 1944. President H. H. Cald- 
well stated the company had spent 
$108,353 on fixed assets and would 
spend about the same this year. Al- 
though volume of sales showed a 
slight decline in 1945, he hoped that 
1946 will show improved results, 
INCOME ACCOUNT 
Years Ended Dec. 31: 1945 1944 
Net earnings ..... eee $226,622 $252,359 
Less: Deprec. ....+. 44,850 38,422 
Taxes* 101,062 ‘ 3 
Net profit 
Less: Pref. divds. ... 
Common divds. ... 
Surplus for year .... 
*Incl. refund. EPT . 
Earnings per Share: 
ist pref.: 
Excl. ref. EPT ..+ 
Incl. ref. EPT ...+ 
Paid 


Excl. ref. EPT ee 
Incl. ref. EPT we. 
Paid 
Com.: 
Excl. ref. EPT ..+ 
Incl. ref. EPT ... 
Paid ° 
After participation: 
2nd pref. & com. 
Excl, ref. EPT .. 
Incl. ref. EPT .. 


CONDENSED BALANCE SHEET 
As at Dee, 31: 1945 
Cash & investments . $212,723 
Accts. rec. 5,958 
Inventories 169,845 
Total curr. assets . 428,526 
Misc. assetsé 
Fixed assetsa . 
Total ‘assets 
Total curr. liab. .. 
Capital stock . 
Appraisal surplus ... 
Surplusé 
aAfter depr. of ... 
4Incl. refund. EPT . 
Working capital .... 


80,710 
42,500 
20,000 


B88 S28 ++ = 
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ous 


47,123 


402,603 450,194 


$128,000.00 


TOWN OF 
COCHRANE, ONTARIO 


344% BONDS FOR SALE 


: Principal and Interest (Annual) 
payable at the Bank of Nova Scotia, 
Cochrane, Ontario. 


Purpose 

For the purpose of augmenting the 
existing Town Water Supply and 
providing an impounding reservoir, 
filtration and water softening plant 
in conjunction therewith. 

Tenders for the purchase of these 
Bonds should be mailed to E. J. Mac- 
Vittie, Clerk-Treasurer, Town of 
Cochrane, Ontario, in sealed enve- 
lope marked “Tender for Bonds” and 
must be received at the Town office 
not later than noon, March 26th, 1946. 
Highest or any tender not necessar- 
ily accepted. 

Further particulars on matters per- 
taining thereto may be obtained from 
the above named Clerk-Treas. 


| $45.73, against $43.36, at Dec. 31, 


We offer as principals: 


cial states. tal consolidated tax- 
able income is estimated about 
$900,000 and retained earnings at 
approximately $375,000 ($105,068 in 
the last year). 

As a result-of the exchange privi- 
lege, which expired Dec. 31, 1945, 
for preferred shareholders to con- 
vert to common, 64,809 preferred 
shares were converted. Capitaliza- 
tion now consists of 55,191 no par 
value preferred shares and 263,568 
no par value common shares, The 
Post is told. 


PROVINCE OF SASKATCHEWAN 


512% DEBENTURES 
DUE OCTOBER 1, 1952 


PRICE: RATE TO YIELD 3.50% 


share or higher over a period of 


several years. 
* + 


BELL, GOUINLOCK & CO. 


LIMITED 


Great Lakes Investment 
Shows Good Appreciation 

At Dec. 31, 1944 Great Lakes 
Paper Co. carried in its assets at $1, 
an investment in 25,613 shares of 
Minnesota & Ontario Paper Co. 


ESTABLISHED 1920 


MONTREAL TORONTO WINNIPEG 


| stock. At recent market prices this 


stock ownership was worth $473,- 
841. Taking this investment at its 
market valuation means an addi- 
tional $2.33 equity to the preferred 
shareholder of Great Lakes, or a 
total preferred stock equity of 


VENTURES GAIN 


All investments are ventures. The extent to 
which such ventures gain, is determined by 
the degree to which they are based on ‘con- 
tinual research and the intelligent analysis 
of all factors. 


We will be glad to give you our selections. 


GOODWIN HARRIS & COMPANY 
STOCK BROKERS AND BOND DEALERS 
Members: 

The Toronto Stock Exchange 
Vancouver Stock Exchange 
Canadian Commodity Exchange Ince. 

347 Bay St., Toronto 
Phone AD. 9041 


1944, if the investment in M. & O. 
is considered at its balance sheet 
valuation of $1. 


SALES ENGINEER 


Servicing dry - cleaning industry 
seeks connection with financially 
responsible chemical company desir- 
ing develop this field. Has approba- 
tion valuable agencies through out- 
standing sales record in six figures. 
Retains new labor saving product 
making history in the dry-cleaning 
industry. Can be exported to com- 
pete in a $15,000,000 market. Present 
connections ;unprogressive. 


Box 178, ; 
The Financial Post, Toronto. 


Sarnia, Ont. 


Private Wires Phone 3630 


CANADIAN BANK NOTE COMPANY 


LIMITED 
STEEL ENGRAVERS AND PRINTERS 


of 
Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


Branch 


25 King Street West, 
TORONTO 


Branch 


360 St. James Street West, 
MONTREAL 


mmBUY WAR SAVINGS STAMPS AND CERTIFICATES 


Suggestions for Investment of March. Funds 


We offer, as principals:— z 


‘ A oo 
Price "eld 
10514 2.45% 
10514 2.57% 
10334 2.69% 

% 1962 ~ 10574 2.55% 
3% 1962 1047 8 


2.60% 
413% Preferred Market 4.38% 


Rate 


oF 
/0 


or 
3% 

cy 
3% 


Maturity 
1960 
1966 
1960 


Dominion of Canada... 227% 
Dominion of Canada...7.25.5.455 
British Columbia, Province of. ..7: 
Ontario, Province of.:...525% "7 
Quebec, Province of. .c imma 
Argus Corporation Limited... a: 


Bond prices are “and accrued interest.” 
All prices are subject to confirmation by us. 


Details of these issues and their callable 
features will be furnished upon request. 


All of these Debentures having been sold, this advertisement appears as a matter of record only. 


NEW ISSUE 


$ 1,000,000 


The Monarch Knitting Company, 


To be dated April 1, 1946 


Limited 
Serial Debentures 


To mature April 1, 1947 to 1966 


These Debentures will be direct obligations of the Company, will be issued under a Trust Deed, will 
mature in varying amounts from $40,000 to $70,000 per annum and will carry coupon rates varying 


914 


from 214 


In the opinion 
and British Ins 


A. E. Ames & Co. Limited 


or 


7o to 4% according to maturity, as more fully outlined in the official offering circular, copies 


of which will be furnished upon request. 


Trustee: The Toronto General Trusts Corporation. 


of Counsel these Debentures will be investments in which The Canadian 
urance Companies Act, 1932 (Dominion) as amended, states that companies 
registered under it may invest their funds. 


Burns Bros. & Denton 
Limited 





Ike Editorial Page 


What's Helding Up Housing? 


Looked at from any angle, government at- 
tempts so far to solve the housing crisis have 
fallen tragically short of the mark. That the same 
is true of Britain and United States is cold 
comfort. 

Today we have scores of thousands of families 
cooped up in overcrowded living quarters and the 
situation is getting more desperate every week. At 
the same time we have around every city, large 
numbers of unfinished houses that lack only some 
vital equipment or a few days skilled labor to, 
make them habitable. 

Here would seem to be immediate work for the 
interdepartment co-ordinating committee at 
Ottawa and the recently appointed Central Mort- 
gage and Housing Corppration. How effective this 
new setup will be remains to be seen. Certainly 
efforts of the various agencies charged with hous- 
ing policy should be co-ordinated. 

Essentially, the housing crisis breaks down into 
three component parts: labor, materials and 
finance. 

Last month an attack was made on labor prob- 
lems through a government-sponsored conference 
of labor and employer groups in the building 
trades. Those who attended this meeting are opti- 
mistic. 

Earlier, the Government passed building ma- 
terial problems to another joint committee repre- 
sentative of construction firms and manufacturers. 
Presumably it is working on special shortages of 
equipment and materials. It is to be hoped so, 
since spring is almost here. 

There remains the field of finance in which the 
Federal Government has assumed responsibility. 

In a statement issued recently, Gordon Murchi- 
son, director of the Veterans’ Land Act adminis- 
tration, pointed to the virtual clogging of his 


Still Lack Domestic Air Policy 


The Government has edged away from its inde- 
fensible ban on joint ownership of airlines and 
railways. , 

The new policy comes as a quiet and purely 
negative “footnote” from Ottawa. It is to the 
effect that Canadian,Pacific Airlines may have “at 
least an additional year” before ownership must 
be separated from that of CPR. Presumably the 
same policy is to apply to CNR and TCA, since 
both of these lines had been told publicly by Mr. 
Howe that rail and air control must be separated 
not later than a year after the close of the Euro- 
pean war. 

It was just two years ago that Hon. C. D. Howé 
announced the Government’s intention of splitting 
Tail and airway ownership. The policy was extra- 
ordinary in that it was a complete reversal of 
earlier views expressed by the same Minister. It 
was also at variance with the principle laid down 
a year previous by the Prime Minister. 

Now comes another change, an admission, ac- 
cording to Ottawa reports, that the Government 
is now unable or unwilling to carry out its earlier 
plan and that in time the whole thing may be 
abandoned entirely. \ 

Still lacking is any clear indication of any 
program under which domestic airline develop- 
ment (apart from TCA) may proceed. 

It has been estimated that there are 20,000 to 
25.000 miles of potential feeder line service in 
Canada awaiting postwar development. But so 
long as the threat of government interference 
continues, little or nothing will be done to foster 
development. 

That the Government has, at last, postponed 
implementation of its mistaken and unjustifiable 
policy of 1944 is something to the good. 

But such an announcement is purely negative. 

The really important and vital step is to formu- 
‘late at once a positive policy under which feeder 
line development in Canada by private enterprise 
can be vigorously and efficiently developed. 


Public Works Not a Must 


It is to be hoped that all governments, muni- 
cipal, provincial and federal, keep a firm check 
on the launching of public works projects during 
the active “construction seasoh now opening. 
Nothing could do more to aggravate an already 
serious housing situation than a wholesale rush 
into the building of post offices, hospitals, canals, 
schools, wharves and similar undertakings. 

Some of this work, accumulating since 1939, 
is admittedly essential and cannot well be post- 
poned further. Much of it, however, is not in that 
category and a considerable portion is of a straight 
work-creating type that could hardly be justified 
under any circumstances. Certainly none but the 
most necessary should even be considered so long 
as there remains a great amount of private con- 
struction waiting. Employment on these latter, 
in sharp contrast to public works, costs the tax- 
payer nothing and in addition starts new industry 
and new employment going. 

In this first year of reconstruction it is vital that 
we do our first jobs first.* Most public works are 
not in that category. 


Salvaging the Criminal 

A new and significant approach to the problem 
of getting the “jailbird” fitted back into society 
and helping keep him out of jail is announced by 
the Prisoners’ Rehabilitation Society of Toronto. 
This is the utilization of the research facilities at 
Queen's University and the University of Toronto 
for case work and vocational aptitude tests. As 
a result, it is hoped to cut the high Canadian 
repeater rate with great social results, and a sav- 
ing to the taxpayers. e 

As the Archambault report in 1938 pointed out, 
Canada has been notably laggard in the after- 
care treatment of prisoners. The neglect has re- 
sulted in a large and costly criminal repeater class 
in this country. The establishment of municipal 
rehabilitation boards and the close co-ordination 
of their work in Kingston and Toronto with the 
universities there is a constructive approach to a 
serious and difficult problem. 


Discretion Gone Wild 

Recent court decisions have hit directly at the 
“discretionary” powers now lavishly showered on 
officials of the Federal Income Tax Department. 
The Trapp case, reported in last week's Finan- 
cial Post, showed that the Minister of National 
Revenue had used his discretionary power to 
achiéve a common-sense goal, namely the grant- 
ing of permission to certain types of business to 
file returns on an accrual basis. But President 
Thorson of the Exchequer Court was most em- 
phatie in decrying even such a practice. Said he: 

“Income tax law reform is not a matter for 

administrative action; it is a function that be- 


\ 


machinery by a deluge of applications from veter- 
- ans unable to get any other type of accommoda- : 


tion. He made it clear that an Act originally 
designed for “small holding” occupancy was being 
used as a loophole by thousands of veterans who 
can’t get accommodation in the cities and who 
want to climb aboard the 24% capital subsidy 
offered under this legislation. 

Right here is the nub of immediate pressure on 
the Government’s housing program—the inability 
of thousands of homeless veterans to buy or build 
urban actommodation at prices within their 
means. Parliament will want to know what plans, 
if any, the Government has to make it possible 
for industry to solve this problem. In the instance 
cited above, a subéstential capital subsidy was 
offered. Even then, the greatest difficulty has 
been encountered in keeping costs within reason- 
able reach of what the average veteran can afford. 

It would be specious reasoning to apply the 
same principles of outright capital subsidy to tens 
of thousands of veterans now seeking housing 
accommodation in the cities, There is a wide mar- 
gin of difference between a controlled, long-term 
policy of land, settlement and the more-or-less 
indiscriminate handout of a special capital sub- 
sidy to every veteran who wants a city home. 
Such a handout would be highly inflationary in 
terms of urban housing. It would lead easily to 
outright squandering of taxpayer funds. How, 
too, could resale or subsequent rental of the prem- 
ises be controlled? 

There can be no excuse if Ottawa is not ready 
with adequate proposals now that the 1946 build- 
ing season is almost here. There has been ade- 
quate warning; adequate time to prepare or revise 
legislation. If adequate shelter is to be provided 
before another winter the brakes myst be off 
capacity building by next month. 


longs exclusively to the appropriate legis- 

lative authority.” 

The previous week The Post reported a Su- 
preme Court judgment wherein four out of five 
judges lashed out at what were termed “unrea- 
sonable” rulings of the department, made under 
its wide discretionary authority. 

A recent study of Canadian Income Tax and 
EPT law discloses that there are now no less than 
115 discretionary powers granted to the Minister 
of National Revenue. Of these, 91 are in the 
Income Tax Act proper. The remaining 24 are in 
EPT legislation. , 

An authority who has given this matter much 
study tells The Post that he believes over 60— 
or more than half of these—could and should be 
eliminated. Less than half, he believed, needed 
to be refained. 

There can be no objection to permitting the 
responsible Minister, who is an elected official, 
directly responsible to the people, some reason- 
able discretionary power. But there is very great 
objection when this power is expanded without 
apparent limit aid exercised by a wide range of 
permanently appointed civil servants. 

At the coming session Patliament must face this 
question of tax revision. There is. immediate need 
for a sweeping overhaul. 

True, a Senate committee is supposedly work- 
ing on the problem. But it may be a year before 
this. committee gets around to making specific 
suggestions. In any event, a little competition to 
get the Income Tax Act propérly overhauled 
would bé a healthy development. 


The Taxpayer’s Money 

Extra pay is authorized by the Department of 
National Defense for employees in respect to 
specific duties, presumably in add’ to regular 
remuneration. Technically this h: on known 
as “war duties supplements.” Upi.. _ny change 
in duties, classification or location, this extra pay- 
ment is supposed to cease. That is the theory. 

In his last report the Auditor-General for Cai: 
ada draws attention to a casé where these supple- 
ments were used, apparently, as a convenient 
method of covering an unsanctioned overpayment 
of $2,361.62 to three employees. 

Here is the explanation that was offered the 
Auditor-General: 


“The Board Minute states that the action was 
taken because, (a) recovery of overpayments from 
the employees concerned would involve consider- 
able hardship, and (b) thé overpayments were not 
the fault of the employees. War duties supplements 


were subsequently authorized in the customary 
manner.” 


Judging from that the Department of National 
Defense was mutch more concerned about the feel- 
ings of the three employees presented with a gift 
of over $700 apiece than with those of the tax- 
payers who foot all government bills. 


U. S. Food Sacrifices and Ours 


The Northwestern Miller, leading spokesman 
for the milling industry in the United States, is 
quite within its rights in sharply criticizing Wash- 
ington’s “grey” bread order to the millers of the 
United States. But when it suggests that two 
great wheat-producing members of the British 
Commonwealth are not participating in “equality 
of sacrifice to which we of this country are called 
by governmental force,” that is another matter. 

It i¢ quite true that so far the Canadian 
Government has not ordered a lowering of flour 
quality and probably would only do so as a polit- 
ical gesture toward the U. S. in any case. In 
genuine food sacrifices, however, this country is 
far ahead of its big southern neighbor. 

In sharp contrast to the United States, where 
only sugar remains on the ration list; here, in 
addition, we rigidly ration butter, meats and con- 
densed milk, in order to maintain heavy exports 
to Great Britain and Europe. Our wheat is offered 
to the same market at prices substantially lower 
than the American, and our huge commitments in 
meat, cheese, fish and other foods to Britain have 
been scrupulously fulfilled, even when this has 
meant domestic consumers koing without. 


Stop Me if — 


He was rather small, and had been used to sleeping 
with a nightlight in the room, but his parents had 
decided that he must start sleeping in the dark. When 
his mother put out the light, he asked, plaintively: 

“Must I sleep in the dark, Mummy?” 

“Yes, darling,” was the reply, “you are getting a 
big boy now.” 

“Well, may I say my prayers over again — more 
carefully?” 

o * * 

Reluctant to servé, a prospective grand juryman 
gave the excuse that he wasn't physically fi. 

“What's your handicap?” asked the judge. 

“I'm stone deaf in one ear.” 

“That won't make any difference. You only have to 
listen to one side of the case, anyway.” 


Post 
Seripts 


Prisoner Reformer 

Montreal’s loss was Toronto's gain 
when Alec Edmison recently decided 
to make the rehabilitation of released 
criminals his life’s work. Appointed 
in January as executive secretary of 
the Prisoners’ Rehabilitation Society, 

: incorporated in 
Ontario with To- 
ronto, headquar- 
ters, Edmison, at 
43, brings into 
play’ a_ back- 
ground and ex- 
perience which 
should stand 
him in good 
stead for the job 
he has  under- 
taken. 

Partner in the 
Montreal law 
firm of Creel- 
man, Edmison & 
Walsh, John 
Alec Edmison, 
K.C., interrupted his legal work in 
October, 1940, to join the Canadian 
Army as adjutant in the Sherbrooke 
(Que.) internment ‘camp. Nine 
months later he went to England. In 
October, 1942, he became officer in 
charge, Legal Aid Section, Canadian 
Military Headquarters, London, with 
the rank of major. For repatriation 
work with French deportees and pris- 
oners of war, he was awarded the 
French Legion of Honor by General 
De Gaulle. * 


While in London Edmison attracted 
the attention of UNRRA’S senior 
administrative officer, Montrealer 
George Mooney, and on his discharge 
from the Army, in November, 1944, 
UNRRA immediately claimed him. 
Originally Deputy. Regional Director, 
Displaced Persons’ Division, he was 
soon appointed chief UNRRA liaison 
officer to SHAEF (allied supreme 
headquarters). Here he supervised 
350 teams serving displaced persons 
in Germany. i 


At SHAEF’S dissolution, Edmison 
returned to Canada and spent four 
months touring 16 middle western 
and southern states on behalf of 
UNRRA’S program of public infor- 
mation before assuming his present 
post. 


In the latter, Edmison is in the pro- 
cess of implementing that section of 
the Archambault Report calling for 
proper penal after-care. In this the 
ex-convict will be given guidance af-« 
ter his return to civilian life,’ thus 
reducing the likelihood of a relapse 
to his former habits. Edmison con- 
templates the establishment of volun- 
tary rehabiliation boards in cities and 
towns of Ontario for this purpose. 
Very shortly he will leave for Brock- 
ville and Kingston where he will de- 
velop this idea with leading citizens. 
In his arrangements with the Univer- 
sity of Toronto and Queen’s Univer- 
sity, Edmison is making a significant 
departure from the traditional ap- 
proach to the problem of penal after- 
care. Here the facilities of the uni- 
versities will be made available to 
study individual ex-convicts and their 
case histories. 


Alec Edmison is thé son of a Metho- 
dist minister who was also active on 
behalf, of the underprivileged. In this 
environment it is not hard to under- 
stand why Alec, early in life, identi- 
fied himself actively as a director of 
such organizations as the University 
Settlement, Prisoners Aid and Wel- 
fare Association and the Society for 
the Protection of Women and Chil- 
dren, all of Montreal. At the time of 
his enlistment, in addition to these, 
Alec was governor of the Shawbridge 
(Que.) Boys’ Farm and Training 
School, Sir George Williams YMCA 
School, and Queen’s Theological Col- 
lege. He also found time to be a 
Montreal City alderman, a member of 
Queen’s University council and the 
Kiwanis Club of Montreal, besides 
being an active director of the Mont- 
real Tourist and Convention Bureau. 

Born at Cheltenham, at the foot of 
the Caledon Hills west of Toronto, 
Alec Edmison attended Jarvis Colle- 
giate, Toronto, Queen’s University 
and McGill. He is married to the for- 
mer. Alice Vercoe and has two daugh- 
ters. Though he has no longer time 
for politics, both — political 
parties have offered him nominations 


MR. EDMISON 


A LITTLE WATER NOW WILL PAY BIG DIVIDENDS LATER 


for Federal office. His ¢hief interest 
now is prison reform. His loyalties 
are divided between Canada’s two 
leading: cities, Edmison would like 
to join a club sponsored both by To- 
ronto and Montreal. When in the lat- 
ter he supports Toronto; when in 
Toronto he is quick to defend Mont- 
real, 
s * & 


Heads Manitoba Bar Ass’n 


The Manitoba Bar Association has 
been one of the pioneers in promoting 
a public relations branch as a liaison 
agency between the legal profession 
as such and the 
public. Its efforts 
in this direction 
have included a 
series of news- 
paper advertise- 
ments under the 
signature ‘“Har- 
old Lex” which 
list some of the 
more common 
entanglements of 
human _ affairs, 
frequently costly 
to those who get 
mixed up with 
them. Each of 
these advertise. 
ments has been 
careful to point out that the victims 
might have saved themselves a great 
deal of worry and expense by taking 
the trouble to get professional advice 
of their lawyer. 


s 


MR. CAMPBELL 


The experiment has been the sub- 
ject of a grist of enquiries from legal 
associations in both Canada and the 
United States. One of its most en- 
couraging aspects has been its recep- 
tion by the public. 


The recently elécted president of 
the Manitoba Bar Association, Arnold 
M. Campbell, K.C., is one of the 
fourth generation of Manitoba pion- 
eers. On his father’s side the first 
Campbell came to Manitoba soon 
after the first expedition of Selkirk 
settlers, as an official of the Hudson’s 
Bay Co. His descendants on his 
mother’s side came with the Selkirk 
settlers in 1812, 


Born and educated in Manitoba, 
Campbell graduated in Arts from the 
University of Manitoba in 1915. His 
law studies were interrupted by serv- 
ice in the First World War during 
which he served in France from 
1917 until close to the Armistice date 


‘as a,.captain in the Canadian Field 


Artillery. 


On his discharge he returned to 
Manitoba and resumed his law 
course. He was called to the Mani- 
toba Bar and admitted as a solicitor 
in January, 1920, and sirice has prac- 
ticed his profession in Winnipeg. He 


was appointed a King’s Counsel on 
Dec. 31, 1941, and for some time has 
been secretary of the Manitoba Lib- 
eral Association. 

Both his sons served in the recent 
war, the youngest, LAC Barrie Camp. 
bell, with the RCAF. His eldest son, 
Captain A. Lorne Campbell, landed 
in Normandy on D-Day in June, 1944, 
with a unit of the Canadian Field 
Artillery. 


* s . 


Architect’s Choice 


To head the 56-year-old Ontario 
Association of Architects—you can’t 
practice as an architect unless you're 
a member—Harland Steele of Page & 
Steele, Toronto, has been elected for 
1946. The biggest 
job on this firm’s 
boards right 
now is one of 
Toronto's post- 
war building 
projects, a new 
Chemical Engi- 
neering and 
Chemistry build- 
ing for the Uni- 
versity of To- 
ronto. Earlier 
Page & Steele 
buildings — in- 
cluding the On- 
tario College of 
Pharmacy, 
St. Clement’s 
Anglican Church, Garden Court and 
other apartments—refleet what critics 
have termed “nice balance” between 
the so-called modern and traditional 
architectural styles. The firm’s 
schools, apartments and commercial 
structures reveal modernism and 
originality; its church work and 
many of its residences have been 
strongly traditional. 


Tall and genial, Steele was born 46 

ears ago in Stouffville, Ont., son of 

. W. Steele, general contractor now 
retired. He attended public and high 
schools in Toronto and then went on 
to the University of Toronto where 
he won an OAA scholarship and 
graduated with honors in 1925 as a 
medallist in design to take a post- 
graduate course at the Ecole des 
Beaux-arts at Fontainebleau, France. 
After a year of travel in Europe he 
returned to Toronto in 1927 to begin 
his partnership with Forsey Page. 
Two years later he married Muriel, 
daughter of the late George L. 
Thompson of Toronto. The Steeles 
have one child, Mary, 9. Member- 
ships include Phi Gamma Delt® fra- 
ternity, York Downs Golf Club and 
Granite Club, Timothy Eaton Mem- 
orial United Church, Royal Architec- 
tural Institute of Canada, Ontario 
Association of Architects and its To- 
tonto Chapter (past chairman). Hob- 
bies include golf and photography. 


MR. STEELE 


The Future of Empire Preferences 


Attlee Willing to Meet U. S. 
Objections If Compensation 
Offered 


The system of Empire Preferences 
has never been regarded with much 
favor by influential Washington. 
opinion. In it Americans saw their 
own competitive products with Empire 
countries shut out of the British 
markets, ? 

In current U.K.-U.S. trade proposaly 
it is well known that Washington has 
proposed elimination of Empire Pre- 
ferences. United Kingdom official 
reaction to this proposal was partly re- 
vealed in a speech in the British House 
of Commons by Premier Attlee. *Be- 
cause of Canada’s vital interest rele- 
vant parts of that speech are printed 
below. 


“There is one particular matter aris- 
ing out of the terms of Article VII of 
the Mutual Aid Agreement which is of 
especial interest and importance to the 
British Commonwealth and Empire, that 
is the question of tariff preferences, J 
would, therefore, refer shortly to that 
aspect of the American document which 
deals with both tariffs and tariff pre- 
ferences. 


The statement sets forth the procedure 
to be followed by common consent in 
considering, in the context of a general 


lowering of tariffs and other trade bar- 
riers, what contribution tan be made 
from our side by way of reduction or 
elimination of preferences. 


The statement makes it clear that, in 
pursuit of the objectives of Article VII 
of the Mutual Aid Agreement, we, for 
our part, are ready to agree that the ex- 
sisting system of preferences within the 
British Commonwealth and the Empire 
will be contracted, provided there is ade- 
quate compensation in the form of im- 
provement in trading conditions between 
Commonwealth and Empire countries 
and the rest of the world. 


The statement further provides that, 
on entering negotiations for the reduc- 
tion of tariffs, the parties concerned will 
not refuse to discuss the modification of 
particular preferences on the ground that 
these are the subject of prior commit- 
ments. On the contrary, all margins of 
preference will be regarded as open to 
negotiation and it will, of course, be 
for the party negotiating the modifica- 
tion of any margin of preference, which 
it is bound by an existing commitment 
to give a third party, to obtain the con- 
sent of the third party concerned. 

Further points to be noted are: 

(1) The statement makes it clear there 
is no commitment on any country, in 
advance of negotiations, to reduce or 
climinate any particular margin of pre- 
ference. The position is that each 


country remains free to judge, in the 
light of the offers made by all the others, 
the extent of the contribution it can 
make toward the realization of the 
agreed objectives. 


(2) It ig recognized that reduction or 
elimination of preferences can only be 
considered in relation to, and in return 
for, reductions of tariffs and other bar- 
riers to world trade in general which 
would make for mutually advantageous 
arrangements for the expansion of trade. 
There is thus no question of any uni- 
lateral surrender of preferences. There 
must be adequate compensation for all 
parties affected, 


The statement does not, in advance of 
the detailed negotiations, lay down how 
far the process of reduction and elim- 
ination of preferences will be carried 
at this immediate stage. It must be 
realized that some preferences are of 
particular importance to the economy of 
certain parts of the world, just as some 
tariffs are important in-others. The 
elimination of all preferences would be 
such a step as would require a most 
substantial and widespread reduction of 
tariffs and other trade barriers by a 
large number of countries. Thus it is 
recognized that the degree to which the 
final objectives can be reached at the 
initial stage can only appear at the ne- 
gotiations themselves and as the result 
of a mutually advantageous settlement.” 


What Others: 
Are Saying — 


Editorial of the Week 


Sound Immigration Policy Needed 
Edmonton Journal 


It is the over-all prediction of the Dominion Bureaw 
of Statistics which gives Canada a maximum popula» 
tion of only 15 millions, which will undoubtedly receive 
the most attention. ¥ will be a sad blow to all who have 
dreamed of seeing the Domthion become one of the 
great nations of the world, for 15 million people will 
be lost in an enormous country like this; they can 
neither hope to develop its resources efficiently nor te 
defend it successfully against invasion. Nor, without @ 
much greater population, can we hope for any easing 
of the burden involved in carrying a system of govern- 
ment and transportation designed for many times the 
present inhabitants. 


Another factor which must not be overlooked is 
that when a population is increasing as slowly as Can« 
ada’s now is, elderly and infirm people tend to constie 
tute an increasing proportion of it. This means as 
ever-heavier burden on the productive section of the 
nation. 


However conjectural and inexact these population 
estimates may be, they show how matters are tending, 
They emphasize the necessity for a sound immigration 
policy, established as soon as the postwar transitiom 
period is over. j 


Other People’s Views 


FUNDAMENTAL PRINCIPLES OF JUSTICE musé 
not be sacrificed in this spy scare, asserts the Windsor 
Star. “The suspects must be held under the closest 
possible guard. By no means must they be allowed te 
escape their just fate. But the basic principle #hat, 
under British justice, every man is innocent until 
proved guilty must not be abandoned. Authority for 
the action in this case is supposedly vested in an ordere 
in-council. The Government has flagrantly exceeded 
its prerogatives in passing such an order. Surely we 
can conduct this investigation with all necessany vigor 
and thoroughness, without descending to methods that 
have a place only in dictatorships. Such a precedent, 
once established, will endanger the fundamental rights 
of all citizens.” 
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BULLDOZERS AND DDT are strong medicine in 
the opinion of the Farmer’s Advocate (London, Ont.) 
and there is danger in indiscriminate use. “Giant 
machines are now available to ditch land and drain 
swamps with no more manual labor than merely pull- 
ing a lever or pressing a button. But is all this advis- 
able? One school of thought contends that the country 
is already over-drained, causing floods and droughts, 
dry wells and failing streams, 


“In the realm of science a new wonder insecticide 
stands out as a terribly effective weapon in the battle 
against insect pests. The danger is, it is not selective 
in its killing. It destroys good and bad alike. Ento- 
mologists warn that DDT may further upset natural 
balances, that insect populations may be so reduced, 
with unwise use, that crop production will decling 
because of inadequate pollination of flowers. Agricul- 
ture is progressing dangerously fast.” 


? 
THE U.S. LOAN will not be used to socialize British 
industry, states the Ottawa Journal, and those wha 


argue the opposite it classes as nitwit# Explains the 
Journal: 


“The United States will not send Britain dollarsy 
she will send her goods, principally raw materials to 
restore her plants and faqories. Just how those goods 
and raw materials could be used to enable Britain te 
take over the Bank of England, or to nationalize her 
coal mines and railways, or to take over allied indus- 
tries such as light, is something outside minds other 
than those of the Hearst and McCormick press. 


“Somebody really should tell these economic illiters 
ates that Britain has no intention of having the Queen 
Mary take on a cargo of American dollar bills — that 
payment for British coal mines and such things will 


have to be made by the British Government in British 
pounds.” 
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IN YOUR OPINION 


How Shall We Save Our Cities 


J. T. Bryden 

Assistant treasurer and exec. as- 
sistant, North American Life As- 
surance Co., Toronto. 


Special tax and municipal service 
problems are inherent in community 
growth and change. The best we can 
hope for, I think, is to alleviate the 
problems to planned development. 

The plan should be sufficiently 
extensive to cover the entire metro- 
politan area and sufficiently com- 
prehensive to adequately zone both 
the existing built-on areas as well 
es those for future expansion. Muni- 
cipal services should be extended 
as needed within the confines of the 
plan. Concurrently efforts should be 
directed toward slum clearance and 
rehabilitation of the central city 
@reas to arrest the expansion and 
make full use of presently installed 
facilities. 


2 

H. J. Bird 

President, Bird Construction Co., 
Winnipeg, Man 


Reasons for growth of suburbs are 
mot hard to find and to reverse this 
trend a study of such reasons is 
necessary. Cost per unit in relation 
to desirable location and general 
facilities is a prime consideration | 
and central property loses out = 
cost due to valuation placed on 
buildings which must be demolished | 
and which are undesirable due to 
general obsolescence of the neigh- 
borhood. It is also usually easier to | 
negotiate with the small suburban 
municipality as compared with a 
large city council. A metropolitan 
planning commission, such as Win- 
nipeg now has, is the appropriate 
body to study this problem and 
make recommendations. 
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Col. W. J. Brown 
Executive Secretary and Bursar, 
University of Western Ontario, 
Lendon. 


The problem presented is a part 
of the discussion in contemporary 
town building between those ad- 
vocating concentration «nd those 
who believe in organic decentraliz- 
ation. In the past there have been | 
im some areas, reasons for —| 
tration or even congestion and a 
excuse perhaps for that symbol of 
vertical concentration the sky- 
scraper with a!l its attendant evils, 
’ but in the opinion of most compet- 
ent authorities that time is long past. 

Today it is recognized that city 
planning must be, if it is to be sound 
and acceptable for a long period 
of years, based on a careful study 
of the social and psychological fac- 
tors of the people concerned and 
not merely on the eeonomic process- 
es and efficiency of a given area. 

Decentralization is most urgently 
needed in the business areas of our 
larger centres of population and 
should not be restricted any longer 
by legislative handicaps. Taxation 
must be adjusted to the approved 
policy of municipal growth while 
municipal services must be planned 


——— _ 


Mr. John McMillen, Maeneger of The 
Canadien Bank of Commerce, Brantford, 
Ont., hes been appointed Chief In- 
spector of thet Bank et its Head Office 
In Terente. Mr. MeMillan hes hed a 
varied experience since entering The 
Canadien Bank of Commerce in 1915. 
He served for some years at the Bent's 
New York Agency, and wes successively 
Manager of the Wychwood (Toronto), 
North Bey and Brantford branches. 
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The Question: Depopulation of Cau city 
areas and rapid growth of suburbs is creating 
special tax and municipal services problems. 


and calculated on a more enlight- 
ened scale in order to satisfy the 
requirements of the future com- 
munity. 
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Dr. H. L. Brittain 
Director, Citizens’ Research Insti- | 
tute of Canada, Toronto. 


There are, it seems to me, only two 
solutions: 

1. The foundation of an over-all 
municipality responsible for ad- 
ministration of metropolitan services 
with existing municipalities ad- | 
ministering local services. 

2. The amalgamation of all exist- 
ing municipalities in one municipal 
corporation responsible for all muni- 
cipal services in the metropolitan | 
area, 

I prefer the second alternative. 

é main objections to the first are: 

(a) It would leave so little for 
ithe local councils to do that their 
personnel would rapidly deteriorate. 

(b) It would add an additional 
| layer to local government and would 
add to the total cost. Government in 
Canada is sufficiently complicated 


in Canada, where municipalities 
are of comparatively recent origin, 
the argument for continuing the 
present municipalities in the metro- 
politan area is very weak. However, 
if amalgamation does not occur it 
will be mainly on account of oppo- 
sition from vested interests. 


Charles W. Campbell 
Chartered accountant, Moncton. 


It appears to me that there is 
no general or master solution to 
| the problems. It would seem that 
the problems arising in particular 
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GIVE IT AIR! 


Granted there are over 67,000 people in Saint John, N.B., 
about 54,000 of them will go outdoors, today, and see 
Posters .. . because more than 80% of Canadians do go 
outdoors during any 24 hours. 


This gives you a wonderful opportunity to dramatize your 
product to 8 out of 10 people, on giant full-colour Posters— 
give instant impression. Effective Poster coverage in cities 
this size starts at $6.07 per 24-hour day. 


We suggest that you take your advertising OUTDOORS— 


give it air! 


POSTER ADVERTISING ASSOCIATION 
OF CANADA 


80 Richmond St. W., Toronto 
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What solution? 


communities as to tax revenue and 
expenditures for municipal services 
because of shift of population from 
a city to its suburbs must be solved 
by the particular community con- 
cerned and according to the individ- 
ual circumstances of each case. 

Probably general lines of policy 
could be suggested in each case by 
an expert consultant such as Dr. 
Horace Brittain of the Citizens’ Re- 
search Institute of Canada. General 
recommendations could also be 
made by the Department of Muni- 
cipal Affairs of the province in 

which a particularly affected area 
lies. The general forms of demo- 
cratic and voluntary procedure 
should continue to be maintained 
for each municipal area. 


Jack K. Cooke 


President and general manager, 
Radio Station CKEY, Toronto. 


On this problem, one can speak 
only in relation to present circum- 
stances. On the whole the movement 
to the suburbs is a good one for 
those with children growing up. 
But at the present moment such 
a movement is deplorable. The cru- 
cial ‘consideration is that such a 
movement means a duplication of 
all public facilities, such as trans- 
portation, roadway, water and sew- 
age construction—not to mention 
electrical servicing. Obviously these 
services must be continued in 
the areas that are partially evac- 
uated, and if the trek beyond the 
city limits continues, the taxpayer 
who does the “trekking” will find 
that the tax-load is something more 
than he may be able to bear. 

As for measures that might be 
taken, it seems apparent that Cana- 
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\dian citizens are not prepared to 


take much more in the way of re- 
striction on individual initiative and 
décision. It’s also hard to see how, 
from a constitutional point of view, 
any pressure would be brought to 
bear. A man can live where he 
likes, if he has the money to buy 
the property. It would be too bad 
for our country if that right were 
denied. 


We can only suggest that this | 


matter of increased taxation be 
placed before the public very clear- 
ly, and that the government build- 
ing policysbe revised. People are 
not moving from the hearts of the 
cities for nothing. They are moving 
because they find themselves in 
living quarters that are intolerable. 
It would seem that making them 
tolerable would be the point at 
which this matter should be tack- 
led. The basic structures are there, 
why not make them usable? 
“ . . 


Cc, B. Delbridge 


Publisher, Wentnatée News-Her- 

ald, Vancouver, B.C, 

Excessive decentralization can be 
prevented by maintaining high tax- 
ation of unused sites already pro- 
vided with municipal services and 
by refusing to accept new subdivi- 
sions unless their owners prepay the 
municipal service they demand. 

General answer to all such’ prob- 
lems of municipal growth is to use 
tax power as an instrument of social 
progress. Charge each site which 
benefits from access to municipal 
service with its fair share of cost 
of service rendered. Vacant lots and 
vacant areas should pay as much as 
developed lots and developed areas. 
They would then be forced into 
use and avert uneconomic duplica- 
tion of municipal ~— 

t = 


Donald M. Winkie 
Member for Toronto Eglinton in 
House of Commons, 


The trend mentioned is,due to} 


cheaper land and lower taxes in 
suburban areas, desire for more 
open and attractive surroundings 
and privacy available there and 
easy transportation by automobile. 
In time taxes and prices of land in 
suburban areas are likely to rise 


relatively. In the meantime only | 
| the solution: 


major replanning of central areas 
can arrest the present trend. Im- 
mediate large-scale development of 
these areas, including integrated 
housing schemes, ample green areas 
for recreation, intelligent over-all 
zoning, modernization of system of 
municipal assessment and taxation, 
and extended relief of real estate 
from the burden of social services 
would all contribute to the solution. 
. ” e 


J. E. Fortin 


Sec.-treastirer, Dominion Mort- 
gage & Investment Association, 
Toronto. 


People and industry are deserting 
central city areas for the suburbs 
for the same basic reason—a more 
pleasant environment than now ex- 
ists in central city areas and avoid- 
ance of high municipal taxes. The 
solution is to make the central city 
areas a more attractive place for 
people to live in and a better and 
more efficient place for the opera- 
tion of industry. 

Immediate steps should be taken 
to protect the character of existing 
residential sections of central areas, 
to stop the inroads of industry on 
some areas and to eliminate the in- 
termixing of industry with housing 
accommodation. More park space 
and playgrounds are required and 
proper zoning restrictions should be 
strictly enforced. 

For industry and commerce the 


transportation. Quick and easy ac- 
cess from all outlying areas is vital 
for both goods and people. Better 
access to highways, good public 
transportation, generous auto park- 
ing space and better freight and 
ne terminals are required. 
Finally, a readjustment of the tax 
burden is necessary. Most central 
city areas are notoriously over- 
assessed. Central city areas, unless 
there are other compensating ad- 
vantages, cannot compete with the 
suburbs as long as taxes in the latter 
are substantially lower. 
o * 7 


Alan K, Hay 
Supt. Sesen District Commis- 
sion, Ottawa, Ont. 


There is no single solution for 
this problem. It should be attacked 
by a local planning commission in 
each case. This commission should 
have the power to retain the best 
available technical advice. Planning 
wjll include zoning of such areas 
for business, industry and residen- 
tial buildings. It will provide for 
improved transportation including 
off-street parking for those who 
work or have business in the area. 
It may suggest some means of trans- 
ferring to other channels some of 
the heavy taxation load from im- 
proved downtown real estate. 


s » = 


K. R. Marshall 
Chairman, Standard Fuel Co., 
Toronto. 


Movement from central city to 
outlying districts will continue with 
improvements of main arteries out 
of city and county roadways. This 
can be offset somewhat by slum 
clearance and rebuilding present 
run-down areas, making them more 
attractive. In respect to replacing 
taxes lost by other vacat areas 
without increasing assessment or 
rates against remaining citizens, it 
would seem outlying communities 
presently purchasing from cities cer- 
tain facilities, sewage and water will 
require (a) to assume larger share 
of cost of providing these. (b) The 
city should endeavor to obtain some 

portion of provincial taxes on gaso- 
line, land sales, licenses, etc., via 


grants. 
- e * 


Wm. C. Stannard 
Account Executive, J. Walter 
. Thompson Co., Montreal. 


Development of suburban regiden- 
tial areas is natural and desirable 
from economic, social and public 
health viewpoints. High rentals, 
taxes, housing shortages and over- 
crowding in city areas together with 
minimum land requirements of vet- 
erans’ housing grants are contribut- 
ing factors accelerating this develop- 
ment. Central city areas are logical 
to industrial and business use but 
high land costs and taxes make 
multiple dwellings only economic 
housing units and these not socially 
desirable. Present municipal service 
problems seem accentuated by indi- 
vidual building in scattered districts. 
I suggest three possible steps to aid 


1. Well-planned suburban housing 
developments in selected and con- 
centrated areas with roads and serv- 
ices installed before building. 

2. Taxes sealed by zones based on 


ARE A “MUST” 


. . for efficient Senens of quantities 
of silver and coppers. 


Exclusive Canadian manufacturers 


of 
Tubular Coin Wrappers. 


Order from: 


NATIONAL 


PAPER GOODS LIMITED 


life blood of central city areas iS Hamilton Torente Winniped Montreal and Vencouver 


HOME — thar's the background for your 


advertising. . 


. Sell the home audience, get 


the attention ‘of the armchair readers, and 
you're on the highroad to increased sales, 


In Montreal, ONE 
gives you overflow 


newspaper — the Star — 
coverage of the English 


market, plus a responsive HOME readin 


audience — both of which “payoff” 


in solid 


results for advertisers year after year. 


Total Paid—Montreal Star 


3 months period 


ending Dec. 31, 1945 


144,059 


(A.B.C, Publisher's statement.) 
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HENRI CLEMENT 


has been appointed a director of 
Forano Ltd. (formerly La Fon- 
derie de Plessisville). 


Saskatchewan 
AndU.K.Co-ops 
Seeking Accord 


From Our Own Correspondent 

REGINA—A delegation represent- 
ing the Saskatchewan co-operation 
department and Saskatchewan pro- 
ducer co-operatives will journey to 
Britain in April to negotiate trade 
agreements with the big British co- 
operatives. 


Heading the delegation will be 


Saskatchewan’s Co-operation Min- 
ister L. F. McIntosh. The Saskat- 
chewan Wheat Pool which repre- 
sents more than 100,000 farmers, will 
also be represented. 


It is hoped that the trade deals 
contemplated will widen the British 
market for the use of the foodstuff 
produced by Saskatchewan farms, 
value of which totals millions year- 
ly. In return, the trade deal would 
bring directly into western Canada, 
by way of Churchill port, the manu- 
factured products of the Co-opera- 
tive Wholesale Society of England 
and the Scottish Co-operative 
Wholesale Society. These two organ- 
izations have about 200 factories 
operating in Britain, which turn out 
vast and varied production of manu- 
factured articles. A reciprocal, basis 
will be sought. 

All arrangements will be subject 
to approval of the food imports 
board of the United Kingdom. 


hen 


mileage from centre of service. 
3. Reduction of rentals and taxes 
in city areas to decelerate migration 


to suburbs. 
+ ° 


o 
H, N. Walters 
Gen. sales manager, B. C. Electric 
Railway Co., Vancouver. 
If adequate and éourageous town 
planning is carried through and 


central city areas are held attractive | ave parking areas and modernization 
kept up in appearance |of mass transportation facilities. 


by being 
through rebuilding and recondition- 
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$2,400,000 


Province of Quebec 


3% Sinking Fund Debentures 


Maturing November ist, 1959 
Callable November ist, 1967. 


PRICE: 105 and accrued interest, yielding 2.50% 
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We offer, as principals, these Debentures 
for investment subject to prior sale. 


A. E. AMES & CO.. 


LIMITED 
Business Established 1889 


TORONTO 
VICTORIA 


MONTREAL 
NEW YORK 


WINNIPEG VANCOUVER 
LONDON, ENG. 


Investment Securities 


M:Leop, Younc, Weir & COMPANY 


276 St. James St. West 
Montreal 
Telephone: Herbeur 426! 


Metropolitan Building 
Toronto 
Telephone: Elgin 0161 
Offices at 


to, Hamilton, London, Ottawa, Montreal, Quebec, Sherbrooke and New York 
—— Correspondents in London, England. 


Burns Bros.& Denton 
Limited 


Government, Municipal 


and Corporation Bonds 


244 BAY STREET, TORONTO 
AD. 9371 


Our town plans calling for street 
| changes, civic centre, new downtown 


the case of Vancouver the|bus terminal, increased parking 


ing, business and residential popu-/ growth in our suburban districts facilities and complete moderniza- 
lation can be held. Two of the most!is due ‘to expanding population in|tion of transportation facilities are 


important features of town planning» both residential and industr ial fields. 


jin the final stages. 
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THIS IS BENDIX 


Leading Producer 
of Automotive Brakes 


Bendix introduced the four-wheel brake to America. Bendix* 


has led the way in the advancement of vacuum, hydraulic, 


and air brakes. Bendix is the recognized leader in the grow- 


ing field of power braking. In short Bendix long ago won 


its right to be called Brake Headquarters — a position that 


has been strengthened every year. The advanced thinking 


and fine products which won this leadership are available 
here through Bendix-Eclipse of Canada. 


In passenger cars Bendix hydrau- 
lic brakes are standard for the 
industry in performance, economy 
and trouble-free operation. 


Hydrovac*—vacuum — hydraulic 
power braking — is everywhere 
acknowledged the foremost an- 
swer to power-braking for trucks. 


Bendix - Westinghouse* Automo- 
tive Air Brakes stop more buses 
than any other kind of brakes— 
leadership won by performance 
over billions and billions of miles. 


BENDIX-ECLIPSE OF CANADA, LIMITED 


A Division of Bendix Aviation Corporation 


WINDSOR, ONTARIO 


*REG. U. 8. PAT. OFF. 


AVIATION CORPORATION 
45-369 
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Grain Merchants 
Shippers and 
Exporters 


ia 0 eee 
WINNIPEG, MANITOBA 
OFFICES THROUGHOUT 
CANADA 


“REGAL FLOUR” 


THE ST. LAWRENCE FLOUR MILLS 
COMPANY, LIMITED 


MONTREAL 


Millers of the following well known brands of flour: 


“REGAL” “FLEUR DE LIS" 
"DAILY BREAD" "RADIO" 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 
at Fort’ William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


LINSEED AND 
SOY OILS 
AND MEALS 


MASTER 
FEEDS 
Also owning and operat 
ing The Sernia Elevator 


Co. Lid., Sarnie, Ontario. 
e 


TORONTO ELEVATORS 
Limited : 


RELIANCE 


GRAIN COMPANY LIMITED 


Owners and Operators’ Country Elevators 
and Terminals 


Exporters and Shippers 
SMITH, MURPHY CO. INC. 


510 PRODUCE EXCHANGE, NEW YORK 
Head Office: 919 Grain Exchange, Winnipeg 
Branch Offices: Toronto and Vancouver 


FOR ALL PURPOSES 


Let us help you plan to keep pace with | 

construction and reconversion schedules 

with Morris Cranes and Hoists. - Write 

today .. . our Engineers are immediately 
I 6s available. 


The Herbert Morris Ganes Hoist 


COMPANY LIMITED, NIAGARA FALLS, CANADA 


PHONES: Toronte - Elgin S670 Montreal - Lancaster 8774 
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‘Holding Bag’ Say Prairie Farmers |Equalization 
May Demand Higher Grain Prices 


From Our Own Correspondent 

WINNIPEG—The western farmer 
has been remarkably acquiescent, 
during two and a half years, in re- 
spect to price control over grain. 
From time to time he has developed 
grievances with respect to the cattle 
market, and has been vocal in that 
connection. He has talked out about 
hogs, and more importantly, has 
shown his dissatisfaction by reduc- 
ing the number of swine fed. It is 
only recently that grievances in con- 
nection with grain prices have come 
to be expressed, but there are indi- 
cations that these may grow. 

Last week, for example, the North- 
west Line Elevators Association 
made a presentation to the Dominion 
Government, asking that the return 
on wheat to farmers be increased to 
$1.80 a bushel, retroactive to Aug. 
1, 1945. It also asked that a commis- 
sion be set up to determine addi- 
tional remuneration ‘to be paid to 
western farmers on account of the 
low prices at which their grain has 
been supplied to farmers in other 
parts of Canada. 


The association is made up of ele- 
vator companies other than those 
owned by farmers, and does not in- 
clude the wheat pools of United 
Grain Growers. A few months ago 
such a request might not have re- 
céived a great deal of backing in 
the country for farmers were reason- 
ably well satisfied with the prevail- 
ing level of grain prices, and recog- 
nized them as remunerative. Now, 
however, they are beginning to re- 
alize that without price control they 
would undoubtedly be getting a 
great deal more for their grain; to 
wonder if they should not be doing 
so, and to doubt if their recent for- 
j|bearance with respect to grain 
prices is doing them any good. 
Farmers Begin to Wonder 
| There was no objection when, in 
|September, 1943, the Government 
closed the wheat market to prevent 
prices going higher, and guaranteed 
a level of $1.25 a bushel for wheat, 
basis lakehead and Pacific coast 
terminals.~That seemed like a good 
price, much more than farmers had 
been getting. Nor was there any 
objection when it was announced 
that the Government was applying 
a ceiling of $1.55 a bushel to offer- 
ings of wheat for export. Until then, 
hardly any one had realized that 
wheat prices had reached such a 
level. The prospect that there might 
be more money coming on partici- 
pation certificates to add to the in- 
itial price obtained from the Wheat 
Board, was regarded as satisfactory. 
The western farmer now is begin- 
ning to wonder if he has been prop- 
erly treated. He has had the present 
demand for wheat emphasized by 
seeing the country’s wheat surpluses, 
with which he ‘us¢ ) be reproach- 
ed, melt away, and’ the formerly 
bulging country elevators now stand 
empty before his eyes. He has long 
known that the farmer of the United 
| States was getting higher prices 
than he got. He was not disturbed by 
that knowledge, so long as only 
domestic prices were in question. 
But he has now learned that the 
United States is selling wheat for 
export at the equivalent of a $2 


Pt. Royal Pulp 
Purchased By 


Irving Group 


MONTREAL (Staff)—Port Royal 
Pulp & Paper Co. has been sold to 
the K. C. Irving interests of Saint 
John, N.B., who also control Irving 
Oil Co. and other important business 
enterprises. 

A. J. Lacroix, vice-president and 
manager of Port Royal Pulp, stated 
the Irving interests would take 
possession March. 15, and there 
would be no interruption to opera- 
tions. Mr. Lacroix is to continue 
as manager for the present. 

The Port Royal mill, with proper- 
ties along the Saint John River, 
has a capacity of 125 tons of chem- 
ically bleached sulphite pulp daily. 
The company has operated under 
the presidency of Frank Champoux, 
formerly of Campbellton, now of 
Quebec City. Mr. Lacroix, active 
manager since 1932, is one of sev- 
eral brothers with extensive lum- 
ber and pulp interests in New 
Brunswick, Quebec and Maine. 


ceiling price in Canada instead of 
$1.55, and he is wondering which 
country .khas the right price idea. 

When the ceiling was put on 
wheat export price, much was made 
of the possibility of cultivating good 
will abroad by that gesture. It will 
be more difficult on that account 
now to bring forward the idea that 
it is Canadian financial policy which 
dictates a ceiling price, without 
which the burden of financing ex- 
ports from this country might be 
much increased. 


See Price Rise Sure 

A reluctance to sell wheat has re- 
cently been noted in various parts 
of the country. It is not so much that 
farmers are demanding more for 
their grain, as that they expect to 
get it, and begin to believe that 
prices, sooner or later, are sure to 
goup. . 

Recently the wheat pools have 
been demanding that the present 
policy of subsidizing flour be dis- 
continued, and that mills be charged 
on the basis of $1.55 a bushel for 
wheat, instead of $1.25 as at present. 
There has been a good deal of talk 
of the injustice of forcing the farmer 
to bear the cost of subsidizing the 
consumer. Actually not a great deal 
is at stake in this connection, for 
if the domestic flour basis should be 
advanced to $1.55 for wheat, it would 
increase the returns on a western 
wheat crop by only about five cents 
a bushel. But any attack on one as- 
pect of the price ceiling may lead to 
broader discontents. 

The present scarcity of grain, and 
existence of conditions, which, with- 
out control, would lead to higher 
prices, is indicated emphatically by 
the market for oats and barley. The 
farmer is paid just as much for low 
grade grain as for high grade, for 
tough grain as for dry, and in some 
cases, just as much for weed seeds 
in his grain as for the grain itself. 
When the lowest quality of grain 
will command the ceiling price, it is 
taken as an indication that the ceil 
ing is tco low. , 

Dissatisfaction Grows 

The basic ceiling price for oats is 
51% cents a bushel, and for barley, 
64% cents. When the farmer sells, 
the Government gives him an extra 
10 cents for oats and 20 cents for 
barley. These amounts were at first 
considered advances against the 
farmers’ share of equalization fees 
collected for permits to export feed 
grains. ‘ 

When first instituted, the farmer 
was inclined to say “thank you very 
much” for these payments, and to 
regard the control of exports by 
license as a clever device. Now he 
is inclined to say “thank you for 
nothing,” as he learns that his oats 
and barley are not now sold to the 
United States but are held for the 
feed market in eastern Canada and 
in British Columbia. He begins to 
hear of the millions of dollars spent 
in subsidizing the freight cost of 


Raise Dividend 
On Beatty “b” 


Sales Reported Up For 
Five Months of Current 
Fiseal Year 


With an April dividend payment 
of 50c. a share—up from the previ- 
ous 25c.—Beatty Bros. “B” stock has 
been brought in line with the pres- 
ent “A” stock annual dividend rate 
of $2 a share. Improved earnings 
were the cause. 

Sales for the first five months of 
the current fiscal year are above 
those of a year ago, but little change 
in net earnings has been shown, an 
official states. Operations at the 
Fergus plant are still af about 75% 
capacity, main shortages being in 
castings and sheet metal. The 
Spencer division at Penetanguishene 
continues to operate at near capacity. 

Present price ceilings and high 
export demand would make export 
more profitable in some lines, the 
official said; but every effort is be- 
ing made to supply home customers 
of long standing, despite narrowing 
profit margins. 

Dividends may at any time be paid 
on the class “A” shares without be- 
ing paid on the class “B.” In other 
respects the two classes of stock 
rank equally. The price of the “B” 
shares has come up from $31 to $39 
since the first of the year, as against 
Fe of from $39 to $43 for class 
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Yellowknife Prospectors 
Flock To Annual Meeting 


Approximately 1,000 men and 
women are coming out of Canada's 
mining camps to attend the annual 
convention of the Prospectors’ and 
Developers’ Association being held 
March 11 to 13, inclusive, at Royal 
York Hotel, Tordénto. At least 50 
members are making the long trek 
from the Yellowknife area, N.W.T., 
to hear the proposal for inaugura- 
ation of a “Mining Day.” 

The plan to make the second 
Wednesday in March Canada’s 
“Mining Day” is designed primarily 
to make Canadians more aware of 
the existence of one of the nation’s 
most important industries. 

Mrs. Viola R. MacMillan, presi- 
dent of the Association which has a 
membership of more than 1,600, 
first suggested the plan some three 
years ago, and is now making an 
all out effort for the industry to 
receive national attention, 


NATIONAL BISCUIT CO. net 


earnings for 1945 were $10,508,448 | 


($10,478,851 in 1944). After pre- 


ferred dividends, this equals $1.39 | 
per share on the common, same as | 
in 1944, In relation to sales, ($204,- | 


995,178, against $205,273,205 in 1944), 


| and Canedian Shredded Wheat Co., | 


all showed satisfactory sales in-' 


creases. 


SEIBERLING RUBBER CO’S fin- 
ancial position improved very sub- 
stantially in the last six-year period 
in the face of very heavy expendi- 
tures for new buildings and machin- 
ery, President Marcus L. Brown told 
the annual meeting. The manage- 
ment, he said, is justifiably optimis- 
tic regarding the current year. 


net earnings were slightly higher. | 
| The Canadian companies, Chris- | 
| tie, Brown & Co., Christie’s Bread | 


Senator A. D. McRae will address 
the Association at the luncheon on 
March 12, speaking on “Future of 
Gold in Canada.” Hon. J. A. Glenn, 
Minister of Mines & Resources will 
speak at the annual dinner, March 
13, on “New Role of Prospecting in 
the Canadian Mining Industry.” 
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THE BREITHAUPT 
LEATHER CO. LIMITED 


Kitchener, Ont. 
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moving feed grain. He begins to feel 
that farmers in other parts of Can- 
ada are putting it over him, 


Western hog producers contend 
that if the Government had spent 
in western Canada the millions paid 
to get feed grain to eastern Can- 
ada to feed hogs, a much higher 
production would have been attain- 
ed. Even if that is true, it is only the 
farmer who is still feeding hogs who 
cares. Those who have gone out of 
hogs are not demanding to be tempt- 
ed back into the business. But as 
grain producers, they are beginning 
to think that the eastern farmer: is 
buying his feed grain much too 
cheaply, and that the sacrifice of the 
American market, imposed on the 
western farmer, is a heavy one. 


LT..COL. JOHN A. D. CRAIG 
O.B.E., E.D. 
Who has recently returned from over- 
seas, and is now a partner of the firm 
Snyder, Craig & Co., Chartered Account- 
ants, Toronto. 


DUN & BRADSTREET 


Fees Boosted 


From Our Own Correspondent 

WINNIPEG—Grain prices on U. §S. | 
|markets advanced last week to new | 
ceilings, several cents a bushel above | 
previous ceilings, as a result of a| 
seasonal recalculation of the parity | 
price formula. Some effects in the | 
Canadian market were interesting. 
The Canadian Wheat Board advanc- 
ed to 37 cents a bushel the equaliza- 


oats. 


Such exports are embargoed ex- 
cept to the United Kingdom, but an 
advance in the Chicago price of 
oats provides a reason for charging 
more for oats exported to Great 





Britain. There is of course, no ceil- 
ing prices on the export of oats, but 
there is a ceiling,on domestic trans- 
actions in that grain, much below 
the current international price, con- 
sequently the Chicago market pro- 
vides the only criterion for price. 


The equalization fee for barley ex- 
ports was advanced to 53 cents a 
bushel, which at first seems remark- 
able in view of the fact that all 
barley exports are practically em- 
bargoed by the announcement that 
export permits will not be issued. 
Actually, however, there is an occa- 
sional need for an adjusting trans- 
action which makes it necessary to 
quote a current rate. 


The size of these equalization fees 
indicates the extent to which grain 
prices in Canada are below those 
prevailing in the United States, and 
gives some idea of the cost of insist- 
ing that western grain .be fed to 
hogs in Canada instead of being ex- 
ported. 


CANADA DRY GINGER ALE, 
INC. and subsidiaries, report net 
income of $500,758 for the first 
three months of fiscal year; equiv- 
alent, after preferred stock dividend 
requirements, to .73c. a common 
share ($512,014, or .83c. a common 
share a year ago). Net sales for 
the quarter ended Dec. 31, were 
$8,656,245 ($8,933,997). 

Decline in sales and net income 
}was attributed to reduced carbon- 
lated beverage production, due to 
a sugar quota 374% less; higher 
,costs, and restrictions on whisky 
imports. 


of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


THE CANADIAN CONSOLIDATED GRAIN 


COMPANY LIMITED 


Operators of Country Elevators in Manitoba 
and Saskatchewan and Terminal Elevators at 
Fort William and Port Arthur 


Grain Commission Merchants —. Shippers and Handlers 
of All Grains 


Head Office: WINNIPEG, CANADA 


We have expanded our business to meet the demands 
for higher standards of living in Canada, for better 
health through cleanliness. 


The need for soaps and toiletries is urgent and 
immediate. We must be prepared and equipped to 
meet the increasing demands for these products in 
Canada and abroad. That is why we have ALREADY 
extended our plant to its present size. 


Colgate-Palmolive-Peet Company, Limited, 
has given a practical demonstration of its 
faith in Canada’s future. Above is the 
architect's sketch of Colgate’s plant with 
the recent addition, constructed in Toronto 
to increase the Company's capacity to 
make fine toilet soaps and toiletries. 


President , Colg ate-Palmolive-Pet 
Company, Limited 


tion fee for the export of Canadian |' 


FACTORY FOR SALE 


Immediate possession. Approximately 138,000 sq. ft. solid brick, one and 
three storey buildings in Hamilton, Ontario, steam heating system, 
sprinkled throughout, served by main arterial roads; Railway sidings. Good 
transport shipping facilities, includes about 5 acre? vacant land. For com- 
plete particulars apply to i 


6 James St. S. 
Hamilton 


Phone 
7-2085 


Exclusive Brokers 
WILL COOPERATE WITH LICENSED BROKERS. 


FEDERAL 


ip von 


« OPERATING TERMINAL ELEVATORS ~ FORT WILLIAM ~ PORT AQTHUR 
436 COUNTRY ELEVATORS THROUGHOUT THE WES 
113 COAL SHEDS 


Our Service and Facilities Guarantee Satisfaction 


YOUR 
CEREAL 


WHEAT 
GERM 


Every such piece of construction is not 
only an evidence of faith in action, it is 
also a work of preparation to provide 
new jobs now. 


It is “Foundation’s” permanent function to 


give material form to exercises of faith 


in Canada's future such as this of Colgatee 
Palmolive-Peet Company, Limited. 


THE FOUNDATION COMPAN 


OF CANADA : 
LIMITED 


AND SUBSIDIARIES 


GENERAL 


CONTRACTORS — TORONTO — MONTREAL — HALTFAX 
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MR. PLANT EXECUTIVE 


Is your Insurance handled by a BROKER 


(not an Agent) who has only one interest 
to serve—YOURS? 


Are you receiving free Fire Prevention 
Inspections followed by full reports and 
plans of your property? 


The agreement between the chart- 
ered banks and the Dominion gov- 
ernment, to limit bank holdings of 
Dominion government securities to 
90% of their total individual savings 
deposits, and reducing the interest 


These inspections tend to reduce rates. 


ALL LINES OF INSURANCE PLACED 
AND SERVICED. 


Please call the Manager of our Fire, 
Automobile, Liability or Miscellaneous 
Departments. 


cial Post. 

The 90% limit was already prac- 
tically im effect, they said due to 
the banks’ policy of keeping a cash 
|reserve of about 10% against their 
| deposits. The agreement actually 


and str 
fight against inflation. 


“Representing the one who pays the premium’ 


IRISH « MAULSON 


LIMITED 


Insurance Brokers, Fire and Accident Prevention 
Inspection Service since 1904 
20 Victoria St. 606 Catheart st. 
TORONTO MONTREAL 
Elgin 6401 Platean 8595 


up their holdings of government 
bonds to cover not only savings de- 
posits, but also demand deposits, 
bearing no interest, the banks’ pro- 
fits would be unjustifiably large. 
Accordingly while government 
bonds are considered appropriate 
cover against savings deposits, the 
suitable cover against demand de- 
posits is generally held to be de- 
posit certificates or treasury bills. 
Looking ahead, it was realized 
that if the public sells government 
bonds heavily in coming months, the 
bonds would pass into bank hands 
and the government would be bor- 
rowing not from the public, but 
from the banks, The new policy 
therefore aims at ensuring that as 
government borrowings pass into 
bank hands, the banks must hold 
a suitable type of security against 
the resulting deposits, avoiding the 
undue profits which might other- 
wise result. Comment follows. 


Lampard, Francis andCompany 


behind the move is the government's 
| desire to prevent any great increase 


INVESTMENT SECURITIES ) in the bank's holdings of govern- 


iment bonds, regarded as an infla- | 


| tionary feature. While United States 
| banks are stated to be holding about 
|43% of the U. S. publie debt, the 


| banks in Canada are holding only | 


about 20% of the public debt. It 
,is not believed any of the Canadian 
| banks will be affected particularly. 

Main effect as I see it will be 
that the limitation on our holdings 
means more bookkeeping, to be sure 
jour records are right. The move 


In some quarters it was also felt |kind controlling 
that if the banks generally built | operations. 


paying 142% interest on savings de- | 

posits, must pay the service charges 

on the deposits and show a profit 

out of the remaining one per cent. 
. * * 


Banker D—It may mean a reduc- 


rate on deposit certificates to 5/8 | tion in gross earnings. If this move 
of one per cent, was a mutual ar- |is carried further, it will eventually | in savings deposits recently, which 
rangement, bankers tell The Finan- | mean that a savings will have to be | raises the ceiling on the amount of 


effected, possibly by reducing the | 
interest rate on deposits although | 
that, at present, seems far away. 

s e . 


Banker E-—The agreement cannot 
be regarded as an arbitrary restric- 


} 
| 


investing | 


even a mutual arrangement of this 
their 


Banker F—The main result is to | 


| Show the public that the banks have | 
jnot been making any very large |continue active trading in the gov- 


profits out of government business. 


The Interest Rate A 


Investment Restrictions Codify 
Previous Policy, Bankers State 


I don’t look for any heavy selling of 
bonds. I understand deposit certifi- 
cates and treasury bills are not in- 
cluded in the securities which can 
be held only in limited volume. 

* * aa 


Banker G—In view of the increase 


bonds we can buy, it is unlikely 
there will be any sale of government 
bonds by the chartered banks. If 
any adjustment is necessary, it will 
likely be through sales to the Bank 
of Canada. The banks, as hereto- 


merely codifies and defines some- | tion on the banks, as it was imposed | fore, will remain free to make com- 
thing which was being done before, | with their wholehearted assent. It is | 


mercial loans and buy provincial 


ns the government's | undoubtedly an innovation to have | and municipal bonds and similar se- 


curities always having regard to the 
two requisites of bank assets—safety 
and liquidity and they will of 
course remain free to invest in 
treasury bills, deposit certificates 
and treasury notes. The banks will 


ernment bond market. 


rgument 


has been raised again by the cut in deposit certificate rates and 
by the voluntary restriction on bank buying of higher rate 


securities. 


Below, The Financial Post summarizes the main 


arguments for high vs. low interest rates. 


‘LOW INTEREST RATES 


1, Reduce the cost of servicing 

governmental debt. A 1% cut in 
| interest rates means an annual tax 
| Saving of $69.50 for each Canadian 


| taxpayer on Federal debt, a lesser 


|should correct some of the propa- | 


| Sanda circulafed that the banks are 

'making a lot of money out of gov- 

| ernment finarcin 
* 


A GOOD YEAR 


1945 has been a year of 


og 
a 


fect on the net earnings or dividends 
of the banks; any reduction in gross 


rates allowed, will come off taxes 
and not reduce earnings available 
for dividends. It has been suggested 
| that the banks will be limited to 
an average interest rate of 212% on 
their government securities. Person- 
ally I imagine the banks are not 
|}making more than 212% on their 
investments anyway. 
a > 


steady progress. 


Incerporeted 
June 22, 
1920 


Total Income -- $1,737,635 : 
Policy Reserves- 11,037,250 
Total Assets 14,338,250 


Assurance in Force 42,715,000 


Banker C—The 212% limit men-, 
8} tioned as permissible on government 
loans means that the banks, after 


--——- ~ —_ 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex. 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment, 


CHAS. WARNOCK & CO. LTD 
Montreal * Toronto Hamilton 
MA, 3777 AD, 6842. 2-4173 


THE T. EATON LIFE ASSURANCE COMPANY 


HEAD OFFICE — TORONTO, CANADA 


WHAT IS MEANT BY 
“BLANKET LIABILITY” INSURANCE? 


myIN one contract at one rate “North 

5 America” Companies a issue @ 

licy to you that will protect you 

Seinet all ‘aantalsie Liability and pre 

erty damage risks except automobile. This is 
known as “Blanket Liability” insurance, Each 
contract is drawn especially to protect the insured 
against all general as well as particular hazards— 
present and future, and in respect to premises 
now occupied or to be occupied—and any and 
all other exposures assumed or to be assumed, 


Previously, separate contracts may haye been 
necessary to cover public liability, property 
damage, contingent, contractual, elevators, teams 
and other risks. Now all these risks can be 
provided for in one contract at one rate by a 
‘North America” Companies’ Blanket Liability 
contract. 

This “Blanket Liability” insurance is finding 
increasing favour among all types of business 
executives. \ 


Ask your Agent or Broker to get you particulars 
of it from “North America’? Companies. 


INSURANCE COMPANY OF 


NORTH AMERICA 


COMPANIES 


CANADIAN HEAD OFFICE—-TORONTO 


MARINE CASUALTY 


Service Offices throughout Canada 


FIRE 


INSURANCE COMPANY OF NORTH AMERICA 
THE ALUANCE INSURANCE COMPANY OF PHILADELPHIA 


INDEMNITY INSURANCE COMPANY OF NORTH AMERICA 
PHILADELPHIA FIRE AND MARINE INSURANCE COMPANY 


‘we want them or nat. 


| amount on provincial and municipal 
| debt account, 


Banker A—One of the big factors | 


2. Reduce the cost of capital to 
, business. Low interest rates en- 
(courage full production and full 
employment. An expanding supply 
'of goods coming to market is a 
powerful offset to inflationary in- 
| fluences. 


2. Have the effect of increasing 
the market valuation of investments. 
A 1% drop in interest rates would 
boost value of Ninth Victory bonds 
13.5%; 


|nuity would cost 9.7¢% 


4.,May be unavoidable, whether 
Canada 


could hardly raise interest rates, 


| without requiring strict control of 


, Kingdom continue downward. 
earnings due to the lower interest | 


Pen 


| 


| 
} 


| 


i 


} 


| capital, as long as interest trends 
| Banker B—It won't have any ef- | r Rede vaa Gee 


in the United States and United 


!it will bring 
‘annum at 4% than at 3%. 


HIGH INTEREST RATES 

1, Work against inflation. They 
discourage governments from bor- 
rowing and so tend to reduce the 
quantity of money in the form of 
bank deposits. As long as money 
remains cheap, there is less incen- 
tive to keep expenditures within 


, income. 


2. Ease the burden of those de- 
pendent on fixed income, ‘particu- 
larly the retired. One must put 
aside 14.2°¢ more at 3% than at 4% 
in order to get $1,000 at the end of 
25 years. Once the $1,000 is obtained 
in 86% more per 


3. Reduce the cost of life insur- 
ance and old-age pensions, inflict 
hardships on those who can least 
afford them. A 20-year straight an- 
more with 
interest rates at 2'3° than at 314°. | 

4. Encourage beth savings and jn- | 
vestment with correspondingly 
greater additions to the productive. 
capacity and wealth of the country, | 
but simultaneously discourage the | 


‘use of funds in wildcat speculatien. | 


alties Now Provided 


For Negligent Parents 


Abnormal number of fire fatali- the life or health of the child may | 


ties in Canada in. recent months, 
involving the death of many 


children, has raised a public outery 
.|for more stringent laws, along the ent’s deliberately causing a child's 


following lines:. 
© i 

1. To imposg severer penalties on | 
persons negligently causing fires. 
2. To make it a criminal offence 
to leave young children § alone 
wherever there is a fire hazard. 


| 
} 


be endangered by fire.” 


| 
To guard against the possibility | 


. acmiltedly remote... of a par- 


death, to collect insurance on it, the 


uniform life insurance act in most | 


provinces limiis the insurance 
payable on the life of a child un-| 
der 10 to $1,000 the amount being 
reduced $100 a year to $100 for a} 
child under one year old. | 


Causing a fire by negligence is) 


already a crime, with a possible | 
penalty of two years’ imprisonment. | 
But lawyers say it is very difficult, | 
often, to draw the line between 
ordinary carelessness and criminal 
negligence. For instance, putting | 
hot ashes in a wooden box or 
neglecting to supply fire extin-| 
guishers or fire escapes required by | 
law, might be an offence; but neg- | 
lecting to extinguish a cigarette, | 
apparently would not be. 

And if a person died in a fire on | 
the ground floor of an apartment, | 
the death could not be attributed to 
the lack of a fire escape for the} 
upper stories; hence the lack of the | 
fire escape would not be negli-| 
gence under the clause in question. 

Although there are 40,000 to 50,- 
000 fires in Canada a year, most 
due to negligence, there are few | 
convictions for fire negligence. (In 
Ontario, about four in» the last! 
three years). 

The second proposal originated 
with the Association of Canadian 
Fire Marshals who in Dee., 1944 
sought to add to the criminal code 
section 249 A: 


“Everyone is guilty of an indict- 
able offence and liable to two years | 
imprisonment who, being a parent, | 
guardian or person having charge | 
of a child under the age of seven 
years, negligently and without rea- 
sonable grounds, leaves or permits 
to be left unattended, or attended 
only by a person under 14 years of | 
age, such child in any building | 
where the conditions are such that 


Staff Changes 


The Bank of Montreal announces the fol- 
lowing staff changes: 


E. D. C. COOKE, of assistant general 
manager's department, Toronto, to he 
id Gage Ave. & Barton St., Hamil- 
on. 


E. A. ROLSTED, manager, Camrose, to 
be manager, Chilliwack, B.C. 


J. S. McGRAW, accountant, Portage 
Ave., Winnipeg, to be manager, Carn- 
duff, Sask. 

D. V. GILMOUR, manager, Hughenden, 
te be manager, Carstairs, Alta. 


E. A. BOWBRING, accountant, Red 
Deer, to he manager, Hughenden, Alta. 

H. C. MILLER, manager, Walker Rd., 
Walkerville, to be manager, Camrose, Alta. 

F. ROBERTS, manager, Myrnam, to be 
manager, raparion: Alta. 

J. F. GILMOUR, maneder Edgerton, to 
be manager, Walker Rd., Walkerville, Ont. 

W. FIRTH, formerly inspector with 
headquarters in Winnipeg, transferred to 
head office as an inspector, 


Cc. D. COMPTON, assistant manager, Cal- 
gary, to be assistant superintendent Mani- 
toba and Saskatchewan districts, head- 
quarters in Winnipeg. 


R. A. B. DARLEY, accountant, Seig- 
neurs and Notre Dame Sts., Montreal, to 
be manager, St. Lambert, Que. 


T. C. BOWEN, in charge Sun Life Bidg. 
branch, Montreal, to be assistant superin- 
tendent, Quebec and Maritime districts. 

D. L. IAS, assistant general man- 
ager’s department, Toronto, to be build- 
ing manager new main office, Toronto. 

W. H: PHILLIPS, assistant manager, 
Hamilton, to be manager, Sun Life Bidg., 
Montreal. 

* . . 


The Bank of Nova Scotia announces the 


faljow ing: 
J. A. SEALE, to be manager at Ship- 
pegan, N.B. 

G. S. E. SPICER, to be assistant accoun- 
tant, Queen & Church, Toronto. 

J, S. CLINCH, to be an inspector, 


The Canadian Bank of Commerce an- 
nounces the following: 

W. W. GREIG. manager, Thorold, Ont., 
to be manager, Galt, Ont. 

B. S. DEACON, manager, Havana, Cuba, 
to be manager, Portland, Oregon. 

J. M. RENTON, accountant, Ottawa, 
Ont., to be manager, Thorold, Ont. 


'Cochenour Willans mine is making 


Te The 
Travelling Public: 


Hotel London 


London, Ontario 


Rates for Rooms 
as Follows:— 


Single room without bath, §2.75; 
running water and toilet. 

Single room with showes, $3.00. 

Single room with bath, $3.50. 

Single room with tub and shower 
combination, $4.00, 

Double room without bath, $4.00; 
running water and toilet. 

Double room with bath. $5.00. 

Double room with tub and shower 
combination, $5.50. 

Twin bedrooms, with tub and 
shower combination, $6.00, 


Soliciting your 
appreciated patronage. 


H, F. STRUCKETT, Manager 


National Security Insurance 
Company 


Notice is hereby given that the National 
Security Insurance Company haying ceas- 
ed to carry on business in Canada has 
reinsured its liabilities in Canada, in the 
Philadelphia Fire and Marine Insurance 
Company which is registered under the 
Foreign Insurance Companies Act, 1982, 
as amended, to tmansact business in Can- 
ada, and will apply to the Minister of 
Finance for the release on the 30th day of 
March, 1946, of the securities on deposit 
with the Minister of Finance; and that 
any Canadian policyholder opposing such 
release should file his opposition thereto 
with the Minister of Finance, Ottawa, on 
or before the 30th day of March, 1946. 

Dated at Toronto, Ontario, this 21st day 
of December, 1946. 

H, C. MILLS, 
Chief Agent for Canada, 


FIDELITY 
Insurance oT etetaty 


of Canada 


Me 


| 
| 


"Consult your Agent 
or Broker 
as you would your 
Doctor or Lawyer.” 


United States 


arora & Cltreraeas" 
Company 


WELL TAKE 1600000 Horm’ 


“ONE MILLION, SIX HUNDRED THOUSAND DOLLARS’ WORTH*! 
Why that’s about ten thousand individual units!” 


“Of course! When manufacturers can supply the answer to Canadian 
housewives’ prayers with the newest electric ranges, and all the trim- 
mings, we Toronto Daily Star readers will buy some $1,600,000 worth 


99 
. 


in the first year of unrestricted production 


Ranges or refrigerators .. . you'll find the Star’s vast daily audience 
“hot prospects” for these and all other wartime-restricted eommodi- 
ties. Never was the opportunity greater for successful sales campaigns 
—so hitch your advertising now to the Star. 


Largest daily cireulation, PLUS the richest market— it’s an unbeatable 


AR 


- 


sales-getting combination! 


*$1,600,000 

In 1041 York County bought 22% of Canada's 
electric ranges. %4 of York County families 
are Daily Star readers—pilus 120,000 other 
families throughout Ontario. 


95% of York County's 
population is in Greater 
Toronto. York County 
bas 1/7 of Canada's earn- 
ings and 13% ef Com 
ada’'s retail sales. 


OVER 306,000 COPIES SOLD DAILY! LOWEST MILLINE RATE IN CANADA BY FAR! 


RICHMAC GOLD MINES advises 
that crosscut from north heading 
of the 475-ft. level of adjoining 


early this month. Ore indicated by fourth and fifth levels, im newly 


drilling was a short distance be- developed ore body, opening high- 
yond boundary. |grade ore. Millheads im February 


good headway toward Richmac) COCHENOUR WILLANS GOLD | #Fe expected to be the highest im 


boundary, which should be reached MINES reports drifts on third, !mine’s history. 


Never before in the history of sickness 
and accident insurance has any 
company issued such a generous policy 
giving the insured such complete 
coverage at low cost as 


the MEW MUTUAL BENEFIT 
Prepaid Medical and Surgical Expense Plan 


FOR INDIVIDUALS FOR FAMILY GROUPS ‘ 
This policy covers your medical and surgical expenses in excess © 
$10.00 up to $500.00 for any one sickness or accident. 


Important Features oF THE Plan 
Ne sss 
5 
7 


No distinction made as to whether 
treatment is given at home, doctors 


office or in a hospital. 

You choose and call your own doctor. 
The important doctor-patient relattone 
ship is respected at all times. 


Issued by the largest exclusive health 
and accident company in the world ewe 
backed by millions of dollars in assets. 
Good anywhere in Canada, New found- 
land, the United States, Alaska of 
Hawaii, 

¢ 
Get full information today from 


Not restricted as to the number of calls 

per week or the amount that will be 

paid per call. 

Not limited to a schedule of benefits or 

amount that will be paid for any speci- 

fied illness or operation. 

Benefits paid whether or not the 

insured is disabled. 

No restrictions in medical treatment or 

prescribing. 

Benefits are paid to you and you pay 
ithe doctor, unless you specify otherwise. 


1 
2 
3 
4 
5 


TORONTO BRANCH PHONE: AD. 5268 
24 Bloor Street West, Toronto, Ontario 


MUTUAL BENEFIT 
Health & Accident 
Association 


34 KING STREET EAST 


Occupation . TORONTO CANADA 
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YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, wartime regulations 
and other subjects. The Post cannot undertake to make predictions, will not 
express opinions on matters involving individual business judgment or on 
conditions or investments outside Canada. All communications should be 
addressed to Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber's copy of The Financial 
Post must be enclosed. 


SEIBERLING NAMES NEW 
VICE-PRESIDENT AND SECRETARY-TREASURER 


Problem of Vanishing Goldeye| 
Poses Headache for Epicures 


From Our Own Correspondent | nipeg. The next year production 
WINNIPEG—The Winnipeg gold-|dropped to 199,100 lb. Every few | 
eye, prize gastronomic dish for visit- years there is either a sharp .ncrease 
ing tourists, and exotic course at or decrease in production figures. 
’ | swank eating places in distant cities,; With other fish production can be 
INCOME TAX {Jaw, Sask. in order to receive the | is pulling up stakes in the waters | estimated with fair accuracy because 
— cash ena eo a ee |e the city it made famous. the variations come in cycles. With 
: provided under the plan of reorgan-| How to induce it to stay’ in its | goldeyes there is no way of guessing 
Income from Rents ization. ; : old home and encourage it to rear jat all. 
I own a house which I built my- | When sending these bonds in to/|larger families is the $64 question | Except for the 1939-40 fishing sea- | 
self and now rent. Is the rent from |the Canadian Bank of Commerce,|for Manitoba’s department _ of | son the goldeye production last year, | 
is considered investment oF | you are required to send in a writ- | natural resources. The province has | 254,100 Ib., was the lowest on record. | 
earned income? ten and signed statement showing: |a series of fish hatcheries where it| Pt ages a ec 
(a) Number on the debentures | propagates pickerel, whitefish, bass 0 ° 
Rents are ene eee and by-law number. ' ;and trout, but none of the technics | Prairies Draft Joint 
income. If you consult T,1 Informa- used has any success with goldeyes. | ° e 
tion form, issued by the Income Tax sacar Promo oo be her | Inspectors, biologists, and research | Trade, Tariff Brief 
Department with your 1945 income ber and by-law number ;men have been trying to get a line| From Our Own Correspondent 
tax return, you will see that any Calculati F ‘on the private life of the goldeye.. WINNIPEG—Manitoba, Saskatch- 
income, not earned income, is con-| , oe yo eran oS is Seal eee ae On the family table the goldeye ewan, and Alberta are preparing a 
sidered investment income. It ex- |CUC res tic yo ae ’ t ‘e os ‘has long been a delectable dish. But united brief to present to the com- 
pressly excludes rents from earned | 0F8an a to Das “at 1945 OF interest |... life it is a mystery which is still | mittee set up by the Dominion Gov- 
income, , accrued ec. 31, ). giving its investigators the run- ernment to hear representations on 
Ms iia nillanintie (d) Principal amount owing on | around. ‘matters affecting postwar trade and | 
J. A. THOMPSON 


the debentures deposited. ' | tariffs, 
i 1938-39, gol roduction in 
Mr. Thompson, a director of Seiberling | D. G. RICHARDS Medical Expenses Bonds must be deposited before wae aia amie eer aan Originally the federal committee 
for the past thirteen years, was elected | Mr. Richards, until recently associated What is meant by excessive | April 30, 1946. The City has made | 296000 Ib. was taken in Lake Win- asked that briefs be submitted by 
e Vice-President et @ Directors Meeting | with the auditing firm of Clarkson, medical expenses as regards in- | provision for holders of en oe ___ | Feb. 1. Plans for an international 
following the Annual Shareholders'| Gordon, Dilworth and Nash, was elected) come tax? Is it 4% of your total |debentures to deposit their bonds | CANADIAN PACIFIC RAILWAY conference have since been delayed 
Meeting on March Ist. a Director and Secretary-Treasurer, * resepeoone ag expenses over 4% of the oon aa of Commerce, setae Sammars areas GERANEOE, do | serch (7 . — = oo oo 
’ ’ . | ’ , “Ve 1 
__ Briefly, the reorganization plan | cline of $71,114 from January, 1944; } will not be too late. The Prairie 
Excessive medical expenses mean | provides for settlement of interest |@t Operating earnings after ex- Provinces intend to have their sub- | 
|penses and taxes $1,218,412, decline pjgsj dy by that ti 
expenses over 4% of the income. It| arrears to Dec. 31, 1945, by a cash [ee $443,466 mission ready by that time. 
is considered that a normal family | payment of 40% and for exchange i phe fh The western provinces expect an 
, | will probably spend 4% of its in-|of all’ outstanding debentures for | | international trade conference to set 
| come a Nee ee prainll ee ee —_ . po pageant alle mcr ge ao = an hg song mre — — 
| year, More n that is considere : ne 4, , bond for consumption in Canada in| tion o e Uni ations. ey 
ms | seundasive: Thus if you have an in-|due Jan. 1, 1961, with interest at} 1945 reached an all-time high of | hope to see assured markets for sur- 
come of $3,000, medical expenses of | 3% for the first five years and 342% | 14,183 millions, increase of 2,495 mil- | plus Canadian agriculture and pro- 
$120 a year would be considered for the remaining 10 years. lions over 1944. cessed goods. . 
normal. But if your medical ex- mane poeta poveniehcnl biti ctaananmnuneceette 
penses amount to $150, the $30 over 
the $120 would be considered ex- 
cessive and you would be allowed 
to deduct this amount from income 
for income tax. 


Stock Dividend | 

I hold shares in an American 
fire insurance company, which, 
during the depression, cut the par 
value of its shares in half, to in- 
crease its surplus. The company 
now plans to declare a stock divi- 
dend doubling its present issued 
capital and giving each share- 
holder a dividend of the same 
number of shares as he now 
possesses. Stock dividends gener- 
ally are taxable as income. But 
as this company is only restoring 
the capital position of its share- 
holders as they existed some years 
ago, it seems inequitable to tax 
the stock dividend as income. 


Under ordinary circumstances, 
your stock dividend would be tax- 
able. But as, in this case, the divi- 
dend is really a restoration of a 
previous capital position, the in- 
come tax authorities might make 
some concession. We suggest you 
take up the matter with the inspec- 
tor of income tax in your district. 


INVESTMENTS 


ar ot Ae 
Dominion and Provincial 
Government Bonds 


Municipal Bonds 
Public Utility 


and 
Industrial Financing 


DOMINION SECURITIES | 
CORPORATION LIMITED | 


ESTABLISHED (90! 


a nee an ne 
TORONTO MONTREAL WINNIPEG VANCOUVER NEW YORK LONDON, 


15 King Street West, Toronto 


PHONE AD. 7291 


* GENERAL CONSTRUCTION CONTRACTS UNDERTAKEN ON A FEE OR 
COST-PLUS BASIS ONLY. 


-_-——--—-~- ae i 


MELCHERS DISTILLERIES, LIMITED 


BALANCE SHEET AS AT DECEMBER 3ist, 1945 
(Including Details of the Earned Surplus Account for the Year Ended 3ist December, 1945) 


D’ALTON McCARTHY, 
K. B. ANDRAS. 


H.G.STANTON, H.W. HATCH, 
8S. C. HETHERINGTON, 


ASSETS LIABILITIES 
CURRENT: 


Accounts Payable and Accrued Liabilities........3 $ 41,334.02 
$ 223,966.79 Deposits... .ccccccccccccccccccccccccccssoccee’s 
Taxes Payable. ......2.esee0 


CAPITAL STOCK: 
Authorized and Issued— 
125,000 Shares 6 % Cumulative Participating Pre- 
ferred, par value $10.00 each 
62,500 Shares Common, No Par Value 


DEFERRED SURPLUS—Refundable Portion of Ex- 
cees Profits Tax.... 

EARNED SURPLUS ACCOUNT: & 
Balance at Credit, ist January, 1945... 


STANTON, HATCH & McCARTHY 


Members Toronto Stock Exchange 


‘601-320 Bay Street 


CURRENT: 
Cash on Hand and in Banks 


Government Bonds at cost (approximate market 
value $25,000.00). ....cccccccccccccsseces ecccce 


Accounts Receivable $237,954.52 
Less: Reserve for Doubtful Accounts 2,000.00 


AD. 9151 25,000.00 


235,954.52 


Due from Employees re 9th Victory Loan—fully 
secured 29,369.00 


Inventories of Matured and Unmatured Spirits, Raw 
Materials, Manufacturing and Other Supplies, 
valued at not more than cost vecosedecs. £972,90887 ‘Add: 


1,373.21 = Profit on disposal of Fixed Assets $ 
$1,788,180.39 : Less: Loss on Sales of Investment 
Securities 


* 582.96 


Cash Surrender Value of Life Insurance Policy.....« 


SCOTT-McHALE 


Sa he tas fe | 


FA 
Walal cceal i QPaeLie. 


Argus Corp. ie 


What are the security holdings 
of Argus Corp? 


j 

| Ag at Nov. 21, 1945, Argus Corp. 
| had holdings in the following securi- 
| ties: 


N 
Acadia-Atlantic Sugar, cl. A .... 
British American Oil 
British Columbia Packers ......++ 
Canadian Breweries, com. 
ian Food Products, cl. A ..+ 


| Canad 
Canadian Food Products, com. ... 


Dom. Malting Co. ...........+6 ° 
Dom. Stores 

Massey-Harris, pref. .........+++s 
eee Trust 


Standard ical, pref. .....+++ 
Victoria Lumber 


Moose Jaw Bonds 


What is the position of Moose 
Jaw bonds? 


City of Moose Jaw, Sask., bonds, 
together with all unpaid coupons, 
should be deposited with the Cana- 
dian Bank of Commerce, Moose 


COMPANY 
REPORTS 


CANADIAN GENERAL INVEST- 
MENTS LTD. net income for 1945 
increased approximately 9%. Assets 
at Dec. 31 were valued at $13,377,217, 
an inrrease of 21.95%. On a per 
share basis, net liquidating value 
was $22.22 at year-end compared to 
$18.26 in 1944. Security portfolio 
consists of 183 individual issues, 99.- 


1\23% of which are Canadian com- 


panies. Funds are invested 45.1% in 
preferred stocks, 46.1% in common 
stocks, 7.6% in bonds, and 1.2% cash. 


PROFIT AND LOSS ACCOUNT 
Years Ended Dec. 31: 1945 


Surplus for year 128,789 115,740 
ss per Share and Dividend Record: 


$0.98 $0.91 

‘0.60+0.17 0.60+-0.11 
BALANCE SHEET 
1945 


$260,182 
8,213,734 


Accts., divs., etc., pay. 

Invest. res. (mines) .. 

Capital stock 

Capital surplus 

Surplus + 1,099,837 963,432 
*Market value 13,116,448 10,923,284 
éMarket value 8,000 


ACME GLOVE WORKS LTD. re- 
ports 1945 net earnings down 19.9% 
but net profit up 3.3%, as deprecia- 
tion and tax charges were lowered 
29.2%. Working capital was up 16% 
and earned surplus up 2.4%. 

President A. Lepine stated that 
earnings were limited by cost fac- 
tors. Some upward adjustments in 
selling prices, allowed by WPTB, 
did not offset wholly, increased pro- 
duction costs. Prospects for the com- 
pany are hopeful and book orders 
compare favorably with a year ago. 

INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings ....s..0¢ 
: Depreciation .., 
Taxes reserves .... 
Net profit 
Less: Pref. divde. .... 
Surplus for year .... J 

sIncl. refund. EPT.. 20,930 31,585 
Earnings per Share and Dividend Record: 

Pref 10.1 $9.80 


eeee 


CONDENSED BALANCE SHEET 
As at Dec, 31: 1945 1 
Cash & Dom. bds...... $259,772 
MONE. TOC. os cccvevsse 288,708 
| Inventories 
Total curr. assets .. 
isc. assetse 


4Incl. refund. 
Werking capital 


DEFERRED CHARGES: 


Unexpired Insurance and Taxes and Other Prepaid 
Jtems. . occcccccce 


CBee ee eo es etes ew 


‘> ; ; x 
REFUNDABLE PORTION OF EXCESS PROFITS TAX. Bg $46,252.00 


FIXED: 


Land, Buildings, Machinery and Equipment, at de- 
preciated replacement values as appraised by the 
Canadian Saar a ge? Limited in Decem- 
ber 1936, with subsequent itions at cost....e.s 


Less: Reserve for Depreciation.......... 


TRADE MARKS, FORMULAE, PATENTS AND 
APIO WIGCL Fo ccc'c ce eb ccuueccenncs seen sues . 


Approved on behalf of the Board: 


V. MARCHAND 


Henry N. CHavvin - } seuncvaaat 


1,218,173.49 


595,513.63 


Add: 


264,742.33 


Profit from Operations for the year 
ended 31st December, 1945.... 1,057,522.81 


Deduct: 


10,389.21 
m Provision for 


Provision for In- 


De- 3 
A preciation.....: $122,788.93 


T 


$147,900.00... $36,000.00 «958, 752.18 


. AOD © the Preferred 
per Share.. 


1.00 “” Balance at Credit, Sist December, 1945. 


- 
$2,762,482.46 


Nores:—Commitments made by the 
plant equipment ated 


the Supplementary 
of Earned be i 
by the Board of Ebestanch of cheap aes cmmedocine pectooniel 


Net Profit forthe year 1945... , 96,809.68 


Less: 
Dividends paifl for the year 
ended 31st December 1945 on 
Shares: 60 cents 


on 35,000.00 28,809.68 
188,552.01 
ve 


sie Oa $2,762,482.46 
as at 3ist December 1945 for the purchase of steam 
$140,000.00 are not reflected in the above balance 
Letters Patent of the , $112,855.56 

nly if, as and when 
i on the 


AUDITORS’ REPORT TO THE SHAREHOLDERS 
MELCHERS DISTILLERIES, LIMITED, Montreal. 


We have examined the books of account and 


the information and explanations required 


us. 
The Inventories of Spirits, Raw Materials and Supplies on Hand have been certified to be correct by responsib 
The Dominion Income Tax Department has intimated to the Company that in computing the amount of profits to be assessed for the year 1941 and for 
subsequent years, it proposes to disallow as deductions from taxable income a substantial portion of the amounts provided for depreciation in those years. 
The liability for taxes as shown on the above Balance Sheet does not include any provision for possible taxes that may be payable in this connection. 
__, Subject to the foregoing we certify that, in our opinion, the above Balance Sheet as at 31st December, 1945 sets forth a true and correct view of the financial 
position of the Company at that date, according to the best of our information and the explanations given to us, and as shown by the books of the Company. 


Montreal, 2st January, 1946. 


Directors’ Report 
To the Shareholders: 


Your directors submit herewith the Seventeenth 
Annual Report of your Company covering its operations 
during the fiscal year ended December 31st. 1945. 

The operating profit was $1,057,522.81 compared to 
$955,089.04 for the previous year. However, after 
deducting depreciation of $122,713.13 and makin 

rovision for Income and Excess Profits taxes o 

36,000.00, the net profit was $98,809.68 compared 
to $97,402.28 for the year 1944, As in the previous year, 
all earnings over the standard profits were taxed 100% 
as excess profits, so that after deduction of the Preferred 
Cumulative dividend of $75,000.00, there only re- 
mained a balance of $23,809.68 “for transfer to the 
surplus account. These abnormally high profits were, 
as in the previous year, due in part to a much ter 
demand for your Company's ucts, some of which 
were furnished to supplant other scarce products and 
part to continued low selling and sales promotion 
expenses. Very little publicity was underta owing 
to the still existing regulations of the Federal Govern- 
ment prohibiting the advertising of spirituous liquors. 
It is proposed, however, in preparation for the future, 
to enlarge the sales department and to resume ad- 
vertising as soon as permitted. These additional 
expenses, when incurred, will result in a reduction in 
profits to a more normal basis. 

The balance Sheet shows an increase of $67,138.57 in 
Current Assets against an increase of $39,919.10 in 
Current Liabilities thereby reflecting an increase in work- 
ing capital of $27,219.47. Approximately $125,000.00 
was expended during the year on a new case warehouse, 
major replacements, alterations and on new equipment. 

In your Directors’ Report of last year, reference was 
made to certain amounts that had been deducted by 
the Company for depreciation for 1941 and subsequent 

ears, a substantial portion of which the Income Tax 
partment proposes to disallow. No final settlement 
has yet been reached in this dispute. So that share- 
holders will be fully aware of this situation, certain 
paragraphs from last year’s report dealing with this 
matter are quoted below: 

“These amounts are not in excess of those normally 
allowed by the Department to business in general in 
every Province of the Dominion, being 244% per 
annum on Buildings and 10% on Machinery and 
Equipment. 

Phe effect of the proposed action of the Depa:tment 
would be to penalize your Company for being in a 


_ position, with the necessary machinery and equipment 


on hand, to produce war alcohol from either molasses 
or grain as soon as it was required by the Government. 
If ae = — for your — ny to acquire 
special machinery and equipment for this purpose, the 
production of war alcohol would have besa consider- 
ably delayed but your Company would have been in 
a position to claim special reciation on the assets 
thus acquired at rates from 20% to 25% annum. 
As mentioned previously, your Company claimed 
only 10% per annum on Machinery and Equipment 
but the Department objects to this rate and wishes to 
allow less than 5% _ annum. Due to the excessive 
use to which your Plant, Machinery and Equipment 
were put during these periods, the depreciation written- 
off should probably have been increased in proportion 
to the excess use. Nevertheless, your Directors, after 
giving much consideration to the matter, decided to 
write-off only normal depreciation. Because of having 
deducted only normal depreciation when a higher 
depreciation seemed justified, your Directors hope for 
a satisfactory settlement. Shareholders, however, may 
be assured that your Directors will use their best efforts 
and take whatever means that may be considered 
necessary to protect their interests in this matter.” 
During the war, your Company was ordered by the 
Controller of Chemicals of the Department of Mu- 
nitions and paws ad and by the Excise Department, 
both of the Federal Government, to cease beverage 
production and to turn its facilities over to the pro- 
duction of alcohol for war purposes. This was gladly 
done to the utmost capacity of its equipment. How- 
ever, the relentless forcing of equipment in order to 
produce the maximum of war commodities, so badly 
needed, took its toll. The result is that a great part of 
the machinery and equipment has suffered from excess 
wear which has entailed replacement or major repairs 
and especially the steam plant, as an example, is now 
completely deteriorated and must be replaced. Under 
normal operating conditions, with normal demand and 
with sufficient experienced staff to take proper care of 
the equipment and to perform the necessary repairs, 
this steam plant could have been utilized for several 
rs. Even with such tangible evidence before them, 
it would seem that the Income Tax Department, due 
to its own regulations, js either unable or unwilling to 
recognize the — of your Company’s claims. Much 
is heard these days concerning reconversion, etc., but 
how can industry be induced to make large capital 
expenditures on machinery and equipment under the 
resent system by which depreciation allowances are 
xed by arbitrary rulings instead of being determined 
on an equitable basis, having regard to special circum- 


a 


financial records of Meichers Distifleries, Limited for the year ended 3ist December, 1945 and received all 


le Officials of the Company. 


P. S. ROSS & SONS, 
Chartered Accountants. 


stances which may exist as in the case of your Com- 
y? According to information received, the Legis- 
tors at last are beginning to realize the bureaucratic 
and arbitrary manner in which the Income Tax Act 
is being administered and have appointed committees 
to investigate this whole matter. It is hoped that this 
Act will brought up-to-date and completely re- 
modelled on an equitable basis so that vp ee will 
know where they stand and can conduct their affairs 
with confidence. 

Your Company continued to produce alcohol for war 
purposes until August 15th, 1945 but since that time 
production has been for its own account. 

Your Board believes that ample regular fire insurance, 
including malicious damage, is carried on your Com- 

ny’s buildings, equipment and inventories but the 

ar Risk clause has been dropped and the Federal 
Government has discontinued its war risk insurance. 

Your Company has already received orders from 
certain of the Provincial Liquor Commissions for six 
months and even for the whole of the current year. 
Thus, from orders on hand, it would seem that sales 
will be well maintained during 1946. Orders placed in 
advance in this manner enable your Company to 
arrange its production and bottling schedules to meet 
the present excessive demands for merchandise and to 
contract far enough ahead to assure ample supplies of 
bottling and packaging materials. 

Reference was made above to the condition of your 
Company's steam plant. After having given the matter 
much serious consideration, your Board realized that 
this equipment was beyond economical repair and was 
not large enough to take care of our present demands 
much i to provide for future expansion. Your 
Company therefore has purchased two boilers complete 
with oil-burning equipment, automatic controls and 
other necessary incidental equipment which we expect 
will be installed within the next few months. 

Labour relations between the Company and its 
employees are amicable and the previous contract with 
their union was renewed on October 18th, 1945 for an 
additional period of one year. 

Your Board of Directors wishes to take this oppor- 
tunity of expressing its appreciation for the faithful 
work of the officials and employees of the Company 
during the year just closed. 


Respectfully submitted, 
On behalf of the Board of Directors 


V. MARCHAND, 
President. 
Montreal, P.Q., February 27, 1946. 
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Dlisheeatbaile Gordon, Dilworth Nash 


CHARTERED ACCOUNTANTS 
(Toronto * Montreal * Hamilton ® Winnipeg ® Vancouver 


IE. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
as WELLINGTON ST. WEST, ® eaperere 


W. J. MeCOyY 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 . 


Arthur A. Crawley & Co. 


Chartered Accountants —— 


OTTAWA « MONTREAL - SEOCKVILLE +- TORONTO - 
NORTH BAY «+ SAULT STE. MARIE 


SUDBURY 


MeDonald, Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas &t. 


WINDSOR 
206 Douglas Bidg. 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 


Edmonton Vancouver 


THORNE, MULHOLLAND, HOWSON & McPHERSON 
CHARTERED ACCOUNTANTS 
FEDERAL BUILDING 


TORONTO 


& &. HOWSON 


R. S. MePHERSO GALT 
Licensed Trustees 


KITCHENER 


CHARTRE, SAMSON, BEAUVAIS, GAUTHIER & al 


Chartered Accountants, 


Licensed Trustees & Receivers 
MONTREAL QUEBEC ROUYN 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


& J. Dick — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 


LEE & MARTIN 


Chartered Accountants 
HALIFAX, N.S. 


_———————————E 


ERIC RICHARDSON & GRAVES | 


Chartered Accountants 
ERIC RICHARDSON—LICENSED TRUSTEE 


LANCASTER BUILDING, CALGARY, ALBERTA 


RITCHIE, BROWN & CO. 


Chartered Accountants 


MONTREAL TORONTO 


ANDREW D. MAGEE 


CHARTERED ACCOUNTANT 
TORONTO 
320 BAY STREET 
EL 8277 


HAMILTON 
181 HUNTER ST. B 
2-247! 


Ross, Frewin & Co. 


Chartered Accountants 


D. L. Ross & Co. 


Licensed Trustees Liquidators Receivers 
TORONTO MONTREAL SAINT JOHN, N.B. MONCTON 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Foronto 


H. R. DOANE & COMPANY 


CHARTERED ACCOUNTANTS 
CHARLOTTETOWN — HALIFAX — NEW GLASGOW — TORONTO 


RUTHERFORD WILLIAMSON & ECO. 


Chartered Accountants 


Rutherford een. FCA Haroid A. Shiach, F.C.A, 
Douglas J. es, C.A. Woodburn F. Gibson, C.A. 
Rutherford Wiltnwoen Jr B. Com.,C.A. Richard J Middleton. B ,Com.,, C.A 
TORONTO — MONTREAL 
Reatherford Williamson. F.C.A., Licensed Trustee ané Receiver 


COMPANY 


WOODS MANUFACTURING. CO. 
net profit was up 25.4% over 1944 
although net earnings dropped 5.9%. 
Chief reason was a $40,340 addition 
to income, being a reduction in re- 
serve for future depreciation inven- 
tory vattes. Reduction of $83,023 in 
working capital is accounted for by- 
expenditure on new equipment. 
Pr@ident W. A. Eden states that 
labor conditions at Welland affected 
production of Empire Mill but some 
improvement was noted toward the 
end of the year. Other plants oper- 
ated at capacity. 


CONS. INCOME ACCOUNT 
Years Ended Dee. 31: a 
Net earnings ..... 
Less: Deprec. .....0+. 
Bond int. (net) ..... 
Income tax ...00.. 
Invent. res, ... 
Net profit 
Less: Com. dividend. 
Surplus for year .... 
4Inc. refund. EPT .. 
tReduction. 
Times Bond Interest Earned: 
Before deprec, ..... 58.00 * 
After deprec. 46.06 5.5 
Earnings per Share and Dividend tients 
Com.: Excl. ref. Err a $2.44 
42 3.55 


Incl. ref. EPT . ; 
Paid 2.00 1,00 
Conenmes CONS, BALANCE SHEET 
194 


As at Dec 
came & Dom. bs, oe . $1,086.82 
gajedset 913,709 


Total curr. liab. .... 
Inventory res. , 
Funded debt 


04,000 
2,420,078 
MACASSA MINES drifted in a 


total of 614 lineal feet of new ore in 
1945, which averaged 0.42 oz. over 


average width of 5.1 ft. Two thirds | 


of work was on a branch vein in 
western section of mine on 4,125 
and 4,250-ft. horizons. 

Acute shortages of labor restricted 
underground development to 2,643 
ft. and diamond drilling to $9,334 ft., 
but since May, 1945, there has been | 
a gradual improvement in return of 
experienced labor. 
has been resumed and is expected 
to be completed to 4,800 ft. shortly. 
_Macassa is purchasing $700,000 
first mortgage bonds of Renabie 
Mines, a subsidiary, which is hoped 
to be brought into production this 
year. Belrosa Mines and Rocamsa 
Mines, subsidiaries, were closed at 
close of past season. 

INCOME hocounr 

Years Ended Deg. 1945 1944 
Bullion prod. -....... ” $1, 089,839 $1,402,042 
Less: Oper. exp. .. 699,134 726,65 
Oper. earnings 
Add; Other income 
Net earnings 
Less: Deprec. 

Res. for taxesa .. 
Net profit 
Less: Dividends . 
Deficit fer year .. 


Earns. per Share & Diva.  haeiei 
Com.: Excl. ref. 


Incl, 
Paid 
CONDENSED 
As at Dec. 31: 
Cash & bullion 
Shares & bonds 
Mat. & supplies ... 
Total curr. assets 
Prep. & def. chgs.+ 
Invest. assoc. cos. .. 
Mining property 
Plant & equip.* 
‘Total assets 
Accts. & accr. chgs. 
Taxes reserve 
Tetal curr. liab. .. 
Capital stock 
Surplust 
“After depr. of 
tIncl. ref. EPT 1, 
Working capitale es 524 ‘204: 
aIncluding investments at market value 


BALANCE SHEET 
1945 1944 
$282,046 
357,611 
124,826 
764,483 


which was higher than book value by | 


Ea in 1945, and lower by $82,821 in 
OPERATING STATISTICS 
1945 


Tons milled 71,988 
Aver. récov. 
Ore res., tons 412.600 
Grade ($38.50 |_gold) $17.09 


MACLAREN POWER & PAPER | 
CO. had an 18.5% increase in net | 
profits (after refundable EPT) for | 





year ended Nov. 30, 1945. Working 
capital improved 23.7%, and earned | 
surplus 19.8% 
notes reduced $184, 500. President C. 
H. MacLaren announces the Board | 
of Referees has determined the} 
standard profits for the Jaiires Mac- 
Laren Co. and a decision in the 
position of Ma&acLaren-Quebec Co. 
may be expected soon. | 
CONS. INCOME ACCOUNT 
Yeats Ended Nov. 1945 | 
Net profit* 
Less: Dividends . 
Surplus for year . 313,643 
"After ref. EPT .. ‘5,580 46,409 
Earns. per Share and Divd. Record: 
Com.: Excl. ref. EPT ay 
EPT . 


30: 
wee 851 
500,000 
499,871 


1 
$843,642 | 
500,000 


Incl. 
Paid 


ref. 


‘Nov. 30: ‘ean. 1944 | 
& 


invest. .. > Sten ees $4,999,937 
812,150 879,883 | 
1,724,142 2,315,791 | 
8,273,290 8,195,6 1) 
970,506, 1,021,374 | 
ous yo 30.uzi. os) 


. rec. 
Inventories 
Total curr. assets 
Misc. assetsa 
Fixed assets* 
Total assets 
Total curr. liab. ., 
Def. liab. 
19, 482: 500 19,667,000 
es oa eat es 15,069,471 
3,587,224 2,993,873 
"Ait. depr. & yo 12 992,872 11, 980,922 
aincl. ref. EPT 103,854 98,274 
aIncl. Dom. bds. .. 5,407,000 4,736,100 
tAfter crediting adjustment in prior 
year taxes of $330,595 and deducting 
ee asmee decline wood inventories 


of $2 
Working capital .. tose e+ 7,161,301 5,789,015 

HOWE SOUND CO. earnings 
jumped nine cents a share in 1945 
and working capital increased $459,- 
733 over 1944 figures. The subsidiary, 
Howe Sound Exploration Co., com- 
pleted plans to equip the Snow 
Lake, Man., property for eventual 
production. 

Operations of subsidiaries were 
hampered by labor shortages. The 
Chelan mine experiencéd a falling- 
off in underground work and in 
production, while the Britannia 
property was operating at only 65% 
of normal at year end. The E! Potosi 
mine operated on a small scale with 
production expected to be continued 
this year. 

A copper-gold-cobalt property 
located near Salmon, Idaho, was ac- 
quired by another subsidiary, Calera 
Mining Co. 

CONS. INCOME ACCOUNT 
Years Ended. Dec. 31: 
Oper. revenue 
Less: Oper. exps. .... 
Net oper. earn, 
Add: Other inc. .... 


Total net earn. ...... 
Less: meeere: ‘ 


Tax 
Net ‘predid 
Less: Dividends 
Surplus for year 
Earnings per Share . 
id 


CONDENSED BALANCE a 


As at Dec. 31: 1945 
Cash, bonds & bills... $7,807,488 * s89,1 116 
le 892,19 86 


Inventories 

Total curr. assets... 
Deferred charges . 
Fire ins. funds 
Other assets 
Prop. at cost 
Plant, equip. 

Le 


21,576 

Total curr. Hab. ... 781,265 
Reserves: 

Insurance .......s+. 381,409 

Miscellaneous .. 461,384 
Capital stock 
Capital surplus 
Earned surplus 

eMarket value ... 
Working capital . 


613,113 
287 567 

2, “— 500 
96,992 

17, siaee +358 


666 
8,244,377 


96,992 
17,596,446 

157,054 
8,704,110 


Funded debt and 


REPO 


FRASER COS. ae net 1945 | 
profit at an all-time high, up 21% 
from 1944. Chief reason was the | 
53% cut made in bond interest and | 
exchange thereon arising out of the 
Jan., 1945, refunding operations. 
Dividend payments were up 90% 
from the 1944 level. 

Working capital was up 11.6% 
from #944; holdings of cash, Domin- 
ion Government and U. S. Treasury 
bonds exceeded current liabilities by 
$905,000. The company applied $1.3 
millions on additions to plants and, 
properties, as part of the program of 
improvement and modernization of 
its mills, President Aunty Crabtree 
reported. 

Though sales were maintained at 
the same approximate rate as in 
1944, higher operating costs against 
fixed price ceilings brought a 9.6% 
drop in operating earnings. 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1945 1944 
Oper. earnings $5,542, ony $6,129,187 | 
Less: Bd. int. & exch. 271, 584,742 | 
Deprec. 1,383, 1,241,900 
Depletion 254,794 
Inc, tax res.é 2,590,000 
Net profit 1,457,751 
Less: Dividends .,.. 389,567 
Surp. for year 1,068,184 
sIncl. ref. EPT 259,000 | 
Times Bond Int. & Exch. Earned: 
After depr. & depl. 14.02 7.92 
Earns, per Share & Divd. Recerd: 
Com,: Excl. ref. EPT $4.75 $3.93 
4.63 | 
SHEET 
944 


Incl, ref. EPT... z = 
CONDENSED CONS. BALANCE 
: 1 
~& 418,385 $4,638,303 
578,040 1,386,857 | 


As at Dec, 31 
Cash & govt. bds. . 
Inventories 3005" 928 3,886,509 | 
Total curr. assets . 9,862,353 9,911,669 | 
Fixed assets* 12,765,764 13,201,425 
Total assets ....... 28,228,608 23,724,549 
Divd. pay. 185,508 129,856 
Total curr. liab, .. 3,512,699 4,220,235 | 
7 
Cont. & invent. res. 1,594,000 2°: 5,000 
Capital stock 3,984,459 3,984,459 | 
6, 
9.1 





Accts, rec. 

Misc. assetsa 600,492 616,445 
Accts, & tax. pay. .. 3,327,191 4,090,379 | ¢ 
Funded debt .... 7,000,000 7,000,000 
Surpluse 7,137,451 109,845 | 


*After res. of 20,681,569 1 
aIncl. ref. EPT ... 485,000 
Working capital .... 6,349,654 


ae ° 


EASTERN TRUST CO. retained 
earnings were $155,313 after deduc- 
tions for management, auditors’ and | 
directors’ fees and expenses. Net | 





32! 
98 
61.752 
aur an 
,691,4 


Winze sinking) profit was $95,313 ($91,828 in 1944), | Accts, rec. 


! 


Assets totalled $83,988,104, up $4,- | 


| 383,292, a new high. 


1945 1944 | 
Liab; to public, etc.*. .$10,588.494 $9,431,640 | 
Shareholders’ equity - 1,500,811 1,428,052 | 


*Secured by: 
Mortgages 1, "G8,000 ¥ “4000 
8, 7 in 


Office premises .... 
Realty for sale 
Liquid assetsé 10,120, 682 8,869, 122 
Total 12,089,305 10,859,692 
aIncludes stocks and bonds. 
Estates account 71,898, 710 68,745. = | 
— per Share} . Ye 3 


0 SAfier transfer of $5,000 to bens. fund. 


| Bequeath 


You should ponder long 
duties of executor to a 


RTS 


TOOKE BROS. LTD. retained net 
profit for 1945 declined approxi- 
mately 15%. President H. H. Wood- 
|ward states that labor conditions 
were difficult and raw materials 


| scarce but an improvement is hoped | 


for this year. Improvements were 
made to plant and $22,679 was add- 
ed to fixed assets before deprecia- 
tion. Balance sheet shows total re- 
fundable EPT at $64,322, 


CONSOL, INCOME - COUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec. ... ee 

Inc. tax res.d ..esess 
Net profit* 
Less: Divds. 
Surplus for year ’ 
éIncl. refund. EPT.. 18° 795 
*Note: Co.'s report ‘incl. ref. EPT in ‘net 
rofit and surplus for year. 
arnings per Share and Dividend Record: 
Com.: Excl. ref. EPT $1.26 $1.47 
Incl. ref. EPT .... 1.80 2.21 
1,00 1,00 


CONDENSED CONS. BALANCE 8HEET 
As at Dee, 31: 1945 1944 
| Cash & Dom, bds. ... 5,6 $29,453 
Accts. rec. 580,784 
Investments 551 
Inventories 613,518 
Total curr. assets ... 
Misc. assetse 
Fixed assets* 
Goodwill 
Total assets- 
Bank loan 
Accts. & tax. pay. .... 
Total curr. liab. 
Capital stock 
Surplust 
aIncl. refund. EPT.. 
tIncl. refund. EPT.. 
*After deprec. of ... 
Working capital 


CONSOLIDATED OKA SAND & 
|GRAVEL CO. reports 1945 net 
loss of $6,123, reduced to $1,982 
after allowance for profits on re- 
demption of bonds, sales of Domin- 
ion bonds, and on dispogal of fixed 
assets. Sales volume increased but 


425.788 


508 922 502,974 


| production was lower on account of | 


labor and other conditions. The co. 
|asked for price adjustments but the | 
increase granted is inadequate to 


1,434|!solve the problem of a narrowing | 


‘margin between rising production | 
‘costs and fixed selling price, Presi- 
‘dent F. M. Ross stated. 
CONDENSED BALANCE SHEET 
As at Dec. 31: 1945 
Cash & Dom. bonds .. $68,605 
31,505 
18,547 
118,657 


Inventories 
Total curr, assets .. 
Misc. assets 
Fixed assets* 
Total assets ... 
Total curr. liab. 
Funded debt 
Cap. stock: Pref. 
Common 
Less: Deficit 
*After deprec. of .. 
Working capital 


MELCHERS ‘DISTILLERIES LTD. 
| reports 1945 net earnings up 10.75%; 
net profit Up 1.5% and earned sur- 


before bequeathing the 
friend or relative. This 


trying and often thankless task can be most 


efficiently performed u 


company supervision . ... 


nder experienced trust 
with or without the 


co-operation of an individual of your choice. 
Usually, it is more economical too. Ask for a copy 
of our interesting booklet: “Facts About Wills.” . 


Montreal 


LAIDLAW & CORLETT 
BARRISTERS AND SOLICITORS 


ARCHIBALD M. LAIDLAW. 
MURRAY E. CORLETT 


1§0 MIDDLE STREET 
OTTAWA 


Thomas M. WN.ungovan, K.C: 
80 RICHMOND ST. W. 
TORONTO 
Telephone Adelaide 6802 


William T. Carroll 


BARRISTER AND SOLICITOR 
PREMIER TRUST BLDG. 

19 Richmond St. West—Toronto 
Telephone ADelaide 3123. 


SHOULDICE, MILVAIN & 
MacDONALD 


BARRISTERS AND SOLICITORS 
Canada Life Bidg., 


CALGARY, Alberta 


MotyNnevux L. Gorpon, K.c. 
330 Bay St., Toronto 1 


Taxation 


| 


| 


| 


| 


| 





Capital stock 


| Net profit* 
» | Less: Com, dividend . 
| Surplus for year 


| Accts. 


plus position up 47.5%, largely due 
to refundable EPT. 
President the Hon. Victor Mar- 
chand stated that orders on hand 
| indicated 1946 sales will be well 
maintained. The company has pur- 
chased two boilers complete with 
‘oil-burning equipment, which it 
expects to have installed withiy 
a few months. 
INCOME ACCOUNT 
Years Ended Dec, 31: 1945 
Net earnings $1,057,523 
Less: Deprec. 122,713 
Income taxé 836.000 
Net profit 98.810 
Less: Pref. divs. 
Surplus for year 23,810 22,402 
sIncl. refund. EPT.. 147,900 128,931 
Earnings per Share and _ Record: 
Pref. Excl. ref. EPT $0.75 0.7 
Incl. ref. EPT . 
Paid 
Com.: Excl. ref. EPT* 
Incl. ref. EPT* ... 
None paid. 
*After addit. 39% noncum. 


CONDENSED BALANC . pees 

As at Dec. 31: 19 1944 
Cash & Dom, bds. ... gaan. 967 $170,80% 
Accts, rec. j 403,266 
Inventories 
Life ins. ¢.s.v. . 

Total ourr. assets . 
Misc. assetse 
Fixed assets* 

Total assets 


1944 
$955,089 
116,687 
741,000 
97,402 


75,000 75,000 


Total curr. liab. 
Cont. reserve ... 
Capital stock 
Surplusa 

*After depr. of 

aIncl. refund. EPT.. 346,25 

tOf which $88,500 in 1944 and $112, 856 in 
1945 may be applied (if and when declared) 
to distrib. to pref. shidrs. as addit. non- 
cum. divd. up to 3% 

Note: In 1945,, co. had eee pur- 
chase commitments of $140, 


1,100,502 1,073,283 


HINDE & DAUCH PAPER CO. 
OF CANADA reports an all-time 
high of approximately $7 millions 
in 1945 net sales. Net earnings 
were down 2.2%, net profits down 
2.7%. Total assets were up 4.5% | 
and working capital up 8.2%. 

President Sidney Frohman attri- 
buted the reduction in profits to 
the combination of higher manufac- 
turing costs, both in principal raw 
materials and in labor, and sell- 
ing prices, 
1940, level. 

INCOME ACCOUNT 

Years Ended Dec, 31: 1945 
Net earnings $894,789 
Less: Deprec. 
Income taxé 


Working capital 


1944 


208,369 
279,190 
407,230 
300,000 
107,230 


| 
stabilized at the 5, 


4Incl. refund, EPT.. 
*"Note:—Co’s. report incls. ref. 
net profit and surplus for year. 


| Earnings per Share and Dividend Record: 


Com.: Exel. ref. EPT 


$1.36 
Incl. ref. EPT .... 


1.36 
1.00 


CONDENSED BALANCE SHEET 
As at Dec. 31: 1945 1944 
Cash & Dom. bds. ... $1, hry at $1,143,593 
rec. ; 588 
j Inventories ........ 
C. s. v. life insur. .... 

Total curr, assets .. 
Mise. assetsa 
Fixed assets* 

Total assets . 

Total curr. liab. 


4.279.568 

324,438 
1 089, 925 

Surplusa 
*After depr. of .... 
aIncl. refund. EPT.. 

| Working capital . 
tReflecting adjustment of $24, 697 of 


| ref. EPT applicable to prior years, 


SARNIA BRIDGE CO. reports | 


| 1945 net earnings up 15.2%, net profit | 


down 5.7% (charges for deprecia- | 
tion and taxes up 25%). Surplus | 
| was reduced 87.7% as dividend pay- | 
‘ments (including payment due 
March 15 next) were up 200% from | 
the 1944 level. 

President W. B. Norton reported 
that the reconversion problem had | 
been met as far as possible and | 
that the company has a substantial | 
volume of unfilled orders. Future | 
prospects depend in part on a con- | 
tinuous supply of raw materials | 


basic to the industry, he said. 


| 
| 


| 


| 
| 


INCOME ACCOUNT 
Years Ended Dec. 31: 
Net earnings 
Less: Deprec. 
Inc. tax res.é 
Net profit 
Less: Dividends ...... 
| Surplus for year ... 
éIncl. refund. EPT.. 
*Deficit. 


1945 1944 
$94,228 
18,665 
45,648 
29,915 
10,250 
19,665 
4,894 


| Earnings per Share and Dividend Record: 


} 


j; to Dec. 31, 


| Cash & Dom. bonds . 


Com.: Excl. ref. EPT $0.69 


0.86 


$0.73 
0.85 
0.25 


=a. ref. EPT . 
Pai *0.75 
eaiilies 25c. pay. Mar. 15, 1946. 


CONDENSED ne E — 
As at Dec. 31: 

$82 . » 464 
167, 329 
140,380 
S91,173 
21,254 
283,931 
696,538 
81,200 
121,694 
202 394 
453,765 
439,679 
247,294 


Pr .233 
03,317 
44.643 

341,193 
26,047 

236,151 

603,391 
37.750 


Accts. rec. . 
Inventories 
Total curr. assets .. 
Def. chargess 
Fixed assets* 
Total assets 
Bank loan 
Accts. os 
Total curr. liab. ... 
Capital stock 
Surpluse . 
"After depr. os 
alncl. refund. EPT. 19,905 
Working capital 188,239 
*Reflects renegotiations of war scam | 
1943, arid adjustments on re- 


| fund. EPT. 


| 


AMALGAMATED _ 


ELECTRIC | 
CORP. 


reports 1945 net profit un- 


| changed. Operating profits dropped 


| 


i charges. 


| 


128.9%. 
}in 


There was a 38.2% reduction 
depreciation and income tax 
Working capital increased 
55.3%, largely through proceeds 
from a $500,000 bond issue. 
President P. F. Sise states the co. 


jexpects to maintain production at 


a relatively high level, as the cur- 
rent housing program, equipment 


—— 
Fennell, Porter, McLean & Davis. _ supplies required for industrial 


rg FENNELL, K.C. 
DA PORT 


W. E, MeLEAN, 4.0, (Man) "anvce P. DAVIS 
EILEEN MITCHEL 
BARRISTERS, SOLICITORS 


Telephones ADelaide 7302. 7383-7384 
ABLE ADDRESS. ae on on.” 
TORONTO CAN 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay 
Pitblado, Hoskin, McEwen & Alsaker 


Barristers, Solicitors, &c. 


WINNIPEG, 


CONSULTING 
THE GENERAL ENGINEERING 


MANITOBA 


ENGINEERS 
COMPANY (canapa) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 
Affiliated with The General Engineering Company Inc., Salt Lake 


City, Utah, U.S.A. British-Geeo 
London, England. 


Engineering Company Limited, 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 


MANAGERS OF INDUSTRIAL 


F. T. FISHER’S SONS 
LIMITED 


Consulting Engineers 
for 
Broadcast Transmitters, Antenna Sys- 
tems, Studio Equipment, Mobile and 
Fixed Communication Systems for 
Power, Paper, Transportation, Fores- 
try, Mining and Municipal Services. 


1425 Dorchester Street W., Montreal. 


AND MINING OPERATIONS 


DEPENDABILITY 


Its ability to get the news 
and interpret it accurately 
is what leads wise investors 
in Canadian securities to 
rely each week on 


THE FINANCIAL POST 
$5 One Year — $2.50 Half Year 


ARCHITECTS 
JOHN BURNET PARKIN, BARCH. 


A.R.I.B.A., 


Rothe TO 
96 BLOOR ST. W. 
TORONTO 


A. 


M.RAI.C, 


Pe ee eee. 


TELEPHONE 
MI, 3583 


COMPLETE ARCHITECTURAL AND ENGINEERING SERVICE 


| 


| 


| Less: Com. divd. 


econversion and replacement nave 
poserve large requirements for elec- 
| trical supplies. A five-year program 
of capital expenditures to modernize 
machinery and equipment and to 
provide for increased production 
has been adopted. 
CONS. INCOME ACCOUNT 
Years Ended Dec, 31: 1945 
Profit from oper. $251,575 
Less: Deprec. 37,849 
Inc, tax reserves ... 119,724 
Net profit 94,002 
50,646 
Surplus 43,356 
aIncl. refund. EPT.. 10.140 
Earnings per Share and ae) wieunns 
Com.: Excl. ref. — $1. $1.12 
Incl. ref. EPT . 1.45 
i 0.60 


CONDE pees CONS. BALANCE SHEET 
As at Dec. 31: 1945 1944 
Cash & Dom. bds. .. 
Accts. rec. 
Inventories 
Total curr, assets ... 
Misc. assetsa 
Fixed assets ...... 
Total assets ... 
Bank loans 
Accts. & tax. pa} ee 
Total curr. liab. ... 
Funded debt 
Deprec. rec. 
Capital stock 
Capital surplus .. 
Earned surplusa 
aIncl. refund. EPT.. 
Working capital 


123 
0.60 


$110,544 

324,738 

1,347,282 

2'010,390 1 7a. nae 
94,242 
1,449,080 
3,554,112 
298,552 
334,508 
633,060 
500,000 


4 Br oe 
3,233,029 
288,907 
- 697 
395,604 


1,877, 380 


PHOTOSTAT | 


, 


ADEL. 3441 
Mla Me 


24 Adelaide St. W 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 


Patents—Trademarks 
1803-7 STAR BLDG. 
80 KING ST. WEST 


Cable: Ridbes, Torente Phone Ad. 0118 
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CHARTERED ACCOUNTANTS 
SNYDER, CRAIG & CO. 


Chartered Accountants 


KENNETH SNYDER, C.A. JOHN A. D. CRAIG, C.A. 
330 BAY ST., TORONTO 


ELGIN 4741 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 


TORONTO GALT 


RONALD, GRIGGS & CO. 


Chartered Accountants 


Trust & Loan Bldg. 
WINNIPEG 


Grain Bldg. 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
213 Laurier Aye. W. 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 


WILLIAM DOWIE AND COMPANY 
CHARTERED ACCOUNTANTS 
28 JAMES STREET SOUTH 
Hamilton Ontario 


ROSS & SONS 


PP. 
Established 1858 
CHARTERED ACCOUNTANTS 


MONTREAL TORONTO WINNIPEG CALGARY 


VANCOUVER 


MASECAR, DeROCHE & McMILLAN 


Chartered Accountants 


SASKATOON SASK, 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO MONTREAL TIMMINS 
WINNIPEG —* CALGARY — VANCOUVER 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG, 
WINNIPEG, MAN. 


ERNEST W. HUNTER 


CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. Ki. 4812 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
KENT BUILDING TORONTO 
Phone: WAverley 6460 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 


330 Bay St. 
TORONTO, CANADA 


Abitibi Power & Paper 
Company, Limited — 


TORONTO, ONT. 


Owning directly or through subsidiary companies, 
mills at 


Iroquois Falls, Ont. 
Pine Falls, Man. Smooth Rock Falls, Ont. 
Sault Ste. Marie, Ont. Fort William, Ont. 
Port Arthur, Ont. 
Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 


SAVE MONEY - TIME + WORRY 


in the Management of Your Property 


by taking advantage of our many years 
experience and competent staff in the 
managing of business and residential 
properties in Toronto. 


The cost is based on a standard rate. 


R. H. B. HECTOR 
Chartered Accountant 


546 Confederation Life Bidg. 
TORONTO 1 


Beaupre, Que. 


You are invited to consult us. 


J. D. McWILLIAMS 


‘ REALTY COMPANY 
25 King St., West TORDETO 


Member Toronto Real Estate Board 





THE WEEK’S QUOTATIONS 


High Low | 


$ 
Acme Glove pref.. 6 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market 


queotatic 


WEEK ENDING MARCH 4 
Range ‘'Div.Mar2 
1945-46 [R’te Y'id} 


% | 


DAI «oe nse 
Do. pref. v% 


e--| Do. pref. 7% 
4.3 Acadia Atlan A 
4.7, Do. 5% SE 
-.. Acme Glove ... 
3.9 Agnew Surp. ..| 
6.1, Do. pref. ..... 
---,Algoma Steel 
49 Do. pref. 
4.6 Alum of Can P 
5 Aluminium eR 
-.-'Amal. Electric | 
49 Ang Can Tel p 
oun 640; tases 
Do. 45% 2.00. 
onc] 200. Walt. dc 
2.4 Asbestos ... . 
.|\Ashdown Hard. 
1.7 Atlas Steels ... 
3.5 Bk. Can. Nat... 
3.2 Bk. Montreal , 
2.9 Bk. N. Scotia.. 
2.9 Bk. Toronto ... 
-.. Barcelona Pr B) 
49 Bathurst Pr. ..| 


;.. (Belgium Glove.| 
e--| Do. pref. ... 
4 Bell Telephone 

e-. Biltmore Hats. 
-.. Blue Ribbon ..} 

44) Do. pref. 

\Brand, Hender. 
42 Brant. Cord. pf} 
..(Brazilian Tr. .. 

71'.50+.10 4.6 Brew & Distil 
231/100 36 Brit. Amer. Oil! 
152) 1 45Br Am Bk Nts! 
2331.50 3.7B. C. Packers..| 
35 ‘ --- (B.C. Pulp & Pa 


+} Do. pref. 

Bruck 5. Mills.. 
2.2 Building Prod..| 
4.1\Burlington St'l 
Burns & Co. A.| 
eee, DO. (BI ...-- 
5.7 Calgary Pwr. pf 
1.2\;Canada Bread.. 
e+.| Do. pref. (B)| 

;Canada Cement; 
35! Do. pref. 
4.6 Canada Cycle, 
2.9,°C. & D. Sugar. 
4.7,\Can, Forg. (A). 
ee- (Can. Iron .ecoe 
aes Do. pref. .... 
3.2 Can. Malting .. 
49Can. Nor. Pr.. 
6.4 Do. pref. 
4.1:Can. Packers A! 
2.6 Do. (B) { 
4.2 Can. Perman... 
--. Can. Starch ...! 
oss) aoe MOE, coo 
-.. Can. Steamsh's) 
5.1) Do. pref. 

4Can. Vinegars . 
4.5 Can. W. Cable.| 
a7; De, GB). ...6 
5.8 Do. pref. .... 
... Can. Bakeries.. 
2.8 Can. Bk. Com... 
8 1.00 4.1 Can. Breweries. 
34 Do. pref. 
384 1.50+ 50t 4.3 Son. Bronze} 
15 @.271| .. Can. Canners .. 
233. 1+-.50t 3.8 Do. Ist pfd.. 
173, 60+ .103 2.6 Do. 2nd pid 
10 °.80 4Can. Car & F'y 
27 °2. oss] Om peer 

1.6 Can. Gelaness. . 

woe pref. 
Can. Convert Al 
--}| Do. (B) 
3 Can. Cottons .. 


oe 
Sane, 
38 


SHS.8h 
28 


&8 
y 


B2eBesc 
ee es 
es > 


o8 
oe 
o 


14 .60 


5.8 Can. For. Inv..i 
49Can,. Ford A... 
7 Can. G. Inv.... 
-- Can Ind Alc ...! 
---| Do. (Bi 
Can. Indust. 
39, Do. pref. 
.'Can Ingersoll R 
...(Can. Int. L Tr. 


2.1 Can. Oil, new. 
5.1, Do. pref. 8% 
ae —— dn 
'C. Pe. & Pa. In.| 
Do. pref. 
3. 1 Can. Tire 
» Can. Vickers .. 


oeiC. 


53°C. Wire Box .. 
oe |Capital Estates 


--./Chem. Research 
Claude Neon, pf! 
44 Coast Brew ... 
. Cockshutt Plow} 
--.'Coll. Terminal. 
3.3;Comm. Alcohol 
S| Do. pref. .... 
5 Conduits Nat...! 
4.4 Cons. Bakeries. 
-20 ' ...'Cons. Div. Sec. 
¥ 75 49 Do. pref. .... 
. Cons. Paper ... 
£1.50 3 Cons. Smelters | 
143 | 3 4.6.Consumers’ Gas! 
a! -< 4.7 Consum. Glass. | 
33 .iCorr. P. Box ../ 
= 11.204. 15t 3.9 Cosmos Imp) 
'*5.00 5.1'Cres. Cream, p. 
ss 2 4.1 Crown Cork . 
3833.00 5.7 Crow's N. Coal 
£0 .. Cub Aircraft ..! 
281150 48 Davis Leath. | 
45 Do. pref. 
«-. De Havilland. 
‘ Do. pref. ....; 
2.3 Distill- Seagram | 
3.1 Dom. Bank .... 
’ Bridge ..| 
Coal. pf.| 
. Dairies . 
pref. 
. Engineer.| 
Fabrics. .| 
. Foundries! 
Glass tee 
= 1.20+.40 4 Dom. Oilcloth || 
--.'Dom, Magnes.. 
143, 80 3.6 Dom. Malting.. | 
2i -.. Dom. Scot. — 
- 2.00 . pref. 
} n Square 
J & CB, 
2 + aed ° 
. Tar & Ch. : 
° ee 
' 
' 


. Tovins”” - 
Woollens 
....Donnacona P... 
ore Paper .| 
. East Koot Pr pf 
--- East Steel, new 
——- Washing.. 
- Electrolux 
e-. Enam. & Heat.. 
«.. Equitable Life. 
2 (°.25 ....Fairchild Air.. 
271,°1.50 ../Fam. Players .. 
= Do., new 
‘41.50 2.6 Fanny Farmer. 
ni : \Federal Grain A 
6s 2 19 Do, pref. .... 
24,.°.75 ...'Fleet Aircraft .| 
243 1 3.2.Ford Motor A. 
13 f ... For. Pr. Secs. p 
20 140 4.5 Foundation Co..| 
” 0.50 ...\Fraser Cos. 
ie 


1a 50 
122 2.50 
19 ; 
10 '°.15 


STOCKS 


Div. 
rate Last 
sale Bid 
3 103 “n 


Aluminum pref.... 26.00 


Amer. Cyn. 
Andian Nat. 


sanee 42 


seve 4*1,00 


| 


| Sales | Feb. 
| | 25 


13510' 7 8 7 
3200, 97 


|Last Week end, 
Mar. 4 


H L Cl'se 


ii 
97 93 968 
25,182 182 182 182 


1590, 225 224 214 22 
115,105 1063 104 


75, 182 164 
70 29 30h 
20116 116 


163 


1211) 214 22 


202 1074 
290 154) 


3345, 91 
770 100 


27,103 102) 
108) 
160 
19 
564 
10 
101 


60) 20 
47 56 


3112) 2) 


2701) 
1045) 


1 


295 
3470 
675 144 17 

235,205 205 202 205 


1 


685 34) 
2325 


14 


10392 22 


274 
1994 15] 


1 


304 
13 
59) 
20 
243 
34 


264 
23 

| 18] 
22) 
65 
424 

164 
10 
40 
272 
13) 
51 
204 
164 
163 


30 


18 
13, 143 
5.180 180 180 180 
35,63 62 62 62 
00 6) 6f 68 6B 
21100 100 100 100 
3 8633 «(34h 
44 4) 4) 4: 
95 164 1713 16 163 
25170 170 170 170 
234 214° 218 
23 2) #23 28 
14 #14 «14 «214 
60 28 29 28 28 
164 132 16 
95115 119) 113 117 


95 


21200 3.20 3.20 3.05 3.15 


82'60 60 60 60 
60 291 29 27 28 


166 6.00 6.05 6.00 6.00 


5! 
1 


8775.75 


37 


678 
1375 


595 
108 1.00 1.00 


1 


257 
4913 823 
215 173 
1210 


Mar. 4. 


Ask 
105 


ail 


90 14 144 12 
25: 17h 17h 
30°11 11 


14} 
174 17; 
aa. ae 
75.70.70 
25 60 60 60 60 
00 2.75 2.85 2.70 2.75 
174 «174 «152152 
7 7 7 7 


$3 53 51 
37 * 3 71 
50 83 8 R 
18) 18) 184 

85 


18; 
16) 
84 
173 
43 
13 
304 
98 


6 


83, 174 
42: 168 


18) 
163 
85 


431 


534 
20 


Cassidy's, pref. .. 
Catelli Food, pref, 
Celtic Knit ... 


ns. For unlisted stocks, quotations by unlisted dealers are given. 
cannot accept any responsibility for thgse quotations. 


Range 


|Div.Mar2) 


1945-46 |R'te YM) 


Nigh Low | 


163 
111 
111 

212 
107) 
115 

57 

34 

55 

34 

55 

143 

10 

173 

194 

194 

12) 

19) 

143 

39 


50 
254 
33 
112) 
23 
48 
48 
103 
194 
30 


17 


76 
@.20 
8.00 


$ 


103! — e es Pwr.| 
97 Do. 5% pref.. 
102 55 7 Do. 51% pref. 
a 4.3. Gen. St. Wares. 
4.7|_ Do. pref. .... 
2.3|Goodyear Tires 
45) Do. pref. .... 
Gt. Lakes Pap.. 
Do, pref. .... 
Do. Vot. tr. ¢ 
ees} Do. Vot. tr. p 
-+.|Gt. W. Saddlery 
e-»,Gurd, Chas. ... 
e-. Gypsum, Lime. 
»--|Halifax Fire:...| 
e+.-|Hahn Brass pfd 
.{Ham, Bridge .. 
$8 ‘Ham. Cot., pref.) 
4, Harding am 


... [Hayes Steel ... 
--./Hillerest Coll.. 
4.2/Hinde & Dauch) 
...|H. Smith Pap... 
5.4, Do. pref. 
..|Humberstone S. 
20 j1+. st 2.5\Hunts (A) .... 
194, as -25¢ 2.5| Do. (B)..... 
a5 | 3.9,\Huron & E. Mt. 
Sil .-.|, Do. 20% pd... 
18}, 80 3.1 Imperial Bk. us. 
133(-50 3.2\Imperial Oil ... 
112.40 2. 9' Imperial Tob... 
7 6% 4.5| Do. pref. .... 
243°50 =. . Indust. Accept.. 
153'.80 3.6 Inter. Bronze:.. 
33 |1.50 4.1) Do. pref. .... 
30 +. Int. Coal & Co. 
| 22) 9.40 . .(Int. Metal Ind.. 
100 \4. 50 4.3) Do. 41% pf... 
31} me sine Nickel ... 
4 . =e poets see 


19 }*1.25 


ool ieee ns P.. 
4 Do. pref. .... 
3.9,Int, Pete. . 
. Int. Power 
3.6 Int. Util. new. 
... Invest Foundat. 
5.7. Do. pref. 
4.8 Jam, Pub. Ser.. 
--. John Inglis ... 
»--Journal Pub. .. 
-.-|Kelvinator .... 
ee-|Labatt, John .. 
..'L. St. John Pr.. 
4 Lake of Woods 


pref. 
3.8 Laura ieee: 
3.5 Loblaw (A) ... 
1.8 Do. (B) 
3.6 Lowney’s .. ... 
~ \Maclaren Pr. .. 
.'M L Gardens p 
.'Maple Leaf M.. 
3.5 ‘Maritime Tele. 
-..|Massey-Harris . 
eee] Do. pref. ..0. 
-».'McBrine .. 


(Mi 


4. an ‘Mercury Mills.. 
.'Minn & Ont P. 
:.{Mitchell, Robt.. 

3.2! Molson’s Brew.. 

oa Mod. Contain.. 
‘Monarch Knit.. 

*'§! — Lag pref. 

5) % pf....| 

‘9 Montreal Cot.. q 

--.'Mont. L. & Pr.. ‘| 

~.-| Do. Notes . 

i Montreal Loan. 
. Montreal Trams 


4. 
4 


pref. 
.. (Mt. Royal Hotel 
.3, Nat. Breweries. 


5'Nat. Steel Car.. 

National Tr. 

Niag. W. Weav. 

-\North Star Oil. 
-| Do. pref. .... 

‘\Nuclear Enter.. 
Ogilvie Flour.. 

» pret, 18% 
‘Ont. ‘Steel . 
‘1 Oratige Crush.. 
. Ott. Car oa 
‘Ottawa EF Rly. 
Ott LH & Prp 
Page Hersey .. 
2 Penmans ... 
ae Do. pref. 

-|People’s Cr Sec 

.'Powell River .. 
3.8/Photo Eng. .... 
“‘ Power Corp. .. 

ao Do, pref. .... 

6 Do. 2nd pref. 
.'Pressed Metals. 

. Price Bros. 
5.5! Do. pref. 
2.4 Prov. Transport 
.../Purity Flour, n 
4.9 Do. pref. 

‘si Quebec Power 
-'Que P & Pap p 
‘Que. Telephone 
1'Quinte Milk.. 

ae Grain.| 


Do. pref. 

iver 5 Mill A 
‘Rolland Pap. .. 

Do. pref. .... 
‘Royal Bank ... 
Russell Indust.. 


oo! MPs: a wee, ees 


mew: Now: 


aon 


(*4,50 
21.50 
1011 '5.50 
91.40 


ei’: 

41 (2.50 

154 1.00 

33 | 
71\*.40 
Bla +0 4. 
' 


SaguenayPr. p.|. | 


‘3 Sangamo ais 
Sarnia Bridge n 

3.9 Shawinigan Pr. 
3.3. Sicks Brew. ... 

cual: “SaOn Wome wih 

.../Silknit 

-,10¢ 3.1'Silverwoods 
...(Simpson, A,, n 
coef wee: CD enhee 
4.2) Do. pref. .... 
4.6 Slater, N. ..... 
pret. sss 
Invest.. 


3.5 St. Law. Pap. p 
‘Stand. Chem. n 
4a Do, pref. 

Do. Rights .. 
‘'Stand. Clay ... 
‘St. Pav. & Mat. 

..| Do. pref. 

5 Stand. Radio .. 
1.9 Stedman Bros.. 
3.6 Steel of Canada 
3.5! Do. pref. 

4Sterling Trust.| 

Stop & Shop . 

a} Stowell, A. pref! 

4 Stuart, D.A., pf) 
3.3 Tamblyn 
-. Thayers, pref. . 
... Thrift Stores .. 
wa Tip Top Tailors| 

. Tooke Bros. ... 

.|Tor, Elevators.. 


3'Tor. Gen. Tr.! 
Toronto Iron A| 
4.4 Tor. Mtge. .... 
* 4 Trad Fin 41% 
ofa So anes 
81 ‘Union Gas .... 
252 1.50 4: 9 United Corp. A 


164°.68 .. Do. (B) 

32,°.10 ‘United Distill.. 
402; 3 7. 1United Fuel p A 
.--| Do. B pref. . 


Sil . 
16j. ... United Grain A 


110 1S 1.00¢ 3. 
100 '5.00 
103 (4.50 
Th. 


Bid Ark 

1264 128 
155 ve 
oy ll 

170 ae 


Gt. 


|Last 
Sales | Feb. 
| 25 


10170, 244 


Grand & Toy «es. 
West Life .. 
Gt. W. Saddlery, pf. 3.00 
Greening Wire ... ; 


* 15.00 


Financial Post 


1900) 16 


Week end. 
Mar. 4 
H L Cl'se 


163 16 


168 


265,110 110% 1094 110 
135,111 1102 1103 1103 
1440} 193 -194 184 182 

70/1073 1074 107 1074 
105,110 a 106 106 


294 
52 
29% 
524 
134 
9 
154 
19 
194 
102 
183 
12 
31 
.20 
23 
323 
111 
23 
40 
40 
103 
194 
28 
16; 
15 
82 
354 
21h 


40 1044 1054 
6235, 438 42; 
35, 114 114 
130) 32. 30 
6725| 48 46) 
80 1244 125 


17962| 238 23 


471 

423 

11 

53 

143 

134 

143 

26 

26 

65 

56' 30 31 
13151 159° 
375/114 11 
214 
57 

224 

31h 

29 


14 
394 
124 
153 
192 
18) 
30 
201 
18 


9 
162 
194 
194 
30 


31 
42 
12 
99 
210138 155 
125 83 82 
24) 


7 493 493 


s 1054 1054 
29 «30 


150) 154 12 
4449) 233 24 
595 424 43 
615) 43 

5 1 15 
13 


135 154 154 
46,120 119) 


10103 100 100 
53.25 2.50 2.50 
29,29 25 25 
175,20 20 20 
390' 234 244 
5,30 30 
10 16) 16 
500, 21 22 
50 31 33 
730, 43 


16 
20 
33 
40 
522 52 


23) 
30 


45 52 
10155 152 152, 152 


1141; 124 124 12 
10115 


163 
103 
ria 
26 
153 
47 
7 
16) 


75103 104 103) 
63 


‘ 7h 
7, 163 


NOT TRADED THIS 


Div, 
rate Last Mar. 4. 
$s sale 
7.00 129 
153 
10 
172 


Div. 
rate Last 


Bid 


400 
$2 
63 


134 
380 


“6 


12 


115 115 115 
104 


Range 
1945-46 
High Low } 


30 
tPaid in ror 


aN. Y. funds 


— 


Montreal and 


Toronto 


Week ending Saturday close 


Winnipeg and Vancouver 
Week ending Monday close 


ve eid 
R'te Y'ld| 
$ % | 


e--/United Secs. ool 
ese(United Steel .. 
-..|/Viau Bise. .... 
5.3;\Wabasso Cot. .. 
3.6, Walker-Good. e 
wr Do. pref. .... 
..|West Brew si 
438 \West Grocers.. 
4.4) Do. pref. ....| 
...\Westeel ree 
. 9! jween. George 


eee jWindsor "Hotel. 
...};Winnipeg El. A 
oa Do. pref. .... 
vee Combing. 
7\York Knitting. . 
3:3 Zellers See eae 4 
4 Do, 5% pref.. 
Do. 6% pref.. 
*epaid in 1945. 
tExtra. 


|Last Week end. 


Sales | Feb. Mar. 4 


|23 H L Cl'se 


25] 144 11% 14) 14) 
28759) i i TO 
25/15 164 164 164 
690/76 76 76 16 
1373114 114 109 111 
462; 23 23 222 222 
185, 118 118 113 118 
68165 167 165 165 
5.167 180 180 180 
100,27 26 26 26 
1420 284 284 272 284 
55.107 108) 108 1084 
200 253 25 25 25 
45' 12 12) 12 
| 142 143 14 
99 99 99 
| 26 26 26 
| 16 16 15 
37h 374 
28 28 

28) 


i 4 28) 
ePaid or payable in 1946. 
xOn arrears, 


Mining Stocks 


_ Week Ending March 

Mar. 2 

te Yield Company Sales 
% 


vee: Mics ans 29,400 
‘ Amer. Y.K. .22,400 
Anglo-Hur.. 310 
Anglo-Rou.. 12,200 
Ansley ..... 12,600 
Aquarius... 5,700 
Are 10,500 


eau ee 11, 200 


Astoria Que. 97,150 
78,700 

10,300 

413, 710 


Base Metals 14, 
Bayonne. , . 48, 
Bear Expl. . 53,500 
Beatrice... 15, ‘500 
Beattie G.. 20,525 
Beaucourt. . 


7, 200 
Bouscadiiag 4,000 


. Con, 16,650 
Broulan. -.t 11,200 
Buffadison 17,600 
Buffalo Ank, 8,865 
Buff. Can... 11,615 
Buff. R.L... 66,150 
Bulolo Gold = 
Bunker Hill, 12, 
Calder B., . 19, 0 
, Callinan.... 16,400 
Camp R.L.. 4 
Can. Pal.” 8,150 
iboo. . 


ys 15, 700 
«++ 25,800 
Congress. . . 43,609 
Coniagas... 100 
Coniaurum . 10,200 
Conwest.... in 
Cournor... , 28,2 
Crestaurum . 33.579 
Croinor..... 5,400 
Ctowshore.. ‘ 26,800 
Delnite...,. 2,700 
Denison. , . 14,000 


ue 10, 100 
Pans ke 25, 400 
Francoeur. . 
Frobisher. .. . 
G. Cc -. 11,400 
Giant Y'fe . 2,810 
Do. “C"'Warr. 263 
Gillies L.. .. 21,800 
Glenora... . 85,300 
God's Lake. 26,050 
Golconda. , 300 
Goldale. . ; 18, 900 
Goldbeam. . 1,655 
Gold Crest. 116, 700 
Gold Eagle. 17,000 
Gold Lake, , 16, 333 
Golden A. . 
Golden G.. + 225 
Goldhawk.. 19,850 
Gold Man... 12,426 
Goldoro..,. 9,100 
Goldvue. . . 109,500 
Goodfish . . . 74,900 
Graham B.. 3,500 
Grandview. 200 
Grull W..., 20,685 
Gunnar G... 7,100 
Halerow.... 11,200 
Halliwell G.. 23,200 
“s. on 
. 18,830 
19,700 
. 12,900 
6,489 
500 
5,500 
4 oo 
Hollinger... 4,975 
Homer Y'fe . 23,900 
31,600 
Howey Gold 26,750 
gs Bay 1,629 


ml) a 


34,500 
leapeashe, 
Int. Uran.. 
Island Lake 
Island Mtn. 


12,498 
J.M. Cons. 10,586 
plete 909,709 
Kay nd. . 17,900 
K. Addison. 6,610 
Kirk H, Bay 3,150 
Kirkland L..30,025 
Kirk. Town 11,000 
Kootenay B. i 200 
Labrador... 15,275 
L. Dufault . 46,840 
L. Fortune. 8,000 
Lake Shore. 3,110 
Lolus...... 625 
Lamaque G. 6,600 


WEEK 


Mar. 4. 


Ask 
15; 


Do., 2nd pref.... 


Montreal Tele. seve 
Murphy Paint .... 


4 

t 
Feb. 

25 
.380 
.30 
75 
55 
20 
78 
23 


a Low Close 
mm) 


37 
35 


15.00 14. 124 14. 50 
1% #61. 1.2 
83 -79 
34 31 
26 -23 
35 -33 
-3 -20} 
15 


‘$0 
33 
26 
35 


4 
23. 


14 
22.75 
7.00 
8.20 


Ashbourne ° 
Traders Bldg. .... 
Traders Fin, (A) . 
EO: GD) cavcoece 
Do. (A) rts. ..+6 
Do. (B) rts. sess 


Range 1045-6 Div. Mar. 2 
Rate b Company Sales _ 


Lapa Cad... 11,000 
pat . . 239,100 
Lebel Oro. . 10,300 
Leitch Gold, 13,350 
Lexindin... 3.500 
Lingman L.105,150 
Lingside. .. . 46,900 


Little L.L.. .21,485 
Louvicourt. 12,750 
anwar ae 

Lynx Y.K. 
Macassa. . 
MacDonald . 44, 475 
MacLeod C. 23,066 
Mad. RL... 16,120 
Magnet C. , 46,410 
Malartie G. 29,450 
Man. & East.18,200 
Maralgo.... 2,7 
Marcus Gold17,600 
Marlow R. 354,850 
Martin McN78,115 
McIntyre... 430 


Me. R. L... 11,305 
McLennan C.5,000 
MeMarmac .32,040 
MeWatters, 13,750 
Mining C. . . 12,550 
Minto Gold .42,400 
Moneta.... 9,800 
Mosher L.L.. 6,100 
Negus Mines92,330 
New Bidl'e, 61,350 
N. Calumet. 1,585 
New Louvre 2,000. 
Nib Y'fe... 32,100 . 
Nicholson.. 21,900 
Nipissing... 625 
Noranda,... 6,599 
Norbenite.. 700 
Nor, Canadal5,245 
Norgold..., 3,000 
Normandy. 2,000 
Normetals, , 63,616 
Norsemen. . 91,000 
North Emp.. 300 
North Inca 108,300 
Northland. , 49,100 
F 12,765 


- ig. Oc OO BS, Oe, 
SassSsesSRsass & 


eR: 
Omnitrams, 19) 000 
Orenada... 3,600 


Pac. Nickel. . 
Pamour P. . 
Pandora. .. 
Paramaque. 13,300 
Paranten... 7, 
60,400 
Pato ConsG 525 
Paymaster. 64,100 
Pend Oreille 8,860 
Pen-Rey... 16,100 
Perron Gold 20,28 
Piccy Pore, 104,765 
Pickle Crow , 11,902 
Pioneer G.. 3,740 
Pitt G..... 14,500 
Placer Dev, 25 
Pork Reef. . 
Pore. Pen... 
—e a. 
WG. Ve Bens 
Prem Bord. 
Premier G.. 
Presfon E.. 
Privateer... 7, 
Proprietary. . 2,470 
Prospectors.. 1,000 
Purdy Mica. 1,500 
Quatsino... 14,500 
Que. Gold., 8,100 
7,700 
. K... 4,500 
Queenston... 17,324 
Quemont... 3,025 
Red Cloud. 
Red Crest., 3,400 


Reno Gold. ir 450 
Rice Lake.. 6,000 
Richmac., . . .58,650 
Roche L. ~ = 200 
Rochette. . 
Rouyn M.. 
Rush L... 
Ryanor... 
Salmon G.. 44, 200 
San Antonio 11,145 
Sand River. 6,600 
Sannorm... 23,500 
Senator R.. 48,800 
Shawkey. ..455,460 
Sheep Creek 2,150 
Sherrit G . .130,420 
Sigma M... 1,600 
Silbak Prem = 415 
8 99,850 
Sladen M.. 33,550 
Spring Stur.. 6,000 
Stad’n New .93,421 
Standard G .30,600 
Starrat O.. 28,100 
Steeloy.... 27, 
Steep Rock. 
Sturgeon... 
Sudbury... 
Sullivan C.. 
Surf Inlet. . 
Sylvanite. . 
Rie coe 
Taylor B.., 
T. Hughes. .15, 
‘Temiskaming23,600 
‘Thompson . .22,900 
Thurbois. ...49,200 
Toburn Gold 3,800 
‘Towagmac.. 4,550 
Trans Res... 18,200 
Uchi Bonds. 
Union Min.. 
Upper Can. 14,885 
Ventures, . 
Vicour.. 6,000 
Villbona.. 
Waite Am.. 5,160 
Wasa Lake. 9,200 
Wellington. 20,900 
West Mal.. 
Wiltsey C.. 
Winora.... 
Wpg. R. Tin 11,000 0 
Wright-Har. 1,283 
Yellorex... 39,000 .4 
Ymir Girl.. 13,700 


Oil Stocks 


Alta. P. Cons 2,700 


FSREaSSES 


at ee ee et et et 3 
~ > 
A) 


& 


Reseasaas 


Cr 


23,100 = 2 


Anaconda... 

Anglo Can. 22 350 
Br. Dom... 77,300 
Calg & E d. 14,274 
Calmont... 11, 625 
Coastal... 
Commoil. co 
Common P. 
Dalhousie. . 

Davies Pete. 

Fast Crest. 
Foothills... 

High Sarcee. 


Homestead. 53,700 
Marvel.... 5,000 
McD. Segur. .6,000 
MelLeod., 3,500 
Mercury... 4,050 
Midcont... 19,000 
Model... .. 500 
Nat Pete... 1,000 
ee | 
Okalta. . 

Pacalta.. 

Pac. Pete.. 
Roxana. . 

Royal Can. 
Royalite. .. 

South End,. 6,500 
So. West Petel, 000 
Sunset..... 

United Oils, i 
Vanalta.. 2; 

"> Vermilata.. 76,500 
Ny. Funds. ¢ Paid in 1945. 
tPaid or payable in 1946. 


Volume of Stock 


Montreal Toronto 
BS ccccccccee 218,000 1,584,000 
@ coccececce 416,000 1,797,000 


wee ESS g94300 1,585,000 
1'970,000 


Beier 1,635,000 


0 
* Paid in 1944. 
F.E.C.B. 


Mar. 
Mar. 
Mar. 
Mar. 


Feb. 28 


Mar. 4 Municipa 


Bid Ask 


72 
25 
25 
18) 
188 


Last 
sale 

134 
70 
39 
28 


% 
2 Halifax .... 3% 
21 Hamilton .. 5 
Montreal .. 3 


1965 
1950 
1950 


Last 


17 
56 


2.15 

.29 
1.45 
1,000 41.00 39.00 39. 
16,000 32 
2.90 
3,556 4 50 


~ it 500.38 
4.75 4.75 4. 
1.45 
08 
24,140 4: 
21,000 = .32 
5.95 
25 
18 


1.97 
1.97 


x Extra. 


305,165 
218,216 


Week Ending 


Mar. 4 
High Low Close 
.16 
54 


16 
.52 
054 054 
35 («140 
23 ye 
3 1°95 
35 
3.05 
1.00 
.60 
40 
4.50 
5.10 


104 
2°75 
2.85 


«fe 
15.874 


19 
134 

1.75 

[73 


18. 
5,000 ..... 


4 
103 
75 
“77 
128 
-58 
50 
19.18 
3.28 
10 5.50 
1 .8 
38 (O41 
‘WwW 1.28 
58.67 
85 1.90 


. 134 
.034 
.62 
17 
26 
.53 
49 


3.10 
97 
3.60 
1.55 
98 
4.90 
15 
.67 
85 
2.20 
.28 
1.41 
39.00 
30 
2.75 
14.00 
.60 
36 
4.75 
1.45 


1 50 
94 
75 
13 


.98 
5.05 
. 164 
.70 65 
88 85 
2.20 2.00 
29 27 
1.50 1.40 
00 
34 2" 
2.95 2.75 
14. = 14.00 
62 . 60 
38 36 
60 
40 
074 
40 
22 
.33 
Ole 
80 
45 
25 


24 


a? 

O84 
2 44 
4 25 
40 
1 O14 
5.90 
7 65 
29 


‘5 5.80 
. 0 


wile 


154 
1.98 
1.98 


15 

90 

90 
064 
05 1.08 
40 44 
30 2.35 
35 38 
29 §=—- 30 
2 3 
45 45 
50 
15 


154 
1.95 
1.95 


+) pubtic Utinty 


07 
30 
09 
10 
12 
-10 


10 

10} 
‘i .10 
® Subj. appr. 


Sales 


Vancouver New York 


83,375 
87,357 


1,380,000 
1,430,000 

740,000 
1,200,000 
1,680,000 
1,960,000 


| Bonds 


170,516 


March 5, 1946 
Due 


Bid 


104 
108’ 
100 


Ask. 


106 
110% 
101 


06} | 


March 9, 1946 


March 5, 1946 
% Due Bid 
Victory Loans: 

June 1951 .., 1054 
Mar, 1954 1054 
Nov. 1956 1053 

1957 1044 

. 1959 1044 

1960 1048 

. 1962 104% 

. 1946 100% 

. 1948 1014 

1946 1004 
1946 1003 
1947 100) 

. 1948 1004 

yr. 1948 100% 
13 Nov. 1950 1004 
3 Oct. 1963 1048 
3 Sept. 1966 1048 


3 bs bo to to bo bo Os OF bs 


eee 
eee 
eee 
eee 
ere 
eee 


34 Nov. 1951 ... 
4 Oct. 1952 ... 
34 Feb. 1952 ... 
3 Oct. 1952 ... 103% 
3 June 1955 ... 103) 
44 Nov. 1956 - 102) 
4} Nov. 1957 104% 
3 June 1958 104 
41 Nov. 1958 1064 
4) Nov. 1959 ... 108% 
34 June 1966 ... 105; 
3 Perpetual ... 104 


104 
1032 
1054 


Dom. Guarant'd Bonds 


Can. Nat. Railways: 

3 Jan. 1959 ... 1033 
4) Sept. 1951 ... 1274 
4) Feb, 1956 135 
44 July 1957 ... 137 
3 Feb. 1953 ... 102) 
43 June 1955 ... 1354 


(Compi« 


Abitibi, new 
Abitibi, 


com, 
new $1.50 pre 


Ask. 


106 
1064 


1063 


1058 


1054 
1053 


1053 
1014 
102 


1003 


101 
102 
102 
101 
100% 
105% | 


1054 | 
Dom. of Canada Bonds | 
1046 


1044 
106 

104) 
1044 


1054 
104; 
107 
1094 
1064 
105 


1023 | 
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Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 


% 


3 Feb. 
5 Feb. 
5 Oct. 
Can, Natl. 


5 Ma 
3 Jar 


4 Jan. 


3 Jar 


34 June 


34 No 


4) Sept. 


4) No 


5S Mar. 
Ontario: 
3 Apr. 


3 No 
31 No 


34 May 
4 June 
4) June 
44 Jan. 


5 Oc 


5 Dec. 
54 July 


Due 


1951 


1954 
1970 ... 
1969 . 
W. Ind. 8.5.: 
r. 1955 ... 
Grand Trunk Pacific Rly.: 
1, 1962 . 
19GB ..0 

Provincial Govt. Bonds 
New Brunswick: 


3 Oct. 
34 Aug. 1949 ... 
34 June 1956 ... 
4\ Apr. 
5 Jan. 


Nova Scotia: 


1961 
1960 


n. 1952 


1956 ... 
v. 1950 .. 
1952 ... 


v. 1960 


1960 


1948 .. 
Vv. 1950 ... 


v. 1951 


1955 ... 
1962 ... 
1950 ... 
1962 ... 


t. 1948 


1960 ... 
1946 


Ont. Hydro C 


103 


f. 


3 Aug. 
34 Feb. 
34 Apr. 


1948 
1953 
1947 eee 


”% 


Due 
Prinee Edward Isiand: 
4 Mar. 1954 ... 102 165 


Quebec: 

3 Nov. 1947 
3i Mar. 1948 
34 Mar. 1959 
4 Nov. 1952 
33 Feb. .1955 
44 Aug. 1958 
44 Jari. 1963 
Alberta: 

3i June 1964 
3) June 1966 
3i June 1968 
34 June 1972 
3i June 1978 ... 


British a, 
4 Dec. 1957 
4i Jan. 1951 
41 Oct. 1953 
5 Apr. 1954 
6 Feb. 1947 


Manitoba: 

4 Man. 1957 
41 Dec. 1956 
5 Dec. 1959 
5 Oct. 1955 
6 Apr. 1947 


137 1104 Saskatchewan: 


1074 1082 4 Sept. 1954 ... 
142 bak 4 Nov. 1960 ... 
101 «1023 | 4) Oct. 1951 ... 
ommission: 4i Mar. 1960 ... 
--- 100 1015} 5S Aug, 1958... 
1044 «(1052 53 Oct. 1952 ... 
1014 1022 6 Mar. 1952 ... 1 


Bid Ask. 
eve 1184 
1292 
1283 


oe 
eee 


102 


“oe 
“er 
aoe 
eee 
eee 


1354.46 


oo 1193 i. 
1323... 


100 
1003 
1044 


102 

106 

- 131 eve 
1354 


oe 

104 105) 

1044 106 

1054 1074 

1144 we 

- 133 
138) 


or 
eee 
--« 
oe 


100 
101) 
1032 
1043 
130 
108) 


eee eee 
102) 

1054 
106 


ee 


Unlisted Stocks 


s supplied by Kippen & Co.. 


and Kamm, Garland & Co.) 


Abitibi, new $2.50 pref. .. 
Allens Toronto units ..., 


Anglo Can. 


Telephone A . 


British Mortgage and Trust 1 


B.C. Sugar 

Canada Mac hinery, 
; Canada Paving, 

Canadian Airways 


com. 
Ist pfd. 


Canadian Fairbanks, com. , 


Can. Ingersoll Rand 
Can. Investors Corp. 


Canadian Motor Lamp A , 


Canadian Silk Prod’s. 


Can. West Nat. Gas. 


A. 
pid. . 


1 


Capital Trust Co., $100 par 
aie « 


Capital Wire Cloth, p 
Cawthra Apts., units 
Chase, A. W., units 

Colonial 


Steamships, com. 


Commercial Finance, com. 
Commercial Life, 10° paid 
Corp. 


Commonw’'lth Inter. 
Confed. Life Assoc., 
Continental Life, 20°. 


Dover Industries Ltd. 
Dunlop Tire, pfd. 
Empire Life Ins., 


30° pd 


paid 
Detroit Internat'l Bridge .. 


25% paid 


Federal Foundries & Steel 


Co., new common 
Foreign Power Sec., p 
Galt Brass, com. 


fd. 


Goderich Elevator & Trans. 


Great Lakes Power, p 
Great West Life . 

Guardian Realty, 
Guaranty Co. of N. 
Gurney Foundry, 
Hart Battery, com. 


fd. 


1 


mod 


$50 


OES é ces 
Am. 
Guelph and Ont. Svgs., 
pfd. 


2 


Bid 
14.25 
18.00 
37.00 
38.00 
11.75 
52.00 
92.00 
12.50 
7.50 
2.50 
34.00 
62.00 
8.00 
9.75 
28.00 
06.00 
70.00 
22.00 
4.00 


DW om FS a C2 a3 
23 


eho toto 
Sai 


3.00 
16.00 
27.00 
15.00 
14.00 
80.00 
31.00 
10.00 


53.00 


2.90 
9.00 


March 
Ask 
15.00 
19.00 
39.00 


13.00 
160,00 
95.00 
14.00 


3.75 
65.00 
9.00 
11.00 


~ 
merece Re: 
soc cece Be 


[12 33R: Se eSse: & 
33: 82 S238: 


3.2 5 
10.00 


Inc., Plaxton, MacDonnell & Co. 


4, 1046 


Bid Ask 
54.00 59.00 


53.00 
22.06 


20.75 
78.00 , 
300.00 
9.50 


680 
4.50 


Inter Utilities, $3.50 pfd 
Lambton Loan & Inv., 
Loblaw Groc. Inc. : 
London & Western Tr., $100 
Manufacturers Life Ins, ... 
Maxson Food Systems ... 
Midland Loan & Svgs.. $10 
Monarch Life Assoc., 20% . 
Monarch Mtge., units ..... 
Montreal Island Power, p. 
Montreal Trust Co. 
Morrison Brass, new com. . 
National Drug & Chem., c. 
National Hosiery. pfd. 

New Brunswick Telephone 
Ont. Tobacco Plant, units . 
Paramount Kitchener units 
Provincial Bank of Canada 
Provincial Paper, pfd. 
Prudential Trust 
Ruddy. EB. L.. pid. ....ccce 
St. John Drydock, pfd. ... 
Sawyer Massey, com. ..... 
Seiberling Rubber, com. .. 
Sincennes 7. pene a 
Sherbrooke Trust ........ 
Sovereign L. Assce. 25% pda 
Standard Fuel, 642°. pref. . 
Standard Fuel, com. 
Sun Life Assce. 
Third Can. Gen. Inv. ..... 
Toronto Carpet, pfd. ..... 
Toronto General Ins. ...... 
Trusts & Guarantee $100 ., 
United Farmers Co-op 
United Steel, A pfd. .. 
Victoria Trust & Svgs. .... 
Waterloo Mfg., com. ...... 
Western Assurance, com. . 
Western Grain, com. ....+ 
Western Grain, pid. ....++ 
York Trading, com. ...... 


$50 


es 
- 


%: wf 
t 


awe 


~ 
‘ff augo 


[ Mee! f ‘ 
:: $83: 8 


rt 
or) 


>: 8838: 


. Pe *e, 
7 Mr. se 


SKS .0-BbasEsh 


BSSSSSESSUSSSSSSSssessssesssssus: 233s 
:: ae: 


s 
8: &: 
3:3 


+ 
3 


wb w.SSERuo fuk. 
oa: 
ssi: 


aBwB5: 8 
Ssuss.s 


Significant Investors’ Index Numbers 


Mach. Pulp 


and = and 
| No. of 
Securities 10 
*1935 to date: 
High .... 174.2 253.5 
Low ..... 69.7 51.6 
1945: 
Monthly Figures: 
- 120.7 149.9 
..122.8 154.0 
Mar. ..... 123.1 152.4 
Apr. 123.1 147.4 
May .... 131.6 151.3 
June .... 138.2 
JULY ccece I 


eeeee 


155.1 
1946: 

oy Figures: 
wee 156.5 244.1 
. 166.3 253.1 
167.4 253.5 
168.4 249.7 
173.6 251.5 
- 172.2 248.8 
- 174.2 249.2 
171.6 244.3 


wae 
. 44.. 


*High “and low for years from 1935 to 
issued by Dominion Bureau of Statistics. 


Mille 


equip. paper ing 
7 4 


Textiles Food 


Oils 
+ 


and 


ing 
10 


cloth- allied Bever- Bldg. trac- 
prod, 


Power 


and and 


Total 

utili- Total 
ages mater. tion Banks ties co's 
13 8 16 14 8 18 100 


(Base 1935-39=100) 


123.7 
41.2 


—-SAVIe CNV eS 


CO nd 9d 0) 3 9 OO oH 9 +7 + 
Coot undsomeHocn 


co 
etre 
ce 


91.8 
90.3 
86.5 
84.4 
85.5 
82.8 


190.3 
78.4 


et et se 
mbit 

NHS MSSOSAAS 
Creve versa wvwns 


ee ee et et ee 
Joaouwuwwvu 
G8 303 53 


178.3 
181.9 
182.4 
183.3 
190.3 
188.8 
187.7 

184.4 


Toronto Stock Exchange Index 


20 
Indust. 
5S wecoe 186.20 
& cccce 


Month ago’ «< 
Year ago .... 
1946 High ... 
1946 Low ... 


193.34 
178.73 


w» 
Indust. 
- 190.49 
. 188.46 
188.73 
189.42 


Winnipeg Grain Futures 


20 
Golds 
135.55 


129.03 1 
138.31 


138, 
146.55 
121. 
147. 


24 


35 
311 


135.55 


20 


Rails 


62.23 
61.91 
61.86 
62.22 
62.23 


Week to Mar. 4, 
High I 


Crop year from 
Aug. 1, 1945 
High Low 
Oats* 
May 
Barley* 
May 
Rye 


5l'g 
6494 


1.347% 
1.49'4 
1.5942 
“At ceiling. 


July . 


74 
-66'4 
-98' Oct. . 


May .. 


steer 


for 
week 


51 


64 


Util. 


10 


B.M. 
99.60 


99.52 
00.04 
99.08 
98.64 


108.20 


78.07 
08.20 
94.76 


15 


39.41 
38.98 
38.80 
39.01 
38.93 


65 


Stocks 


71.70 
71.04 
71.03 
71.36 
71.49 


Dow-Jones Closing Steck Averages 


262.1 
79.3 


153.6 1 
66.7 


1 149.0 


65.2 


- 


132.4 
73.5 


a) 
o- 
he 


2 
2 
102.4 107.7 
111.6 
110.4 
112.4 
115.0 
126.5 
125.0 
121.7 
124.7 
124.6 
126.0 
15.9 


46. 
6. 
99. 
00. 
00. 


3 
100.9 
100.7 
101.6 
102.8 
109.7 
107.4 
104.5 
108.4 
107.9 
108.0 
114.7 


Besasesss ef 
2avVviahw ee 


= 
be 


uber Urarasouce 
§ 
te 


ASRRSSRESSSE 


- 
~ 
& 
u 


142.1 
146.3 
148.9 
148.0 
153.6 
1508 
149.2 
148.3 


117.7 
127.1 
124.7 
125.6 
125.1 
119.7 
123.9 
121.9 


140.3 
148.5 
148.3 
149.0 
148.0 
144.9 
147.6 
143.3 


115.0 
121.5 
124.1 
123.9 
124.3 
1222 
121.9 
118.9 


epereyerere 
to hahs ee 
SSK 
Nowa e 


332.8 
330.7 
326.6 


RRS 


127, 


date. inclusive are based on Weekly figures 


Montreal Steck Exchange Average 
10 20 20 10 


Util. Ind. Comb. Pprs. 
ee 78.9 130.0 318.52 
Mar. 4 .. 78.6 129.9 
Wie. Boca evn esee 
Mar. 1 .. 78.3 130.7 
Feb. 28 .. 77.8 129.6 
Feb. 27 .. 77.0 128.9 
Month ago 79.1 138.1 
Yearago .61.3 97.2 
1946 High 79.4 138.1 
1946 Low 73.5 127.2 


15 
Golds 
115.08 
116.05 
116.6 
116.40 
116.16 
116.00 
90.68 
118.56 
109.04 


Mar. 5 


Baki 


3% 
Indust. 
Feb. 27 ..... 188.06 
Month ago .. 206.61 
Year ago .... 155.50 
1946 High ... 206.97 
1946 Low ... 186.02 


es 
Stocks 
7il.2 
Ti t4 
57.94 
73.42 
69.81 


a8 


82522 
VNQre 
worw 


Grain Prices 


1946 


% 


*4 


Ow 
for 
week 


Corporation Bonds 


(Supplied by Investment Dealers’ Associa- 
tion of Canada) 


Int. 
Issues: 


aAlg. Cen. H.B.R. 5 
eae Tel. & T. 


eee 


¢Calgary Pwr. 
Do. 


Gatineau Pwr. A 32 
4Do., B 3 
Gt. Lakes Pwr. 44 
Do. 5 


*Int. Hydro- El. . 6 
L. St. Law. Pwr. 34 
Macl’n-Que. Pr.. 4 

. L. H. & Pr. 3) 


Do. 
7Mtl. ‘Tramways. 5 
*Do. B 
Nat. Lt. & Pwr.. 
W. &, 24. Pe. .... 4 
Otta. L. H. & P. 4 
Ottawa V. Pwr. 5 
Do. 
tPower Corp. . 
Quebec Pwr. 
*Saguenay P.Aa a 


. Maurice Pr. 33 
Shaw. W. & Pr. 4 
tDo. 

BK ses 

- 4) 

tUnited Sees. ... 3 
tWpk. El. Ser. A 5 
Do.. B... § 


Rate Due 


"59 
"55 
"60 
65 
"61 
"60 
64 
"69 
"69 
"56 
‘57 
"44 
"65 
"59 
56 
7 

"63 

"51 

"55S 
“61 

"57 
"57 
"59 
"64 
"59 
"62 
"66 
66 
‘70 
"61 
"70 
"69 


“0 


"6S 
6S 


March 5, 1946 


Prev. 


Bid Ask. Week 


64 
1134 
104 
1034 
1064 
115 
105 
116 
1044 
1024 
102) 
104 
102 
1034 
1014 
101 
102 
1104 
1004 
101 
102) 
1024 
102 
1054 
115 
102} 
113) 
104 
1034 
102 
1034 
104 
101 

99 

994 
164) 


67 
116 
1064 
107 
108) 
1074 
107 
105 
105 
107 
104) 
106 


106 
106) 
1034 


1014 
106) 


644 
113) 
104 
1034 
106) 
115 
105 
116 
1044 
1024 
102) | 
105 
102 
103 
101 
1004 
102 
110 


Close 
Mar. 4 


| Hogs occcccccesee 
Bid | Copper, Ib. 


ly S. Labor 


| Fishers .....- 


| 


| 


a sale (Nov.) 


1004 | 


101 


Cash Quotations 


For Week 
Mar. 4 


High Low 


Prev. Week 
High 
Oats* 
Ci We as 
2c. 0. . 
Barley* 
Feed ... 
Feed .. 
Rye 
zc. W.... 358 
*At ceiling. 


Commodities 


Pre- 


51% 
Jit, 


51% 
5l'a 


5its 
51's 


6456 
64% 


6476 
647% 


64%, . « 
-64%_ B4% 


2.45 2.74 250 


Same 
vious week 
week last ¥r. 
$12.05 $11 
18.22 17.76 
12 12 
0374 0374 
09s 
j15‘s 


104.3 
95.42 
115c1 


118.6 
36.0 


Latest 

week 

$12.13 
18.10 


| Cattle 


eee eeeeeee 


Sugar, raw, 
Coffee, Ib. 


Weekly Indices 
107.4 107.2 
108.30 107. 59 

—s> * 116.7 

Monthly Indices 

119.1 120.1 

107.2 104.2 

(Dec.) ...... 107.1 106.8 104.7 

Brit. (Nov.) .. 169.4 169.4 166.9 

ag —The base of indices is that 1926 
equals 106. tBase 1935-39 equals 100. The 

British index is Board of Trade converted 

to 1930 base. 


Base of price quotations is as follows: 
Cattle — Steers, good over 1,050 Ib., tep 
price, Toronto. Copper-electrolytic. New 
York. No. 7 coffee. Rio Sugar 96 degrees 


ow Jones 


Retail (Jan.) 


eee 


** 


1024 | centrifugal c/f New York. 


102; 
102 
1054 
115 
102} 
113; 
1034 
103 
104 
103 
104 
101 
98) 
994 
104 


| Corporate 


*Ceiling prices fixed by the office of 
Price Administration. 


Investment Trusts 


Affiliated Funds . 

Can. Int. Trust 

Can. Invest 

Can. Investors ........ coccee 
Commonwealth Int. 
Inv. 
Trans-Canada 


ee eeeee 


aw: 


Bid Ask. 


Do. ‘(B) 
2 62 sa 


Assoc. T. & T. A.. 
Do., pref. 
Ault & Wiborg = 
Barber Ellis ....50 
Beath & Sons .... 
Beaver Lumber ... 
Do., pref. ...c.s0 
Belding Cort ..... 
Ser 
Bertram & Sons 
Blue Top Br. “B” -. | Disher Steel 
Brant. Cord. ...+« 2 15 | Do. pref. 
Brant Roofing .... .- Distill-Seagram, pf. 
Bright, T. G. ..ccoe «-. Dom. Ang. Inv. .. 
Caidwell Linen .. Do., pret. a osiss 
Do. ist pref..cc Dom. Envelope 
Do. 2nd pref. oo Do., pref. 
Caigary Power ... Dom. Fabrics, pref. 
Can. Bread pref... Do., 2nd pref.... 
Can. Cr. Stone.... Dom, Glass, pf.... 
Can. Forg. (B) ... Dom, Malt., pf.... 
Can. Bronze, pref. Dom. Textile, pf. 
Can. Celanese, rts. East Kootenay Pr.. 
Can. Convert. (B). East. Theat. 
Can. Cottons, pref. Economic Inv..... 
Can. Fairb., pref.. English Electric .. 
Canadian Fire .... 0.5 -(B)  vcccass 
Can. Gen. Elec. Federal Fire ..... 
Can. Lt. & Pr... Fleury Bissell . 
Can. O88. .ccosssve Do., pref. .....26 
Do., pref. Ford Motor (B) 
CNR. . For. Pr. Secs. .... 
Can. Shipbidg. Freiman, pref. .. 
Do. (B) .. Gen. Prods. (A) 
C. Wallpaper Do., pref. 


oo ere 
Nor. Can. Mtge. .. 
Nor. Trusts ....... 

S.L. & 

Do., pref. 
Ontario Loan 
Ont. Stecl pref. .. 
Orange Crush, pf. 
Pantepec Oil ... *.32-)- 
Paton Mfg. 

Do., pref. 
Premier Trust 
Regent Knit .... 

Do., pref. ... 
River 8. Miil ( 
Robertson, P. L. 

Do., pref. 
Russell Indust., pf. 
Scythes & Co. ..... 

og ee 
Sher. Wms, 

Do., pref. 
Silknit, pref. new. 
10 Do., scripts .... - 
85 Silverwoods, .pf.. 40 
55 Silverw'ds W.D., pt. 5.00. 101 

Simon & Sons .... 1.2 33 
x 9 Do., pref. 
** | Sicks Brew., pf. n. 
Sterling Coal 
Stowell (B) ..... 
Sup. Pete. Ord... 
Tamblyn, pref. ... 
Thayers 
Theatre Props. 


1953 
1964 
1959 
1950 
1955 


103 
100 
128 
107 
131 


105 
102 


Ottawa .... 3 
Quebec .... 3 
tQuebec ... 5 
Saint John. 5 
tToronto ... 4% 
*Vancouver. 2 1970 139 
Winnipeg .. 1950 112 114 
tPayable A. and New York. 


Company Meetings 


1946 Company 
Mar. 9—Journal Pub. of Ott. .... Ottawa 
Mar. 11—Toronto Mutual Life .... Toronto 
Mar. 11—Twin C. R. T..Minneapolis, Minn. 
Mar. 12—Goulds Pump. . Seneca Falls, N.Y. 
| Mar. 13—Prudential Trust Montreal 
| Mar. 13—Woods Manufacturing ..Montreal 
| Mar, 15—Abitibi Power & Pap...Toronto 

Mar. 18—-Howe Sound Portland, Me. 

Mar. 19—Imperial Tobacco ......Montreal 

Mar. 20—Capital Estates ..... Vancouver 
| Mar. 25—Cinzano Ltd. .......... Montreal 
| Mar, 28—Macassa Mines ......... Toronto 
| Apr. 1—Rolland Paper ........ Montreal 

Apr. 4—United Corp. .......... Montreal 
Apr. 17—Ottawa L., H. & Pwr. ... Ottawa 
Apr. 24—Asbestos Corp. ........ Montreal 
Apr. 24—Western Grocers Winnipeg 


Spooner .....eeee8 14 
| Sunset BT 
Texas Can, 1.45 


ee Chart. Trust «...6 
Circle Bar Knit... 
Claude Neon 

Coll. Terminal, 
Cons, Fire Co. ... 
Cons. Press ... 
Cons. Sand, pf.... 
|} Crown Dom. Oi! . 
David & Fre. (A). 

Do. ‘(B! 


7.00 173 ee 
*1,25 27 ee 
*1.25 os ee 
5.00 100 ‘ 
2.00 os 53 
Dp. .... 7.00 1290 12, 
Woods Mfg., pf.... 2.00 41 41 ee 
York Knit. 1 pf... 7.00 160 150 és 

tPaid in 1944, *Paid in 1945. ePaid 
or payable in 1946. aN. Y. funds. 
t+Extra. 


Tuckett Tob. p. ... 
Un. Amuse, A. ... 

Do, (B) occcccse 
Viau Bisc. pref. .. 
West Grain . 
Wood, A&J 


Guaranty Trust .. 5% 
Gurd, Chas., of... ... - 
Holt Renfrew ,... ... 25 40 
Do., pref. d 130-165 
Hotel’ de La Salle . . 6 as 
Hydro Electric .... _.. 7h 7 
Imperial Life .... 15.00 és oa 
ie oe oe 60 14, (142 
Do., pref. . 150 32 e 
Indust. Aasewi ‘pt. 5.00 343 — 68 
Inter-City Bak. 3.00 15 80 
Inter’c. Coal .isse «55. 20 oe 
Do,, pref. .....++ 8.00 130 
In. Hydro Elec. (A). a 
Int. I, Bt. ‘vince 44.00 113 
Int. Nickel, pf. ... 47% 
Int, Power, pf. ... 7.00 i 
Jam. Pub. Ser. pf.. 7.00 118 
Langley's soe, Bae 
Legare. pref. 25 
Levy Bros. .... \ 8 
| Lindsay, ° y 10 
D = DOs: DORM. vacctve /< 008 
| Mackin Steel ..... ... 
Do., pref. vos OD 


125 115 


4.00 
A 110 


Industrial and Realty 
tAbitibi Pr. P. 
COR. «5 5 
Acadia-Atlantic 
Sugar .. 33 
jAlta, P, Grain. 6 
Algoma Steel .. 5 
Aluminum Co 34 
tB. C. Pulp & P. 6 
tiDa, . 7 
Brown Co. ..... § 
Burns & Co. .... 4 
Can. Celanese .. 34 
Canada Cement 4) 
Canada Electric 4) 
Can. Steamship 3) 
+tCan. Vickers .. 6 
Can. West Lum, 4 


Issues: 


Corporation Bonds Cont'd 


Ins. Ex. Bldg... 3 ‘31 8 ... 92 
*Inter. P. Nfld 5 "68 110 110 
‘Bowaters P&P) 
*Inv. Bond & Sh, 5 ce] 
Lake St. J. P. .. si 1026 
Do. 5 103 
Legare . 1008 
Mz acMillan. (H. R.) 
we ‘ 102 
Maple L. M 101 
Man. Sugar 104 
Massey-Harris. « 103 
McColl-Fron, . 1016 
McCormicks .. 101 
Mercury Mills 1008 
Moirs Ltd. .... 101 
tMtr!l. Drydocks. 100 
Montreal Apts.. - 
N. S. Stl. Coal. * 
Price Bros. ... 103 
*Prov. Paper 1104 
Reliance Grain . 100% 
Silv. Dairies .. Ola 
Simpsons, Ltd... 101 
Toronto Elevat.. 34 "66 1004 
United Corp. ... 4 ‘58 1004 
United Gr. Grs, 4) °58 1015 
ola 
1006 


oa 53) 1178) «12000=«—1173 | 
i . eevee 100 


101 
110 
1014 
102) 
106 
101 
109 
101 
101 
102 
1014 
1013 
107 
101 
1034 
1054 
129) 
109) 
101 
101 
101) 
102 
1024 
1084 
1084 
1013 
101 
lit 
102 
1095 
100 


10! 
110 
1014 | 
1024 
108 
101 
109 
101 
101 
102 


i 
101 | 
| 
| 


99 
1024 
1024 
1004 


1y2 
101 
103% 
1014 
1014 
101 
1004 
101 
100 
974 
986 
103 
1104 
1004 
101 
101 
100% 
1003 
101} 


o- a Pe aah al 
zo 


* 3063 
1034 
104 


103 
1024 
1004 
191 
1054 


1034 
1034 
1024 
104 
104 


Place 


oe 


Mining Stocks 


Brazil Gold ...... 10 09 | 
Cryderman seeseee 02 01 
Douglas L. ...... 10 6 
Forty-Four ....es. .80 
Grandoro ° coe” 18 
Great Falls « @ soo 8 
| Inter. Mining ... 10.00 
Kerr Lake 85 
Knee Lake . 08 
McGillivray C. .. ace. sae 
MeVittie Graham. 10 23 
Mentor Explor. ... 2.50 1.60 
Packsack .... .03 os 
Simcoe 1.13 ee 
S American G.... 1.10 be 
Star Lake . O14 02 
Sunlock ....esse0 eae es 
Triblemont .....+. 25 - 
Wekusko . 53 51 
OU Stocks 
Acme Gas & Oil.. 


33 


eee 


oo a 


80 107 


101 
1034 
1054 | 
126) 
1094 
101 
101 


APU SAUGS 


2. 
7.00 415 
6 


6.00 
40 
*1.50 
5.00 
1.00 


17 Do. 
em 
tConsol. 
Dom. 
Doin. 


Paper 
Coal ‘ 
Scot. Inv. 
Dom. T. & Ch. 3 
Dom. Textile .. ‘ 
Dom. Woollens . ! 
*Donnacona Pap. 
*Dryden Pap. 
Famous Players 
tFedevral Grain.. 
*Great L. Paper 
"Gurney Fdry... 
Gypsum Lime .. : 
Ham. Cotton ., 34 


+*.05 : He 
5k 
4) °52 
4 '60-64 
34°60 


5 
ove 21 
1.20 

6.00 
4.00 
8.00 
*1.00 


102 
102) 
1084 | 
108) 
101) 
101 
Mit 
102 
109} 
994 


| M. L. Gardens... 
| Maple Leaf M. pf. 
Maritime Tele., pf. 
Marcus Loew's ... 
Do., pref. 
Mitchell, ‘ape 
Mod. Contain.. pf.. 
Monarch L. 20% 
Montreal Cot., 
Mont. Is. Pr. 


49) 
03; 


aft’ 


54 


72 ve 

110 oe 
60 76 
1064S 
60 


ma 
BS 


at eoecece iWestern Grain. 5 ‘63 101é 

ee ane York. Knit. Milis4 "64 1004 
*Payable in Can. or U. S 
tPayable in Can., U. S. or U. KL 


*Payable in U. S. 


13 
.09 
1.30 


(ay 230 #.02 084 
. e20 eee see 1.30 
( A: “1% 234 09% 08) 10 
‘B) 


Carnation pid. 


*1.00 
24.00 


| Godfrey 
Gould Pumps pf. . 


‘a Refrig. & S. 10 10 


Do., ist pref. ... 


ei | Thrift Stores, pref. 
20 30 30, Toronto Iron ..... 


Mill City 
Oil Selections ....+ 


“ 09% 001 


05 ee 


Vulean .... “eo we 


*Paid in 1945. 
“N.Y. Funds, 


» 30 


25 35 


Imperial Tob. 
Inter-City Bak. 
Indust, Accept.. 


102) 
101 
101 


104 


102) 
101 
1004 


éPayable in Canada only 
tTraded without accrued interest. 
_ Payable in Can. or U, 





Dividends Declared 


This Date 
pay- Date ° 
ment payable ’ record 
$ ; 
Acadia-Atian. S. 
BM pl. ..ccccvees 
A 


be 25 
w-surp. 7% p. 1.75 
uminum 5% pf. is 


1.25 Mar.15 Feb. 20 
Mar. 10 
Feb. 28 
Apr. 3 
Mar. 4 


Mar. 7 


Feb. 28 
Mar. 10 
Mar. 15 
Mar. 15 
Feb. 28 
Feb. 15 
Mar. 15 
Mar. 1 
Feb. 15 


Barber-Ellis .. .12i+.12) 
Beaver Lumber ... 


Belding-Cort. 
Belgium Glove .. 
Do., 5% ° 


Br. Amer. Bk. Nts. 

Bruck S. Mills .... 

Burlington Steel .. .15 

Calgary & Edmon. _ .05 

Can. Cement pf. .. 1.624 

Can. Cottons 45 
Do., 6% pid. .... 


PS cicesacs. ot 

Do., In. Fun. Rts. 1.00 Ma 
Can: Forgings (A) .374 
Can. Malt 50 
Can. Perm. Mtge.. 2.00 
C. Pac. Rly. ord... 75 


Chartered Trust .. 1. 
Confederation Life 1.50 
Do 1.50 


Consumers Glass .. 
Can. Cycle 8% pf. 1.25 
Can. Malting ....  .50 
Can. Bread 41% pf. 1.123 
Can. Bread 5% pf. .62) 
Can. Northern a 
Do., 7% pf. ..... 1.75 
Can. Wire Box. A .37i 
David-Frere, ae 

. Vs 


Dom. Stores 
Dom. Dairies, DP. ..+ - 
Dorm. +r ;3¢ 


Fanny Farmer ... 

Famous Players 

Foundation Co. ..«+ - 

Fraser Cos. .. 

Gatineau Pwr. ..+« 
Do., 5% pid 


aeeeee © 


oe ce pid. ..-. @ 
Gt. W.Seddi'vyip. J 

Do., 2nd wore 0005 
Gt. Lakes + Bee oe 
Veo 


10 


Greening Wire ....+- 
Hollinger G. M. .... 
Hudson B. M. & 8. 50 
Huron & Erie .... 1% 
Imperial Tob. 6% p. 3% 

Do.. ord. .......10+.19 
Ind. Accept. 5% p. 1.25 
Ingram & Bell pfd. = 

t ronze ; 
ae 371 A 


Do.. 6% pid. 
Inv. Found. 6% on Me 


Jamaica P. Serv... _.17 
Do., 7% pid. .... 1.78 


Kirkland Lake G. M. .02 
Tang & Sons. 


Do. 


Do. 
Lewney Co. 
Macassa M. 
MacKinnow Str. p. 
Maple Leaf ¢ 
Marcus Loew's .... 1.00 
Do., 7% pfd. .... 1.75 
Masesey-Harris 25 
Do., 6%" pid... .6 
Modern Con. ....... > 30 
Do., 544% p. .. 1.37% 
Montreal Tel. ...... - 


Molson’s Brew. .. 
Montreal Cottons . 

Do., 7% pid. en 
Montreal L.& M... - 
Nat. Breweries ... = 

Do.. 7% pid. .... . 
Nat. Steel Car .... 
Natnl. Biscuit .... 
Natnl. Grocers ... 

Do., $1.50 pf. 
Natnl. Pete. ...... 
Niagara Wire 
Noranda 
Ogilvie Flour 
Ottawa Lt. & Pr.. 

“ pf 


Ont. Loan & Deb. |. 
Ort. Stee! Prod. .... . 
Do., 7% pfd. .... 


Page-Hersey 
Paymaster ....... 
Paton Mfg. 7% pf. = 
29 
. 30 
. 15 
Aor. 15 
May 1 
Apr. 1 
Apr, 15 
Apr. 15 


June 1 
0 Bept. 1 
Dec. 
Mer. 1! 
Aor. 
Mar. 13 
Apr. 
Apr. 
Mar. 


Aor. 
Mar. If 


Perron : 
Powell River ee 
Preston E. Dome.. 
Price Bros. 
Me, BOE. ..s.-22 
Power Corp. 6% p. 
Do.. 6% 2 pt. pf. 


Reliance Grain p.. 
River. S. Mills, A... 3 


Russell Ind. ........ 


Saguenay Pwr., p. . 1.06 
Sarnia Bridge .... 25 
San Antonia ...... 10 
Sher.-Wms. 7% pf. 1.75 
Simpson Ltd., 
4'°2°% pfd. 

Sicks’ Brew 
Silverw'd Dairies .20+ 

Do., #e pf... . 
Silverwood (West.) 

S% pid. ...;.. 129 

Southern Can. Pr.  .20 

Do., 6% pr. 1°70 
St. Lawrence Corp. A .25 
St. Lawrence Pap., p. .75 
Stand. Chem. pfd. 1.25 
Stan. Paving pf... 31) 
Stecman Bros... ..254.50 
Sunset Oil<« ...... .01°> 
Syivanite Gold ... 
Tamblyn 

Do., 5% pf. .... 
Tooke Bros. . 
Toronto Gen. Tr. .. 
Toronto Iron ....... . 15 

Do., A ‘ 15 
Traders F. 4%%% p 1.12% 
Tuckett Tob. 7° p. 1.75 
75 


Apr. 
Apr. 


Mar. 1! 
Mar. ! 


0 Mar. 
10% Apr. 
0 Apr. 


Apr. 1 


Un. Fuel 6% A p. 


Wabasso 
Walker-Good. . . 
Do., pid. 
Wellington Fire .. 
Western Assur. .... 
Weston, Geo. 
Woods Mfg. Co. .. 
Wright-Harg. ..... 
*N. Y. funds. 
3Extra. 


Bond Redemptions 


Bond Issues: Rate Due Price 
Can. L. Inv. Trust 6% Apr. 2 
zCandén. Locome. 6% Apr. 1 
City Dairy LAd.,. a Apr. 


PPT re ¢ Apr. 
Zam. City Dairy 5% Apr. 
Bk: “sevees - 83% Apr. 
Gatineau Pwr. . 31% Apr. 
tHydre-E, bd & sh 5% 
Rio De Janeiro 


Purit , 
Massey-Harris.. 


May 
8% 5 Apr. 
a, 
41% 
>Monarch Knit. . 4° 
Saguenay Pr. A. 4i% 

Do., B --. 43° 1966 
w 


ndser Gas ae OF 1966 } 
3All outstanding bonds. 


ee ee i eB 


DIVIDEND NOTICES 


Gatineau Power 
Company 


Notice of Dividend on 5% Cum- 
ulative Preferred, 5%% Cum- 
ulative Preferred and Common 
Shares, 


Quarterly dividends have been 
declared of $1.25 a share on 
the 5% Cumulative Preferred 
Shares, $1.37 a share on the 
54% umulative Preferred 
Shares and 22c a share on the 
Common Shares; in each case 
payable April 1, 1946, to holders 
of record at the close of busi- 
ness March 1, 1946. Cheques in 
payment will be mailed. Stock 

ransfer Books will not be 
closed. 


J. R. BINKS, 
Secretary. 


Montreal, Canada, 


Febru 20, 1946. 
D END NOTICE 


R. L. Crain, Limited 


NOTICE IS HEREBY GIVEN that | 


a dividend of ten cents (10c) per 
share on the Capital Stock of the 
Company has been declared for the 
quarter ending March 31, 1946, pay- 
able on and after the 1st day of April, 
1946, to holders of record at the close 
sn on the 15th day of March, 


By Order of the Board. 
HAROLD.F. CRAIN, 
Secretary. 


Dated at Ottawa, Ontario, this 28th 
day of February, 1946. 
Hollinger Consolidated 
Gold Mines Limited 


Dividend Number 387 


A dividend of 10c per share has 
been declared - 4 the Directors on 
the Capital Stock of the Company, 
payable on the 30th day of March, 
1946, to shareholders of record at the 
close of business on the 4th day of 
March, 1946 


Dated the 27th day of February, 
1946. 


P. C. FINLAY, 
Secretary. 


. 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
Dividend of TWO PER CENT, on 
the paid-up Capital Stock of the 
Corporation has been declared for 
the current quarter, and that the 
same will be payable 


DIVIDEND NOTICES 


THE ONTARIO LOAN & 
DEBENTURE COMPANY 
235th DIVIDEND 


Notice is nee iven that a Quar- 
terly Dividend o $1.25 per share for 
the current quarter ending 3lst 
March, 1946, has been declared on 
the paid-up Capital Stock of this 
Company and will be payable at the 
Company’s Office, London, Ontario, 
on the ist April, 1946, to Sharehold- 
ers of record at the close of business 
on the 15th March, 1946. / 
By Order of the Board. 


T. H. MAIN, 
Manager. 
London, Ontario, 
26th February, 1946. 


The Sherwin-Williams 
Company of Canada, 


Limited 


Notice is hereby given that the one 
hundred and thirty-ninth quarterly 
dividend of one and three-quarters 
per cent (1%%), being at the rate of 
seven per cent (7%) per annum for 
the quarter ending February 28, 1946, 
on the Preferred Stock of the Com- 
pour has been declared pevae to 

hareholders of record the 8th da 
of March, 1946, and that cheques will 
be mailed April 1, 1946. 

Books not closed. 

By Order of the Board 

P. W. HOLLINGWORTH, 
Secretary-Treasurer. 
Montreal, Que. 
February 7, 1946. 


‘THE MURPHY PAINT 
COMPANY LIMITED 


The following quarterly dividends 
have been declared by the Board of 
Directors, payable 1st April, 1946, to 
shareholders of record at the close of 
business on 11th March, 1946. 


Preferred Stock—1%% cueing at 
the rate of 544% per annum). 


Common Stock — Twenty cents 
(0.20) per share on the No Par 
Value shares. 


P. L. TOD, 
Secretary. 


Montreal, 25th February, 1946. 


The Bell Telephone 
Company of Canada 


NOTICE OF DIVIDEND 


A dividend of Two dollars per 
share has been declared payable on 
the 15th day of April, 1946, to share- 
holders of record at the close of busi- 
ness on the 23rd of March, 1946. 


G. H. ROGERS, 
Secretary. 
Montreal, February 27, 1946. 


MONDAY, THE FIRST DAY OF 


APRIL next, to Shareholders of 
record at the close of business on 
the Fifteenth day of March 1946, 


By order of the Board, 


Walter F. Watkins, 
Secretary. 


TORONTO, February 13th, 1946. 
ee 


THE FOUNDATION COMPANY 
OF CANADA 
LIMITED 


~ DIVIDEND NOTICE 


Notice is hereby given that a Divi- 
dend of thirty-five (35c) cents per 
share for the Quarter ending March 
31, 1946, has been declared on the No 
Par Value, Common Stock of the 
comeeny payable April 18, 1946, to 
Shareholders of record at the close 
of business on March 30, 1946. 


By Order of the Board. 


C. E. GREARSON, 
Secretary. 
Montreal, February 27, 1946. 


NOTICE OF DIVIDEND 


Famous Players 


Canadian Corporation 
Limited 


NOTICE is hereby given that a divi- 
dend of Fifteen Cents (15¢) r share 
for the quarter ending March @ist, 10946, 
has been declared on all issued com- 
mon shares of the Company (as sub- 
divided), said dividend to be paid on 
Saturday the 23rd day of March, 1946, 
td shareholders of record Saturday, the 
9th day of March, 1946. : 


By order of the ee 


TORONTO, February 28th, 1946. 


NATIONAL STEEL CAR 
CORPORATION LIMITED 


NOTICE OF DIVIDEND 


Notice is hereby given that a divi- 
dend of thirty-seven and one half 
cents (3712c) per share has been de- 
clared for the quarter ending March 
31, 1946, payable on April 15, 1946, 
to shareholders of record at the close 
of businéss March 15, 1946. 


By Order of the Board. 


H. J. FARNAN, 
Secretary. 


‘St. Lawrence Corporation 
Limited 
DIVIDEND NOTICE 

Notice is hereby given thata ort 
terly dividend of enty-Five Cents 
(25c) per share has been declared 
on the issued and outstanding shares 
of Class “A” 4% Cumulative Con- 
vertible Preferred Stock of the Com- 
pany payable 15th April, 1946, to 
hareholders of record at the close 
of business on 22nd March, 1946, sub- 


ject to sperere of the Foreigtf Ex- 
change Control Board. 


By Order of the Board, 


L. A. TUCKER, 
Secretary-Treasurer. 
820 Sun Life Building, 
Montreal, Que. 
February 28th, 1946. 


St. Lawrence Paper Mills 
Company Limited 
DIVIDEND NOTICE 


Notice is hereby given that a quar- 
terly dividend of Seventy-Five Cents 
(75c) per share has been declared on 
the issued and outstanding shares of 
Preferred Stock of the Company, 
payable 15th April, 1946, to Share- 
nolders of record at the close of busi- 
ness on 22nd March, 1946, subject to 
approval of the Foreign Exchange 

ontrol Board. : 


By Order of the Board, ‘| 


L. A TUCKER, 
Secretary-Treasurer. 
| 820 Sun Life Building, 

| Montreal, Que. 

\ February 28th, 1946. 


| 
| 


Dominion Glass Company 
Limited 


Notice is hereby given that a divi- 
dend of one and three-quarters per 
cent (1%%) has been.declared on the 
PREFERRED STOCK of the Com- 
pany for the quarter ending the 31st 
day of March, 1946. 


Notice is also hereby given that a 
dividend of one and one-quarter per 
cent (1%%) has been declared on the 
COMMON STOCK of the Company 
for the quarter ending the 31st day 
of March, 1946. 


— 

The above Dividends will be paid 
on Monday, the 15th day of April, 
1946, to shareholders of record at the 
close of business Thursday, the 28th 
day of March, 1946. 


By Order of the Board. 
F. N. DUNDAS, 
Secretary. 
Montreal, 28th February, 1948. 


FOOTHILLS OIL AND GAS 
COMPANY, LIMITED 


NOTICE OF DIVIDEND 

NOTICE is hereby given that a 
Dividend of Twelve and One-Half 
Cents per share’ has beendeclared 
payable to shareholders of the Com- 
pany of record as such on the books 
of the Company at the close of busi- 
ness on Wednesday, the 20th day of 
March, 1946, ahd that the said divi- 
dend will be payable on or after 
Monday, the ist day of April, 1946. 

THE Register of Transfers will be 
closed from the close of business on 
Wednesday, the 20th day of March, 
1946, until the opening of business 
on Monday, the Ist day of April, 1946. 

By Order of the Board. 


R. D. MERCER, 
Secretary. 
CALGARY, Alberta. 
27th February, 1946. 


Shares of the ones aré trans- 
ferable only at the Head Office of 
the Company, 604-606 Second Street 
West, CALGARY, Alberta. 


WESTERN GROCERS © 
LIMITED 
NOTICE OF DIVIDENDS 


Notice is hereby given that the 
following dividends have been de- 
clared: 


On the Preference Shares, 1%% 
($1.75) for the current quarter; 


On the Common Shares, 75c per 
share; 


On the Common Shares, an extra 
$2.00 per share; 


All payable April 15th, 1946, to 
shareholders of record March 
15th, 1946. 


By Order of the Board. 


W. P. RILEY, 
President. 


FANNY FARMER CANDY SHOPS, INC. 


J. E. GRASETT & CO. 


244 BAY ST. 
TORONTO 


Weekly Range— Montreal Stocks 
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~ DIVIDEND NOTICES 


MONTREAL TRAMWAYS 


COMPANY 


Annual General Meeting 

NOTICE is hereby given that in 
accordance with the By-Laws of the 
Company. the Annual General Meet- 
ing of the Shareholders of MONT- 
REAL TRAMWAYS COMPANY will 
be held at the Company’s Offices 

ramways Building, 159 Craig Street 
West, Montreal, P.Q., at 12 o'clock 

wre 
April, 1946. is meeting will be 
held for the reception of the Annual 
Report, Election of Directors, and the 
transaction of such other business as 
may legally come before said meet- 
ing. 

The Transfer Books will be closed 
from the 5th day of April, 1946, to 
the 24th day of April, 1946, both days 
inclusive. 

By Order of the Board, 


T. D. ROBERTSON, 
Secretary-Treasurer. 


Montreal, March Ist, 1946. 


~ 


The B. Greening Wire 


Company Limited 


Common Dividend No, 34 
NOTICE I8 H Y GIVEN that 
at a meeting of the Directors of The 

. Greening Wire Company Lim- 
ited, held in the office of the Com- 
pany on February 26th, 1946, a divi- 

lend of Five cen r share on the 
ommon Shares of the Company was 
eclared payable April Ist, 1946, to 
— of record March Ist, 


F. J. MAW, 
Secretary. 
Hamilton, Ont., March Ist, 1946. 


FRASER COMPANIES, 
LIMITED 
Dividend Notice 


Notice is nerey given that 
a dividend of fi cents = 
share has been declared on the 
common stock of the ae 
for re Seareer endin arc 
8lst, 1946, payable on the 25th 
day of ril, 1946, to share- 
holders record on the 30th 
day of March, 1946. 


By Order of the Board, 


G. G. GILLIES, 
Secretary. 
Edmundston, N.B. 
February 22, 1946. 


SHEEP CREEK GOLD 
MINES LIMITED 


(Non-Personal Liability) 
NOTICE OF DIVIDEND NO. 40 


Notice is hereby given that a Quarterly 
Dividend of three cenjs per share has 
been declared on the! paid-up Capital 
Stock of the Company, payable on the 
15th day of April, 1946, to shareholders 
of record at the disse of business on the 
30th day of March, 1946, 


ns holding certificates not reg- 
in their name, commonly known 
as ‘‘street” certificates, should have them 
registered in their name by the Coin- 
pany’s transfer agents, Prudential Trust 
Company Limited, at their office, 475 
Howe Street, Vancouver, B.C., or at their 
office, 217 Bay Street, Toronto, Ontario, 
or at their office, 455 St. John Street, 
Montreal, P.Q., on or before 30th March 
next. 


By Order of the Board. 


JAMES ANDERSON, 
Secretary. 


iste! 


Vancouver, B.C., 
February 28, 1946, 


DOMINION STORES LIMITED 
Analysis on request 
Members 


The Toronto Stock Exchange 
WA. 4781 
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DIVIDEND NOTICES 


CANADIAN CELANESE 
LIMITED 


1401 MeGill College Avenue, 
Montreal, P.Q., Canada. 


March 5, 1946. 


The Board of Directors has this 
day taken the following action with 
respect to Dividends: 


PREFERRED SHARES $1.85 SERIES 


Forty-three and _ three-quarter 
Cents (43%c) per share, which shall 
be deemed to be for the three months 
[bo from January 1, 1946, to 

arch 31, 1946, has been declared 
payable March 31, 1946, to the hold- 
ers of record at the close of business 
on March 15, 1946. 


COMMON STOCK 


Fifty Cents (50c) per share in 
respect of the first quarter of 1946 
has been declared payable March 31, 
1946, to the holders of record at the 
close of business on March 15, 1946. 


R. O. GILBERT, 
Secretary. 


Canadian Westinghouse 
Company, Limited 
DIVIDEND NOTICE 

Notice is hereby given that at a 
meeting of the Board of Directors of 
this Company, held February 27, 
1946, a dividend of fifty cents (50c) 
per share was declared upon the out- 
standing Capital Stock of the Com- 

any, payable April 1st, 1946, subject 
o the regulations of the Foreign Ex- 
change Control Board of the Domin- 
ion’ Government, to Shareholders of 


record at the close of business, March 
15, 1946. 


Cheques will be mailed to Share- 
holders. 


By Order of the Board, 


W. E. SPRAGUE, 
Secretary. 
Hamilton, Canada, March 4, 1946. 


Se 
NOTICE OF DIVIDEND 


JOHN LABATT LIMITED 


NOTICE is hereby given that 
a dividend of twenty-five cents 
per share on the 900,000 shares 
no par value common stock 
presently outstanding be and 
is hereby declared by the Com- 
pany payable dn the fifteenth 
day of April, 1946, to share- 
holders of record the twenty- 
ninth day of March, 1946. 
By Order of the Board. 
L. C. BONNYCASTLE, 
Secretary. 
London, Ont., March 2, 1946. 


REAL ESTATE BROKERS 


{ 


SOLD + RENTED - MANAGED 
AND APPRAISED 


WA.1034 { 


TORONTO 
| 


Branch 
DUNDAS & HEINTZMAN AVE. 
WEST TORONTO 
JU. 1167 


Market 


Comment 


This week generally bearish news 
continued to eddy out over the 
country and to seep into every 
board room. The big question be- 
came, “Shall I gell now before all 
my profit goes, with the hope of get- 
ting in again at a lower level?” But 
in the majority of cases that is 
about as far as it got, as increasing- 
ly anxious investors noted a firm- 
ness creep into the market as vol- 
ume dried up. 

Though not one bright light ap- 
peared on U. S. industrial, or Euro- 
pean horizons, the U. S. industrial 
Dow Jones index at Tuesday's close 
had gained back approximately six 
points of the récent sharp loss. This 
is just a technical correction, some 
market experts say, and is to be 
expected; in fact the spiritless na- 
ture of the ‘up-buying’ bodes ill 
for the next market test, they de- 
clare. 

Canadian ‘Investors are taking 
some satisfaction—though a rather 
profitless one so far—in the realiza- 
tion that their market contains 
many elements of strength not pres- 
ent in the U. S. market scene these 
days. Most readily agreed on: The 
more advanced stage of industrial 
reconversion in this country, the 
comparatively small upset and loss 
so far in the industrial picture, the 
increasing evidence that the Cana- 
dian mining market (billed for con- 
siderable activity this spring) can 
move against the general trend. 

General feeling among many 
market experts is that the tempor- 
ary market action is still downward 
but will remain within the confines 
of a secondary reaction (will not 
lose more than 66% of recent bull 
market gain). 

One comforting market feature 
for the bulls is that specialties can 
still record substantial gains in this 
market—oddly enough, though isol- 
ated features, several of the great- 
est daily gains made in the last three 
years were recorded this week. 

Barron’s: The Trader (New York) 
On the side of those looking for a 
prolonged period of irregularity or 
decline in the stock market—some- 
thing like 1923, 1926, 1933-35 or 
worse—is the high state of public 
investor optimism, based on the 
easily assimilable facts of currency 
and bank deposits, inflation and 
huge deferred demands for goods 
and setvices. 

On the side-of those looking for 
a prompt recovery in the stock mar- 
ket . . Was last week’s rise in 
commodity prices. The Dow-Jones 
commodity future index reached the 
highest level since the index first 
was computed, in Oct., 1933. Top- 
grade bonds were firm. Even in the 
stock market, there were towers of 

Public confidence 
still seems high. ,Never was such 
a severe break accompanied by less 
excitement in Wall Street. Margin 
calls were virtually nonexistent, 
and much selling undoubtedly was 
to clinch profits, rather than to sal- 
aes what was left of original cap- 

Settlement of the General Motors 
strike, at best can only cut a loss, 
Not until industrial production has 
been restored generally, will it be 
possible to assay the damage to cor- 
porate profits for 1946, or estimate 
the danger of recurrences of the 
trouble before 1947. Meantime spec- 
ulation for an indiscriminate rise 
must lean more heavily than ever 
on the dubious crutch that anything 
is preferable to cash. 

Barron's: The Dow Theorist (New 
York): Of some possible significance 
was the dullness of the market late 
last week. In the past, it has been 
found that the extreme low point 
of a secondary reaction in a bull 
market generally is accompanied by 
fairly heavy volume. Then the mar- 
ket advances for a day or two, fol 
lowed by a further decline, which 
doesn't go through the recent lows. 
When volume shrinks on this de- 
cline, as happened last week, it has 
been found that generally the sec- 
ondary reaction has run its course. 
This historical pattern describes 
quite accurately the action of the 
market last week. 

* + + 


New Highs and Lows 


During the week ended March 4 
there wére 30 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
two new lows. In the mining group 
there were six new highs and 12 
new lows. Two new highs and one 
new low recorded by the oil stocks. 


. 


GENERAL 
New Wighs—i045-4¢ 

Bank of Montreal Labatt. John 
Bell Telephone - Lake St. John Pr. 
B. C. Packers Maritime Tele. 
Building Prods. Mod. Containers 
Can. Bk. Commerce Monatch Knit. 
Can, Wite & C. p. Do., 7% pfd. 
Can, Celanese p n Montreal Loan 
Can, Converters B Moore Corp., p. B 
Con. Div. Sec., p. Ogilvie Flour, pref. 
Corr. Paper Box, c Russell Ind. 
Gatineau Pwr. 
Huron & Erie 

Do., 20% ee 
Int. Metal Ind. 

4%% da. 
Invest. 


Sangamo 
Standard Clay 
Western Grocers 


Do., pref. 
Weston, Geo., new 
ound. e 4%% pref. 

New Lowe—1945-46 
Eastern Steel, new Quebec P. & P., p. 


MINING 
New Highs—1945-46 

Central Cad. Joliet Que. 
Central Man. Negus 
Dentonia w spew 
Paramaque 

en-Rey 

ush Lake 
Ryanor 


Sannorm 
Standard Gold 


N 
New Lows—i 
a 
An 


Boniville 
Fontana 
Goldoto 
Kay Rand 


OILS 
New Highs—1945-46 
oxana 
New Lows—1945-46 


Marvel 
Coastal 


FAMOUS PLAYERS CANADIAN 
CORP. new issue of 375,000 no-par- 
value common shares are being of- 
fered at $15 by Wood Gundy & Co., 
Greenshields & Co. and W. C. Pit- 
field & Co. Proceeds will be used 
to redeem the $4,653,000 outstanding 
412% bonds due June 1, 1951, which 
the company plans to redeem on 
June 3, 1946, to retire all the bonded 
indebtedness of its subsidiaries and 
mortgage and other indebtedness of 
both the company and its subsidiar- 
ies. On basis of the proposed 60 
cents per share annual dividend, 
stock would yield 4.00%. Issued 
capital on completion of the finane- 
ing will consist of 1,666,672 no par 
value common shares, 


. ADNARON COPPER CORP. an- 
ticipates magnetometer survey to 


;be completed on its Rouyn area, 
| Que., property in about six weeks. 
'Diamond drilling will follow. Pre- | 
| vious drilling was carried out north | 
|}and west of mineralized “A” zone | 
{and hole 41 yielded 15 ft. of core} 
jarereoie $10.55 gold from 785 to, 


ft. 
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Warns War 


ESTABLISHED 1908 
A Complete Investment Service 


DIRECT PRIVATE WIRES TO NEW YORK & MONTREAL 


TORONTO STOCK EXCHANGE 
WINNIPEG GRAIN EXCHANGE 
( COMMODITY EXCHANGE INC, (N.Y.) 


TORONTO °® 
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Members: 


6-8 Jordan St. 3 ADelaide 7151 


EAST AMPHI GOLD MINES 


ELMAC MALARTIC MINES 
Informational Bulletins on Request 


J. BRADLEY STREIT 


Members The Toronto Stock Exchange 


66 KING ST. W. ADEL. 7477 TORONTO 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 


Members Toronto Stock Exchange 
197 BAY ST. — TORONTO 1 — ELGIN 3401 


The Brick Company’s 
The Sugar Company’s 


Both of these Industries should benefit by the demand for their 
products the next few years 


Circular on request 


KIPPEN & COMPANY, INC. 


Members of the Investment Dealers’ Association of Canada 
610 St. James Street 
MONTREAL, QUE. 


Bongard & Company 
Stocks—Bonds—Grain 


80 King St. West — TORONTO 
MEMBERS OF 


Montreal Stock Exchange 


EL. 5381 


Toronto Stock Exchange 
Vancouver Stock Exchange Montreal Curb Market 
Winnipeg Grain Exchange Calgary Stock Exchange 


Private wire connections to leading Western 
Centres and Montreal. 


HAMILTON e WINDSOR e LONDON e GUELPH 


Milner, Ross & Cz 


Members The Toronto Stock Exchange 


INVESTMENTS 


330 BAY STREET, TORONTO 


Brampton Vancouver 


Beaudelair 


between Waite-Amulet and MacDonald 
Geophysical survey now being conducted by Koulomzine 


Further information on request. 


HUGH T. BORTHWICK & CO.. 


47 YONGE ST. TORONTO AD. 4091 


COMPLETE 


Stock Transfer Facilities 


PROMPT DELIVERIES 


The 
ANADA TRUST 


14 King E., Toronto — Branches in 6 Provinces 


INTERESTING INFORMATIO 
AVAILABLE 


STEEBER MALARTIC 


MINES LTD. 
DRILLING NOW IN PROGRESS 


C. M. Nash & Co., Dept. F., 
293 Bay St., Toronto. 
AD. 4371. 


Please send me without obligation latest report on 
Steeber Malartic Operations. 
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Mr. Jones needs 


the Printing CALCULATOR 


@ Aa explosion is 2 violent way to find out 
errors in figuring work 
Jones should have checked his figures, but bet- 
ter yet, he should have figured with the Pria- 
fog Calculator, which proves figures are right! 
‘The Printing Calculator stopserrors and saves 
ime by simultaneously working, printing and 
proving your problems—as the tape shows. 
tt tokes the place of two ordinary 
machines: the ordinary adding ma- 
chine that can't calculate, and the 
erdinary calculator that can't print. 
The Printing Calculator is the ONLY ma- 
chine that prints as it divides automatically, 
multiplies, adds and subtracts. 
Businessmen everywhere say the Printing 
Calculator is ideal for payrolls, billing, 
statistics, extensions, percentages and | 
all other figuring work. 
‘They say it saves their time 
and cuts their costs. Save 
your time, cut your costs! 
‘Phone the nearest Rem- 
ington Rand office now, 
or write to us at 
Toronto, Ont. for the 
free booklet TOPS. ~ 


general price level should not exceed 


Retailers to Fight thet which held in 1941. 


Increases in Price Last week here the legislative 
From Our Own Correspondent committee of the Retail Merchants 
WINN ependent retailers |of Canada adopted this policy and 
plan to resist price increases oniadvocated that where suppliers ap- 
stocks bought from their suppliers, ) pear to be adopting unwarranted in- 
to head off unreasonable advances | creases, these be promptly reported 
which may follow suspension of to the Wartime Prices and Trade 
price ceilings. They contend that the! Board for clarification. 
Le SORT Fe 
—_ y 


Candidate 
for Success - - 


E works in an office. No, he’s not an 
“executive’—at least not yet! But he 
has established his own way of life; one that 
takes him along certain accepted channels— 
good books and plays—the occasional sym- 
phony concert—a game of golf—bridge. 


This way of life belongs to him ... and to 

those dependent upon him. What would 
happen to them if he should fall by the way- 
side? Could they carry on without bim? 


Pertinent question this. A question which has 
its answer in the many different insurance 
plans worked out for individual cases by 
imperial Life representatives. 

Our ambitious friend needn’t wait for the 
day when he becomes an executive to insure 
his future and that of his family. He can 
start today to safeguard his way of life... 
and so can you! Just contact YOUR Imperial 
Life representative. He will take it from there. 


IMPERIAL LIFE 


Founded 1897 


Head Office e TORONTO 


See Your 
Local 
Representative 


. 
, 


LONDON CALLING=jBY ADELPHI 


Don’t Want Bureaucracy in Mines 
U.K. Union’s Warning to Socialists 


LONDON (By Cable)—Noel Cow- 
ard once wrote a song called “The 
Sun Never Sets on Government 
House.” His Majesty’s Government, 
at this moment, must wish that just 
for a few days it was the elected 
administration of a small, self-con- 
tained country like Switzerland or 
Sweden. 

Riots in Cairo, demanding evacu- 
ation of Egypt by the British, seem 
a queer demonstration of gratitude, 
no matter how sincerely the rioters 
may desire absolute national in- 
dependence. British troops not only 
held the Nile against Italian and 
German forces during the war, but 


COMPANY 


REPORTS 


THE GREY & BRUCE TRUST & 
SAVINGS CO. report net profits 
for the year ended Dec. 31, 1945, 
at $66,058 ($46,919, in. 1944). Divi- 
dends paid totalled $3.50 per share 
($2.50 in-1944). Shareholders’ equity 
was up 1.7%; deposits and guarah- 
teed investments up 11.3%; liquid 
assets up 15.7% and total assets un- 
der administration up 14.7%. 

1945 


944 

Liab. to public, etc.* .. $6,119,161 $5,148,074 
Shareholders’ equity . 752,208 739,820 
*Secured by: 

Mtges. & sls. agree. 1,596,238 1,293,056 

Office premises ... 13,765 

Realty for sale 

Liquid assetss 


stocks. 
After depr. of $36,651 in 1945 and $34,693 


in 1944. 
Estates account ...... 2,476,192 2,253,491 

$6.06 $4.31 
3.50 2.00+0.50 


Earned per share .... 
Paid 


BREWERS & DISTILLERS OF 
VANCOUVER shows retained net 
profit for 1945 slightly off from that 
of the previous year. In spite of 
an increase of somie $284,000 in pro- 
vision for income and excess pro- 
fits taxes, earned surplus increased 
by $10,124. 

Replacements and betterments 
were restricted by wartime regula- 
tions and controls, which have to a 
large extent, been removed. A plan, 
not only of improvements and 
betterments but also of expansion, is 
now under way, and as soon as ne- 
cessary equipment and supplies are 
available, will be commenced, H. S. 
Tobin, president, states. 

CONSOLIDATED INCOME ACCOUNT 
Years Ended Dec. 31: 1945 1944 
Net earnings $1,395,172 $1,116,791 
Add: Inv. divds. ..... | 109,712 109,713 
Less: Inc. taxé ...002+ 1,076,000 

iC. aecvasecceee 

Invent. res. ...ccces 
Net profit ........ eons 
Less: Divds. paid .... 

Surplus for year ....+ J 49,642 

aIncl. refund. EPT.. 171,300 — 113,900 
Earnings Bae Share and Dividend Record: 

Earn.: Excl. ref 68 $0.69 

Incl, ref. case d 0. 

Pale sis ei evacs eves 050+0.10 0.60+-0.10 

CONDENSED BALANCE SHEET 

As at Dec. 31: ~ 
Cash & Dom. bds. . 
Accts. rec. 
Inventories 863 

Total curr. assets .. 2,407,796 
Inv. in subs., etc. .... 1,680,000 
Misc. assetss 393,592 
Fixed assets* ....ecse 687,029 
Goodwill, etc. ...sseee _ 207,467 

Total assets 6,375,384 

Total curr. liab. .... 803,901 

157,136 
2,888,690 


lusé + 1,526,067 
eAtter @epr. of .:..°* 960,721 
sIncl. refund, EPT.. 390,150 
Conting. liab. e+. 247,681 


Working capital 1,603,805 


FAMOUS PLAYERS CANADIAN 
CORP. experienced a retained net 
profit rise for the year 1945 of 8.7%. 
Net earnings showed a substantial 
rise over the previous year but in- 
creased tax provisions absorbed a 
good part of the increased business. 
Dividends received from investment 
in subsidiary, companies amounted 
to $238,906. 

CONS. INCOME ACCOUNT 

Years Ended: Dec. 29 


1945 1944 

Net earns, fr. oper. .. $5,273,215 $4,867,618 

Less: Bd. int., etc. ... 263,956 256,160 
Depreciation 
Amortization ....+. 
Inc. tax. res.é ... 
Minor. sha 

Net profit* 

Less: Com. divds. ...+ 

Surplus for year 264,080 
éIncl. refund, BPT.. 527,000 457,150 
*Note: Co's. rt includes ref. EPT in 

net profit & —_ for year. 

Times Bond & Mtge. Int. Earned: 
Before deprec. .... 19.98 19.00 

17.33 16.19 


After deprec. 
Earnings per Share and Dividend Record: 
$ EPT “ $2.11 


Com: E. 
3.18 
1.50 1.50 


xel, ref. 
CONDENSED CONS. BALANCE SHEET 
As at: Dec. 29 Dec. 30 
1945 1944 
e+e $1,472,771 $1,176,984 
1,140,000 1,140,000 
312,861 
86,000 
2,715,845 
1,770,426 
1,654,812 
347,173 


»243,841 
17,732,007 
030 


Advance pay. ....se00 
Contingencies res. ... 
Minority interest 


++ 11,260,533 

+ 1,611,550 1 
Contingen b. 267,529 ’ 
Working capital .. .. %,892,084 2,049,284 


PRESSED METALS OF AMER- 
ICA INC. showed operating income 
down 57.9% and net profits down 
40.1% for the year ended Dec. 31, 
1945. Dividend payments were cut 
33.3%. 

President J. W. Leighton said re- 
sults indicated the difficulties ex- 
perienced resulting from having to 
operate om a gradually reducing 
scale of output. The company has 
set up a reserve of $350,000 for ex- 
pansion of capacity and for neces- 
sary replacements. 

INCOME ACCOUNT 


Years Ended Dee. 31; 1945 
Total oper. ine. ..... . <l6 


1944 
$991,560 
Res. for taxes 
Net profit 
Less: Com. divs. ...: 

Surplus for year 30,159 90, 
Earnings per Share and Dividend Record: 
Earned $0.65 $1.09 
0.50 0.75 
CONDENSED BALANCE SHEET 

As at Dec. 31: 1945 1944 
Cash & govt. bds. .... $403,342 $1,030,208 
Investmentse 4,000 1,248 
ACCS, TEC. coccccedoes 257,354 413,384 
Inventories 602,345 329,783 

Total curr. assets .. 1,267,041 1,780,623 

32,296 33, 


Total curr. liab. .... 
Adjust. & extens. res. 
War & conting. res. .. 
Capital stock 
Capital surplus 
Earmed surplus 

*After depr. of .... 

#After. $26,851 reserve to equal market 
value in 1944, $15,910 in 1945. 
Working capital 1,108,884 1,062,191 

+After returning wartime & other con- 
tingency reserves of $341,203 to working 
capital and allocating $350,000 to adjust- 
ment & plant expansion reserve, 


they spent so many millions of 
pounds there that Egypt has be- 
come an immense creditor of 
Britain. 


In Bombay, the mutiny in the 
Royal Indian Fleet followed almost 
immediately on the announcement 
that the Three Wise Men of the 
West, Lord Pethick-Lawrence, Rt. 
Hon. A. V. Alexander and Sir Staf- 
ford Cripps, were to go to India to 
confer independence on the people 
there. As if we had not trouble 
enough, we are still embroiled in 
Indonesia, acting as trustee and 
police for the Dutch Government. 
Our troops are also in Greece, as 
well as in Italy and Germany. 

Just to show there can be live- 
liness at home, there was a riot of 
military prisoners at Aldershot, a 
place which must think it has had 
enough liveliness for one war. No 
wonder Premier Attlee looks 
thoughtful, and never gets time to 
speak in Parliament. 

However, just to show that we 
have no monopoly, although more 
than our share, of troubles, there 
is also news of demonstrations in 
Manchuria against the presence of 
Rusian troops. 
must be comforting to be a Swiss. 

* * * 


7304 | Bevin in Comeback 


Morrison Still Mum 
As I stated recently, 


est utterance, but the Tories cheer- 
ed him when he said defiantly tha 
British foreign policy could not be 
founded on a political creed. This 
was very unpleasant hearing to his 
party, which dreams of a’ Socialist 
world where all governments are 
brothers, and the wicked capitalists 
have ceased to trouble. 

Herbert Morrison seems strangely 
in eclipse at the moment. He has 
not spoken for some time, and some 
people are wondering if his trip to 
Canada has subdued his belief in 
nationalization. But probably he is 
biding his time for some spectacu- 
lar move, ' 

The head of the mines’ union has 
thrown a monkey wrench into the 
machinery, by declaring that once 
the mines are nationalized, there 
should be a minimum of interfer- 
ence by bureaucrats, 

& * 


Revolution 
on Cricket Field 

One of those silent but significant 
revolutions which only »s happen 
without bloodshed in Britain, oc- 
curred recently. From time im- 
memorial, there has been a ¢ustom 


But I still think | at cricket matches that when teams 


left the field, professionals would 


{make their exit by one gate and 


amateurs by another. Also, differ- 
ent dressing rooms were used in 
the pavilion. It was odd to see men 


Ernest | who had played for three days to- 


Bevin-has gone into hiding for a| gether in a test match, being- thus 
week or more. But before he went, | divided when the game was over; 
he made a speech in the foreiga| and if by chance, there was only 
affairs debate, which did much to| one professional on a team, it was 
restore his prestige after. his un-| both ludicrous and cruel to see him 


fortunate earlier speech on the 
general strike bill. His own sup- 
porters were silent during his lat- 


719,828 
71,880 


walk away to his own gate. 
And now, cricket authorities have 
suddenly abolished the custom, and 


not one retired colonel has yet died 
of apoplexy. I suppose the next re- 
formation will be that the famous 
annual match of “Gentlemen vs. ' 
Players” will be renamed “Ama- | 
teurs vs. Professionals.” No doubt | 
it is all on the road to progress; | 
but it will be a pity if all our old) 
customs disappear, cockeyed as some | 
of them are. 

There is even growing agitation 
that local aldermen and councillors 
be paid; but this will be sternly 
resisted. The whole business of 
local and municipal government is | 


} 
| 
| 


entirely voluntary, and is one of/ 


the finest traditions in British life. 


Mr. E. L. Robson, General Sales Man- 
ager of the Rubberset Company Limited, 
Gravenhurst, Ontario, has been appoint- 
ed Vice-President in charge of Sales and 
Advertising, it was announced by Mr. 
L. S. Hewes, President of the company. 
Previous to his association with the Rub- 
berset Company, Mr. Robson was Vice- 
President and Sales Manager of the 
Harold F. Ritchie Co. Limited and was 
formerly with Colgate-Palmolive Peet 
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PERPETUAL 


as is man’s. The Trust 


Executors and Trustess 
61 Yonge Street 
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EXISTENCE 


OF A TRUST 


What you plan for the future with the Trust 
Company to-day will be carried through by this 
Institution, whose span of existence is not limited 


Company operates in 


perpetuity, it continues the administration of all 
Trust affairs right on to their ultimate conclusion. 


Montreal 


Trust 
Cua 


Toronto 1 


Gordon F. Harkness, Meneger 
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J. A. VILLOUGHBY 
City and Country 


\REAL ESTATE 


. Ae)) 


Downtown Office: 196 Yonge St 


ESTABLISHED OVER 40 YEARS 


BLACK LAKE, P.Q., SCHOOL 


Late: 


Uptown Office: 1 Heath W at Yonge " 


redeemable in 20 years, carry 3@ 


Co. Ltd., in an executive sales capacity.| COMMISSION has sold a $72,000 de- | interest for first five miaturities, 
He is very well known in the Drug|benture issue at 99.54 to Banque|3%% thereafter. Average interest 


and Hardware trades across Canada. "| 
eG a A L LS  cRSIRRERESE 


Your Advertising Agency Knows that 97S3 
of Le Canada's Women Readers Wrote a 


for Manton Martin Patterns During 1945 


Canadienne Nationale and Desjar-/} cost is 3.26% 
dins, Couture, Inc. Debentures are; being redeemed). 


(4% 


on bonds now 


When it comes to things the people need, 
there are more than 2% times as many 
prospects in French Montreal as there are 
in English Montreal (latest Dominion cen- 
sus lists French population as 699,517, 


English only 271,346). 


When these 699,517 French-speaking 
people buy footwear, they buy “chaussu- 
res”... not “shoes.” That’s why merchan- 
disers, who are setting new sales records 
in Montreal’s important bilingual market, 
always sell to French Montreal — i French 
—in Le Canada and one other French daily 


newspaper. 


Remember—Monireal is 62.6% French 
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LARGEST CIRCULATION OF ALL FRENCH MORNING PAPERS 


IN CANADA 
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Province is Geared to Year of Record Expansion 
As New Lines Add Variety to Growing Wealth 


of Coast’s Basic Industries 


Even the most pessimistic British 
Columbian today will admit that 
his province is due for “either a 
big future or a big disappointment.” 
Optimists simply ignore the second 
alternative; and even those tem- 
peramentally in the middle of the 
road, lean strongly on the optimis- 
tic side. 

Lined up at the starting mark, 
ready for spring to fire the gun 
which will get them off in the race 
for development are dozens of 
established British Columbia indus- 
tries and a liberal sprinkling of 
comparative unknowns. They rep- 
resent more than $100 millions of 
new capital, to be invested in B. C. 
enterprises in the next few years. 

The money is ready to go to work 
just as quickly as winter’s snow 
recedes from the lowlands of B. C.’s 
interior up to the Rocky Mountain 
peaks . . . where it remains all 
summer as a reminder that British 
Columbia must produge its wealth 
before the winter comes back again. 

Geared for Busy Year 

North and south, on the rugged 
Pacific coastline and in the interior 
plains, the province is geared for 
the busiest year it has known since 
before the war. Its goal is an even- 
tual population of one million, in- 
ereased development of its natural 
resources and a broad range of 
secondary industries, to maintain 
B. C.’s place as third manufacturing 
province of the Dominion. 

Opening the first postwar year 
with a concerted drive for indus- 
trial status, British Columbians see 
ahead of them a pattern of develop- 
ment which will bring unfamiliar 
place names into the nation’s busi- 
ness news, as well as underscoring 
others, already well known to Cana- 
dians. 

Most of the money earmarked for 
1946 spending will go into expan- 
sion of existing industries, but new 
projects are in the making as well, 
some of which may play a major 
’ part in B. C.’s hoped for “industrial 
revolution.” 

$5@ Millions Power Project 

Biggest slice of the estimated $100 
millions budget set up by private 
industry will be spent by B.C. Elec- 
tric Co. in its $50 millions power 
and transportaiion development 
project. The budget imcludes $17 
millions or a hydro development at 
Bridge River, $16 millions for power 
transmission lines, $14 millions for 
street cars, motor buses, trolley 
buses and bus terminals, $2 millions 
for a mammoth central sub-station 
in Vancouver and $1 million for 
mew carburetted water gas produc- 
tion plents in Vancouver and Vic- 
toria. 


Not all the money will be spent 
this year. The Bridge River devel- 
opment is expected to take four or 
five years before it is completed. 
First stage in an ultimate 600,000 
horsepower generating plant is 
scheduled for completion in 1948, 
with 45,000 h.p. scheduled for de- 
livery by that date. 

The accompanying map indicates 
centres of major industrial activity, 
and outlines the highlights of Brit- 
ish Columbia’s development pattern, 
which includes projects like these: 

Vancouver — Burrard Dry Dock 
Co. has already embarked on a $15 
millions shipbuilding program, mak- 
ing colliers for the French govern- 
ment. Plyfab Ltd. has secured a 
site and is establishing a $2.5 mil- 
lions prefabricated housing indus- 
try. A $1 million wharf, cold stor- 
age and ice plant is scheduled. 
Plans are being made for a 20,000- 
ton steel rolling mill and govern- 


SSS 


VEL 


VM lu 


Uy Juli 


S 


NY’ 
NN 
SS 


\\\ 
. \ N SS \ 
\\ $147 Millions’ 
SS 


SON SSS SS RWOws . SOS 
SY . OM Ss . SOM WU SS \ SN 
SSS SS MM S . 


Come From 


ment and industrial officials are 
talking about a manufacturing drug 
industry based on production of 
cascara extract. CPR is spending 
$5 millions on new piers and the 
CNR $5 millions on two new ships. 

Esquimalt—Western Match Co., 
newly-organized independent con- 
cern, will open a $170,000 factory. 

Bridge River—B. C. Electric Co. 
has begun a $17-million develop- 
ment which will produce 600,000 
horsepower, 

Powell River—Powell River Co., 
long-established pulp and paper 
manufacturers, are spending $2 mil- 
lions on hydraulic barking equip- 
ment and new wharfage, part of a 
$13 millions expansion program. 

New Westminster — Westminster 
Paper Co. is building a $1.5 million 
addition to its present plant, to 
double current capacity of 10,000 
tons. 

Port Alberni—Bloedell, Stewart 


; 
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$100 Millions for B.C. Expansion 


& Welch is building a $5.5 million 
unbleached sulphate mill, to pro- 
duce 165 tons of kraft paper daily, 
utilizing sawmill waste almost ex- 
clusively. 

Elk Falls—The B. C. Power Com- 
mission has begun a $2.5 million 
development project aimed at 60,- 
000 h.p. to serve central and north- 
ern sections of Vancouver Island. 

Prince George — The province- 
owned Pacific Great Eastern Rail- 
way is expected to extend its 
Squamish-Quesnel line to Prince 
George and possibly north to Fort 
St. John in the Peace River district. 

Anyox — B. C. Minerals & Re- 
sources Development Co, has begun 
rehabilitation of power plant and 
docks; plans a blast furnace and 
steel plant. 

Abbotsford — Eddy Match Co. 
plans its first factory in western 
Canada. 

General — Silver mines, closed 
since before the war are reopening 
under stimulus of the new silver 
price. Gold mines, inactive because 
of manpower shortage are extend- 
ing exploration and development 
activities, with several new shaft 
sinkings planned. Logging opera- 
tors plan to produce from 3.5 bil- 
lion to 4 billion board feet of 
lumber this year. Fishermen, cheer- 
ed with a 1.7 million case salmon 


‘}pack in 1945 after three lean years, 


expect an even more successful 
season. B. C. Electric Co. is build- 
ing a $6 million transmission line 
to connect with the Washington 
State grid system and a $10 million 
“ring grid” system within the prov- 
ince to permit quick shifting of 
power loads in any direction. 
Only agriculture, of all B. C.’s 
major industries, does not expect 
a major increase in production this 
year. With farm production doubl- 
ed since 1940, agriculture sees it- 
self near the saturation point. But 
some branches expect to flourish. 
The flower and vegetable seed and 
Dutch bulb industries, greatly ex- 
panded during the war years, are 
planning even greater expansion. 
Though development projects 
now under way cover many B. C. 
centres, Vancouver and New West- 
minster will remain the predomin- 
‘ant industrial centres. Nearly 
é-quarters of the province's 


}-|population is ~located within 80 
|miles of downtown Vancouver. 


Growth and development will not 


panies indicated that expansion 
programs, large or small, have 
been planned in all lines of busi- 
ness and industry. 

The supply of construction work- 
ers and materials alone is likely 
to limit the projects; and these 
cover such ae broad field of indus- 
try that employment prospects for 
1946 seem as bright as British Co- 


Battle of Balance Sheets Still Rages in Ottawa 
As Canada Renegotiates More War Contracts 


By KENNETH R. WILSON 

OTTAWA (Staff)—The war is 
over. But Canada’s biggest behind- 
the-scenes battles—the battles of 
eontract renegotiation—are still be- 
ing waged. 

This battle of balance-sheets 
stems from the fact that even be- 
fore war was declared, the govern- 
ment agreed that profits arising 
from “war” contracts should be held 
to about 5%. 

For big prime contractors this 
‘wasn't too great a job. The govern- 
ment knew with whom it was deal- 
ing. kt had let contracts in a dozen 
afferent ways. But if overall costs 
proved out of line with a profit 
margin of 5 to 10%, then renegotia- 
tion followed. 

The “prime” contractors, by and 
large, were satisfied. Some grum- 
bled a bit. Many made voluntary 
refunds. Most firms willingly agreed 
that profit margins should be kept 
low. The biggest gripe was a fear 
thet “the other fellow” wasn’t being 
treated the same way. 

Right now, and perhaps for the 
mext 10 or 12 months, it ig “the 
ether fellow’s” turn. 

In January, for instance, about 
270 firms were put through the re- 
conversion hopper at Ottawa. Of 
this total, two thirds, or 180 went 
“free” after submitting elementary 
profit and loss figures. Either the! 
proportion of their “war” work was | 
insufficient or their profit margin | 
low. Of the balance, 47, after fuller | 
imvestigation were given an “okay.” 
The remainder—42 firms or about | 
15% of the original number—were | 
renegotiated. 

Taxpayers Gain $2.6 Millions 

Just what happened to the 89) 
firms which were thoroughly in- | 
vestigated is illuminating: 

The 42 firms renegotiated, had | 
had an average profit, before re- | 
megotiation, of 17.93%. After re- 
negotiation this average was 8.1%. | 
This netted a $13.1 millions re- | 
fund to the government on the 
$133 millions of business trans- 
acted by these firms. Since the 
majority were subject to EPT 
the “net” gain to taxpayers was 
about one fifth, or $2.6 millions. 

After investigation, 47 firms were 


| Reported net profit 


tion. They were found to have an 
average profit, after taxes, of 4.28%. 
This percentage, and those above, 
relate to net capital employed at 
the beginning of the war produc- 
tion period, 


It is now estimated that there are 
at least 1,000 more firms whose 
business, from 1941 to 1945, ‘will be 
investigated. Somewhere between 


1,000 and 1,500 have already been 
done, ; 


In all, some 7,000 firms were war 
suppliers either directly or indi- 
rectly. Of these, roughly 70% or 
about 5,000 will not require investi- 
gation, though required to file pre- 
liminary figures. Only the remain- 
ing thousand will actually be re- 
negotiated. 

Overall, -the picture, when com- 
pleted sometime in 1947, is ex- 
pected to look something like this: 


Contracts placed during war 
period, billions 

(10%), 
billions 

Profit allowed after renegoti- 
ation (6%), millions . 

Gross refund, millions 

Net gain to taxpayers (20% of 
gross), millions 

Gross refunds already collect- 
ed, millions 


400 


Five Phases 
The history of renegotiation in 


in Canada has followed several dis- 
tinct phases. 


(1) Pre-war legislation limited 
profits on war contracts to 5% of 
the capital employed in these con- 
tracts. This proved unworkable, 


(2) It was replaced by the gen- 
eral DMS yardstick of trying to 
put its purchasing as between 
prime contractors on a 5% basis, 
and seek voluntary renegotiation 


when original calculations went 
astray. 


(3) In 1941, an order-in-council 
was passed giving the department 
power to renegotiate with subcon- 
tractors even though they had no 
direct contract with the Govern- 
ment. 


(4) In June, 1944, the Govern- 
ment decided on an over-all) rene- 
gotiation of all contractors on the 
basis of an annual audit. 


(5) The final and present phase 
involves, in large measures, the 
separating of war from civilian 
business for firms who had little or 
no “direct” war business but whose 
product “got into the cost of war 
materials.” 


This is the most difficult and 
contentious phase, for several rea- 
sons: 

1, The Government admits there 
is often nothing but “circumstan- 
tial evidence” to show what part 


Says Should Help Consumers 
If Ont. Hydro Cycle Changed 


The full report on the much dis- 
cussed frequency change from 25 to 
60 cycles in the Niagara division of 
the Hydro-Electric Power Commis- 
sion of Ontario is not yet completed, 
Dr. T. H. Hogg, chairman, told a 
joint meeting of the Ontario Muni- 
cipal Electrical Association and As- 
sociation of Municipal Electrical 
Utilities this week. 

But Dr. Hogg suggested two im- 
portant principles to be followed if 


it was decided to make the change. | 


These were: 
(1) Consumers of 25 cycle power 


the cost of changeover of their own 
equipment, although in the long run 
the consumer will pay the total 
cost. 


(2) The conversion will be on a 
gradual area by area basis and 
would follow construction of a 60- 


cycle development at Des Joachims 
Rapids. 


An early decision is necessary be- 
cause of its effect on plans for pro- 
vision of needed additional generat- 
ing capacity. Present plans call for 
about 537,000 h.p. from four de- 


@iesred without actual renegotia- individually should be helped with| velopments in the next few years. 


of a raw material supplier’s prod- 
uct went into war work and how 
much went into civilian goods. 

2. Many of the most important 
suppliers now being renegotiated 
were those who by reason of greater 
efficiency and enterprise, cut their 
costs and thereby, netted extra 
profits. 

Quite naturally there is a lot of 
uproar when the Government uses 
other methods than EPT to take 
some of this “well-earned” profit 
away. 

It is not denied here, that both 
these complaints are legitimate. 
Chief defense is that despite all ob- 
jections, the record of literally 
scores of such renegotiations re- 
veals that firms are still left, after 
renegotiation, with greater earnings 
than. they enjoyed pre-war. To 
support that view officials have 
given The Financial Post the fol- 
lowing examples which they elaim 
are typical: 

Net Profit (After Taxes) of Six 
Canadian Companies in Relation 
to Net Capital Employed at 
Beginning ‘of War Production 


Before After 

Renegotiation 

1941-44 1941-44 
% % 


Over-all figures such as those 
given for the 89 companies put 
through in January, show that aver- 
age profit of 18% for 42 firms re- 
negotiated in that month, was cut 
back to 8.1%. The latter margin, it 
is claimed, is still substantial in 
relation to what these firms were 
making prior to the war. 


Complain of “Harshness” 
Another complaint is that “re- 
gional” officers are sometimes 
harsher or less considerate than is 
indicated in over-all government 
policy, The Post has not been able 
to obtain figures for all parts of 
Canada, But the following figures 
compiled over a period of months in 
British Columbia renegotiations are 
said to correspond fairly closely to 

the over-all national result. 
Out of 75 firms renegotiated in 
B. C., over-all profit on war costs 
before renegotiation was 21.74%. 


lumbians say they are. Typical of 
the programs drawn up by indivi- 
dual business firms are these: 

B. C. Concrete Co., Vancouver — 
Spending $5,000 on new equipment 
for manufacturing centrifugal con- 
crete pressure pipe lines. Labor 
supply and shortage of ‘reinforcing 
steel considered most serious prob- 
lems to be overcome. Company ex- 
pects to double its 1945 earnings 
before taxes. 

Westminster Brewery, New West- 
minster—Enlarging bottle factory 
and storage capacity by construc- 
tion of additional cellars. Malt and 
hop supply regarded as main prob- 
lem and company expects earnings 
before taxes will “compare very 
favorably” with 1945. Believes this 
trend will apply to industry gen- 
erally. 

East. Kootenay Power Co., Fernie 
—Removing three old boilers at 
its steam plant for replacement 
with ‘two larger boilers of modern 
design. Delivery of materials, major 
problems. Company expects slight 
increase in earnings before taxes. 

British Columbia Sugar Refining 
Co., Vancouver — Building new 
power and boiler house; future re- 
construction program includes new 
office building. 

Western Bridge & Steel Fabrica- 
tors Ltd., Vancouver — Converting 
one section of wartime plant to 
house the hot-dip galvanizing and 
plating divisions of Dominion Rust- 
proofing Co. Contracts for struc- 
tural steel and other products 
greater in volume than any pre- 
war year. 

Westminster Paper Co, New 
Westminster—Current $1.5 miliion 
construction program will double 
present capacity. New plant sched- 
uled for completion by end of Aug- 
ust. Company plans to make facial 
tissues and creped wadding in ad- 
dition to standard paper products, 
and has developed new markets in 
Australia, New Zealand, West In- 
dies and India. Westminster Paper 
expects 1946 earnings will be “about 
the same as last year.” 

Pacific Leather Co., Vancouver— 
Building $30,000 addition to present 
plant. Raw material supply and 
skilled help listed as major prob- 
lems. Company expects earnings 
down 15% to 25% unless price ceil- 
ings rise. 

Neon Products of Western Can- 
ada, Vancouver — Building $125,000 
factory to manufacture electric ad- 
vertising and lighting fixtures. 

Pp tion of cold cathode 
fluorescent g as new product 
and estimatés earnings before taxes, 
up 30%. Space and material short- 
age main problems. 

Yarrows, Ltd., Victoria—Has be- 
gun manufacture of structural steel 
and steel tanks as subsidiary to 
ship repair and marine engineering 
operations. Negotiating for manu- 
facturing rights on products associ- 
ated with marine business. 

B. C. Electric Railway Co., Van- 
couver and Victoria—Building a 
new bus terminal in Vancouver, 
showrooms and terminal facilities 
in the Fraser Valley and a $2 mil- 
lions power substation in Vancou- 
ver. Has bought 15 new streetcars 
and 22 buses and is purchasing 30 
to 40 trolley buses for use in Van- 
couver and Victoria. Equipment 
and materials most critical problem. 


After renegotiation this was cut 
back to 6.77%. ‘These companies 
involved about $48 millions of busi- 
ness and the gross refund to the 
Government was $7.2 millions. 


In the same period, 56 firms 
whose accounts were closely exam- 
ined, were in the end not renego- 
tiated. These 57 involved $57 mil- 
lions of business and.showed aver- 
age profits of only 5.92%. 

Under new powers passed at the 
last session of Parliament, minis- 
terial power respecting renegotia- 
tion were considerably extended 
and strengthened. Purposes of the 
amendments were: 


1. To give legal sanction to “over- 
all,” renegotiated as a continuing 
function of the Department of Re- 
construction and Supply. 

2. To simplify the problem of 
separating war from civilian busi- 
ness. 


It ig -held here that these new 
powers, though very sweeping, do 
not involve any change in earlier 
policy. Aim is said to be to “speed 
up” lagging investigations and pro- 
vide a final test against which “un- 
reasonable” cases can be settled. 


In justification of this claim, de- 
partmental officials state that out of 
the thousand or more of cases 
handled, only one single case has 
exercised its right under the Act 
to appeal to the Exchequer Court. 

If possible investigation for re- 
negotiation purposes would be lim- 
ited to a relatively few firms. As 
far back as 1944 it was decided that 
this was not possible. 


Each case that is renegotiated 
brings up three, four or perhaps 
a dozen “suppliers”—many of whom 
were previously unknown to: the 
department. ‘Until each of these 
has been investigated or at least 
asked to submit balance sheet fig- 
ures, there is no assurance that 
those already negotiated are being 
treated fairly; no assurance that a 
really big “profiteer” has not been 
overlooked. 


That's why renegotiation will 
continue for at least another year— 
perhaps longer. / 
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(Numbers on Map Refer to Places and Projects Listed Below). 


1.— Vancouver 


$2.5 million company organized to -build 3,600 
prefabricated plywood homes a year. ‘ 


$1 million fish wharf, cold storage and ice plant 


ordered, 


$2 million substation being built for B. C. 


Electric. ° 
$5 millions to be spent on new 


Burrard Dry Dock Co. has $15 million contract 


for French colliers. 
Dominion Rustproofing 
enamelling plant. 


2.—New Westminster 


Westminster Pulp & Paper Co. 


city in $1.5 million expansion program. 


3.—Victoria 


Western Match Co. opening new $170,000 factory. 
Transportation system to be modernized, trolley 


buses replacing street cars. 


4.—Powell River 
Powell River Co. spending $13 millions on pulp 
and paper mill expansions and development. 


to open porcelain 


5.—Port Alberni 
Bloedell, Stewart & Welch building $5.5 million 
kraft paper plant. 


6.—Elk Falls 


B.C. Power Commission begins 60,000 h.p. hydro 


development. 


B.C. Electric begins $17 million project to de- 
velop 600,000 h.p. of new electric power. 


pier for C.P.R. 


dge River 


8.—Prince George 


Pacific Great Eastern to extend railroad from 


Quesnel, linking interior with Vancouver. Pos- 


doubling capa- 


sible further extension to Fort St. John. 


9.—Prince Rupert 
B.C. Packers expanding fish packing capacity. 


10.—Anyox 


B.C. Minerals & Resources Co. to build blast 


furnace and steel plant. 


11.—Abbotsford 


Eddy Match Co. to build $150,000 factory 


12.—Kamloops 
Big expansion of fruit and vegetable canning 
industry forecast. 


Rail Extension to Peace River 


One Key to B.C.’s Major Problem 


VANCOUVER (Staff) — British 
Columbia’s industrial opportunity 
and its chief postwar problem stem 
from the same cause. That is the 
arrival of more than 130,000 new- 
comers in the past five years, swell- 
ing the province’s population close 
to the million mark. 

This tide of immigration from 
other provinces has given B. C. a 
home market large enough, its busi- 
nessmen believe, to support new 
industries, not practicable up to now. 
But the tide has crested in one tiny 
corner of the province, pointing up 
British Columbia’s touchiest prob- 
lem. 

Today 73% of B.C.’s population 
lives inside a circle 80 miles from 
Vancouver’s main postal terminal. 
Another 15% lives in the south and 
southeast part of the province; 
which leaves more than 296,000 
square miles — 80% of the total area 
—with less than 12% of the popula- 
tion. 

This concentration of population 
has produced an economic bottle- 
neck, bound to affect the province’s 
postwar prospects. Businessmen and 
government officials agree that the 
main reason for B. C.’s roll of 12,000 
to 16,000 unemployed is found in the 
fact that too many people live in the 
intensely populated area and that 
there will not be enough jobs to sup- 
port them all, until there are more 
men working in the interier. 


Decentralization Major Need 


Unemployment passed its critical 
phase in January and belief is una- 
nimous that it will have vanished, 
to all practical purposes, by June. 
But until the province’s population 
is distributed over a wider area, no 
postwar development program can 
be fully effective. 

Consequently, while the province 


pecting any sudden boom. That may 
come when railroad expansion gives 
access to the rich, but undeveloped 
Peace River country, and planned 
hydro projects make new thousands 
of horsepower available to industry 
outside that 80-mile circle around 
Vancouver. 

When those objectives have been 
accomplished, British Colwmbia 
foresees a time—perhaps by 1950— 
when Prince George, in the interior, 
may become the Winnipeg of the 
Pacific, funnelling grain, vegetables, 
livestock and coal from the interior 
to the industrial centres and to the 
B. C. deep sea ports, for shipment 
overseas. Similarly Kamloops looks 
to the day when it will become the 
focal point of a fruit and vegetable 
canning industry equal to the larg- 
est in Canada today. 


Three Steps to Prosperity 


In the interim, British Columbia 
is looking to three things to keep 
her new-found population busy and 
to retain her place as third largest 
manufacturing province in the Do- 
minion. They are: 

1, Expansion of her already vast 
lumbering industry ($150 millions in 
1945) through new operations and 
discovery of new uses for forest by- 
products. 

2. Renewed development of min- 
eral resources and reopening of 
mines closed during the war. 

3. Development of more secondary 
industries to offset the expected 
slump in shipbuilding and the shut- 
down of war plants, and to balance 
the province’s economic structure, 
by removing some of the emphasis 
from her primary industries. 

Part three of this program holds 
the chief interest of British Colum- 
bians and of Canada as a whole 
Laumbering and mining are bound to 


back to pre-war levels, if not higher; 
and agriculture looks to the future 
with equal optimism. But new sec- 
ondary industries are essential to 
any large or sustained population 
growth. 


Secondary Industries Limited 


Before the war, secondary indus- 
tries in British Columbia were 
limited by at least three factors. One 
was lack of population to provide 
an adequate market for st manu- 
factured products. Even despite the 
distances involved, it was more eco- 
nomical to bring most manufactured 
goods into the province, than to 
bring in the raw materials and try 
to produce them in small quantities. 

Remoteness from eastern Canada 
meant high freight rates for raw ma- 
terials and for the finished products 
available for “export.” Freight rates 
are still a sore point to the average 
British Columbian. 

The third factor was labor. Skilled 
factory hands did not move to B. C. 
in any numbers and when they did, 
it was usually to retire or move into 
the primary industries, where wages 
and hours were good. Shipbuilding 
gave some work to the associated 
metal trades, but manufacturing, as 
such, was far behind the basic in- 
dustries as a source of employment. 

Before the war there were only 
15 shipbuilding and repair firms, em- 
ploying a total of 6,000 workers and 
representing a capital investment of 
some $25 millions. By 1942 the num- 
ber had increased to 23, employment 
figures to 23,800, and invested cap- 
ital to nearly $42 millions. Gross 
value of production quadrupled from 
$30 millions to $120 millions in the 
same period. 

Metal Trades Expanded 

With the growth of shipbuilding 

came a parallel expansion of the 


looks to 1946 for new postwar pros-| develop again, now that there is metal trades. Steel fabricating com- 
perity and development in many! no longer any manpower shortage.’ panies, which had confined their 


phases of industry, it is not ex- 


Fishing, also, should climb at least 


(Continued en page 23) 
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THOMAS B. READ & CO. 


GOVERNMENT, MUNICIPAL AND 
CORPORATION BONDS 


CABLE ADDRESS 
“BONDS” VANCOUVER, B.C, 
TELEPHONE PACIFIC 5457 


€02 HASTINGS ST., WEST 
Vancouver, CANADA 


IN VICTORIA 


Use the Dominant Medium 


N the capital city of British Co- 
I lumbia, people look to the Vic- 

toria Daily Times... the evening 
paper... for authentic news and 
information. 


The Victoria Daily Times covers a 
city and trading zone where the above 
average per capita income is con- 
stantly maintained. It is a time-tested 
wedge into this high-purchasing- 
power market of people who not only 
plan to buy but who do buy. 


The return to peace time conditions 
finds Victoria and environs in an en- 
viable position. The majority of the 
citizens own their own homes and are 
employed in long-established busi- 
nesses. 


Advertisers sell this high-purchas- 
ing-power market through the Times 
—“The Home Paper” with the whole- 
family readership. 


. 


The Times Is the Only Evening Newspaper 
Published in Victoria 


Wictoria Daily Times 


“THE HOME PAPER” 


Aleohol, Wallboard, Resins Made 
From Waste in B.C. Bush Operation 


Almost half British Columbia's 
wealth is in her forests. From them 
last year came raw materials worth 
$150 millions. One man out of every 
five in the province earns his liveli- 
hood in woods operations, pulp and 
paper production or some form of 
wood fabrication. Total payroll for 
those industries topped $75 millions 
in 1944. ‘ 

It is easy to see, therefore, why 
B. C. looks to the trees in its post- 
war planning; and why this indus- 
try should spark-plug the province’s 
drive for new production records. 

World-wide housing shortages, an 
almost unlimited demand for lum- 
ber by nations cut off from B. C, 
trade through six years of war and 
development of new techniques and 
new wood products, provide British 
Columbia with a potential timber 
market, limited only by possible 
production. 

This year and next, B! c. hopes 
to step up production in two ways: 
first, by re-employing skilled lum- 
bermen, lost to the woods during 
the war by demands of the armed 
forces and war industries. With 
more available workers and a higher 
percentage of skilled operators 
among them,-the province expects 
to increase its timber cut to at least 
3.5 billion feet—the peak of 1940 and 
1941, Some see @ possibility of touch- 
ing’ four billion feet-by the end of 
1947, 

Income From “Waste” 

But even above this, B. C. ex- 
pects to see a sharp upward revision 
in its forest income. More efficient 
techniques for processing timber 
will make saleable products out of 
what has been, up to now, largely 
waste. Loggers and scientists, work- 
ing together on the problem of 
wood utilization, have, they believe, 
evolved new processes which will 
place the lumbering industry on a 
par with the packing houses for 
efficiency. Some of the biggest meat 
packers have boasted they make 
use of “everything but the squeal.” 
In future B. C. lumbermen may 
boast that they make use of every- 
thing in a tree “except the sound 
of the bark.” 

Cc. D. Orchard, deputy minister 
of lands and chief forester for B. C., 
estimates that in the past, 25% to 
30% of, the province’s timber has 
been wasted in the woods and an- 
other 30% in the milling. Wide- 
spread use of power saws, cutting 
trees only a few inches from the 
ground, and relogging of slash 
areas, have resulted in a big saving 
on the first waste and now research 
has found uses for by-prodycts 
which should take care of much of 
the rest. 

At least two big logging companies 
—Powell River Co. and Bloedell, 
Stewart & Welch — are installing 
hydraulic barkers this year, aimed 
at making more efficient use of 
sawmill waste. Trees will now be 
barked before they are sawn, #0 
that slabs can be sent directly into 
the pulp machines. 

Bloedell, Stewart, primarily a 
sawn lumber producer, will con- 
tinue to produce lumber and use 


SUMNER 
MACHINERY 
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the waste to make sulphate pulp 
for kraft paper. Powell River, 
primarily a paper company, will 
cut some select 1 r from its 
logs, but will continue to use the 
bulk of the log plus the sawmill 
waste, to make bleached sulphite 
papers. 
Uses For By-products 

Other uses for timber by-products 
are going into commercial produc- 
tion: 

1. Tops and branches of trees, 
formerly burned as slash, have been 
found suitable for manufacture of 
kraft paper and cardboard. 

2. Sawdust, formerly either left 
as waste or sold for fuel, can 
now be treated for cardboard and 
wallboard manufacture. Ethyl alco- 
hol, plastic resins and industrial 
acids have also been extracted in 
commercial quantities. After next 
June, no sawdust will be sold for 
fuel on the B. C. mainland. 

3. Hemlock and cottonwood, once 
the outcasts of the timber popula- 
tion, with practically no commer- 
cial lumber use comparable to other 
varieties, are now in demand for 
plywood manufacture. New drying 
processes have made both these 
types of wood as valuable as fir for 
this purpose. Hemlock now goes 
into plywood manufacture under the 
name of Alaska Pine. 

4. Processes have been developed 
for manufacture of industrial alco- 
hol out of waste from sulphite mills. 
Waste from one pulp mill in a year 
can prodfice a million gallons of 
alcohol, suitable either for synthetic 
rubber or for building up octane 
content of gasoline. 

5. A number of new plywood 
products are ready for commer- 
cial manufacture. “Compreg” is a 
product made of 40 plies of wood, 
laminated into a single sheet about 
an inch thick and compressed down 
to %-in. thickness. It has half the 
strength of steel, and can be milled 
as easily as ordinary lumber. One 
important use will be for keels for 
small boats, at a‘ fraction of the 
cost of steel keels. Short-wave radio 
induction heating, which “cooks” 
the resin glues froom the inside out, 
has made this and other plywood 
combinations practicable. PHes can 
now be built up to thicknesses 
measured in feet instead of inches. 

6. Softwoods, whose use has been 
limited to such things as kitchen 
cupboards, cheap wood trim, win- 
dow sa , etc., May appear on the 
market in a new guise this year. 
Impregnated with chemicals, of un- 
disclosed nature, the soft woods are 
reported to become'as hard as oak, 
maple or birch. Research was car- 
ried out throughout the war and an 
impregnating plant has now been 


GHQ Puzzle— 
How to Build 
Reserve Army 


Can we expand or even maintain 
our pre-war Reserve Army without 
some new and effective inducenient, 
or some limited form of quasi-com- 
pulsion? That is the “strength” 
question oftenest on the tongues of 
veteran officers now that general 
staff has unveiled plans for Can- 
ada’s peacetime army. 

“The new plan is well conceived 
and perfectly feasible, provided 
some impetus other than purely 
voluntary enrolment is injected into 
it,” Gen. Bruce Matthews told The 
Financial Post. “Even so, it will take 
two or three years of hard work to 
get and keep reserve strength any- 
thing like that envisioned,” 

Most of those interviewed had 
little fault to find with strength 
target figures, though one said the 
$250 millions estimated annual cost 
—as against $17 millions pre-war— 
was a good deal more than the Cana- 
dian economy could afford, however 
desirable. But the consensus seems 
to be that Canada can afford to 
spend relatively large sums on this 
form of security, “like taking boxing 
lessons to forestall fights,” as Brig. 
Douglas Storms puts it. 

Big, and Mechanized 

That vastly greater peacetime 
military expenditure is ahead is in- 
dicated in the recent revelation that 
25,000 is the active army strength 
planned. This active force will have 
two jobs: 

(1) To provide a fully equipped 
fighting army or brigade group of 
about 10,000 men ready to serve any- 
where, and, if called on, to be used 
in whole or part as Canada’s contri- 
bution to a world police force; 

(2) Assist in the training and ad- 
ministration of the Reserve Army. 
This is approximately five times the 
size of Canada’s pre-war army. 

Ambitious Reserve Goal 

In addition to the active Army, 
there is to be a reserve force com- 
prising a theoretical establishment 
of 180,000 men. Units will include 
six divisions, four armored brigades, 
plus selected corps and army troops 
suitable for an army of two corps 
plus coast defense and anti-aircraft 
units. No women will be included. 

It is not known yet just how great 
will. be the actual strength of this 
reserve force. Pre-war strength was 
said to have been about 40,000. It is 
not expected that the postwar re- 
serve forces will be much different, 

As is freely admitted by minis- 
terial and other army chiefs, the test 
will be how many men can be at- 
tracted into the reserve force with- 
out compulsory military training. 

Old-time military districts will 
disappear. Instead of 11 districts 
there will be five commands—west- 
ern, prairie, central, Quebec and 
eastern. Overlapping of | French- 

| English boundaries in various dis- 
\tricts has almost entirely been elim- 
| inated. Hull, formerly in the Ottawa 
district, is now in Quebec command. 


set up in Vancouver for quantity. 


production. 
Plywood Industry Grows 

Perhaps the most significant de- 
velopment in B.C.’s logging indus- 
try over recent years has been in 
the plywood field. Plywood was 
being produced from high-grade 
fir even before the war, but two 
groups of Czechoslovakian forest 
engineers put it on a mass produc- 
tion basis by finding ways of utiliz- 
ing formerly unwanted types of 
tree. 

Leon, Otto and Walter Koerner and 
Otto Pick left Czechoslovakia as re- 
fugees in-1988 and found their way 
to Canada before the war. J. G. Benes 
and Leopold Bentley arrived at 
about the same time. They had all 
been engaged in woods operations 
in their native country and were 
far ahead of most Canadian opera- 
tore in their knowledge of plywood 
manufacture. 

Today the Koerner brothers oper- 
ate Universal Box Co., and Alsaka 
Pine Co. Otto Pick has organized 
Canadian Forest Products. Benes 
heads Western Plywood Co, and 
Bentley operates Eburne Sawmills. 

They were the first to develop 
drying processes which made hem- 
lock and cottonwood suitable for 
plywood purposes. They also made 
new discoveries in the field of resin 
bonds, adding greatly to its indus- 
trial usefulness. The Mosquito 
bomber was perhaps the most spec- 
tacular wartime plywood product, 
but there were hundreds of others 
of almost equal importance, from 
the standpoint of making wood do 
@ job originally entrusted only to 
metals. 

Plywood aircraft are not likely 
to be in such great demand for 
peacetime travel, but new uses and 
applications for plywood are still 
being developed for eventual, pro- 
duction. Most promising single use 
at the moment seems to lie in the 
field of prefabricated housing. A 
company is now being formed in 
Vancouver with announced objec- 
tive of 3,600 prefabricated plywood 
houses a year. 

B. C. lumbermen feel that the 
war gave new stimulus to an indus- 
try which had begun to slip into the 
doldrums. With skilled woodsmen 
increasingly scarce, they had to de- 
pend more and more on mechanized 
logging where unskilled men with 
machines could produce required 
lumber. To keep operations from 
spreading over too large an area, 
they were forced to turn to trees 
they had not bothered to cut before. 


Trend to Power Saws 


“We had to use hemlock and 
cedar for things we never dreamed 
of before the war,” the president of 
one major timber association told 
The Financial Post. “We found out 
their real value for the first time.” 

The war brought about a sudden 
speed-up in the trend to power 
sawing, which had been introduced 


MINING IS. BRITISH COLUMBIA’S OLDEST INDUSTRY, AND IS 
TODAY ONE OF ITS PARAMOUNT ACTIVITIES 


From all sources, the Mines of British Columbia have produced to the end of 
1945 more than $2,085,000,000 and have paid in Dividends since 1897 more 


than $291,000,000. 


WHAT THIS GREAT INDUSTRY MEANS TO OUR YOUNG 
MEN NEEDS NO EMPHASIS 


In itself and in its many ramifications it offers an immensely wide and attrac- 
tive field, not only for the technician but for the physically fit and mentally 
alert, able and willing to take it up and follow it through. British Columbia 
offers many excellent channels for rehabilitation, but none with a greater 
promise nor richer potentialities than the Mining Industry, where discoveries 
will continue to be made for many generations. 


ae years lie ahead, with our vast natural resources resuming their place 
in the economic picture, and British Columbia's Mining Industry will be a 
vital factor in the problems of rehabilitation and reconstruction. 
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Parliament Buildings, Victoria, B.C. 
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: “There is no mention of mining without mention of British Columbia.” 


earlier but had not “taken on.” 
“The old lumberjacks wouldn't 
use power saws,” one official ex- 
plained, “but as they disappeared 
we had to teach green men how to 
use them, to keep production up, 
Then when the old-timers saw how 
much werk a man could do with so 


little effort, they swung over, too.” 

Power-saw schools were estab- 
lished at Nanaimo, and today they 
are playing an important part in the 
Department of Veterans’ Affairs re- 
habilitation program. Classes are 
turned out every two months, Vet- 
erans enrolling get a month’s shop 


“PIGS’ MEAN J 


This pig of pure Tadanac Brand Lead is a job-maker. It provides jobs for the men who mine and concentrate 
the ore, jobs for the smeltermen and the refiner, jobs for the workers in innumerable supply industries, finally, 
it provides jobs for the railway and steamship men who transport the pigs to market. 


work and maintenance, and a month 
in the bush on practical operations. 
So successful has the school been 
in making up the shortage of cap- 
able sawyers, the province is now 
establishing similar echools for saw 
filers, truck drivers, scalers, and 
winch operators. 


But this little pig is only a job-maker if we can sell him. That's obvious. What is not so obvious, but equally 
true, is that this Company can make enough lead in one day to supply British Columbia's needs for one year, 
or enough in two months to supply the whole of Canada. 


So, if our pigs are to provide full time jobs for all the men now employed, five out of every six must be sold 
outside of Canada. They must find buyers on the world markets in competition with the pigs made in Australia, 
Europe, United States and other countries. 


This was no problem at all in wartime. The world was clamouring for lead. But now we are faced with the task 
of meeting this competition, relying upon improved techniques and maximum efficiency in operation to main- 
tain quality without raising our price beyond what the market will pay. This will require the combined efforts 
of us all—men and management alike. Only by such co-operation will our country be able to develop 
to the full its vast natural resources and only thus can its people prosper. 
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THE CONSOLIDATED MINING & SMELTING 
COMPANY OF CANADA LIMITED, TRAIL, B.C. 





British Columbia to Develop Manufacturing 
As Supplement to Basic Industrial Wealth 


British Columbia enjoyed five 
years of rich living as a major 
manufacturing province during the 
war. Today the song is ended but 
the melody lingers on. And B. C, 
is out to recapture the industrial 
activity of those wartime years and 
piace it on a firm peacetime basis. 

From 1940, when the province 
had 60,000 manufacturing employees, 
earning $90 millions in wages to 
1944 when 100,000 workers earned 


| 


| 


$150 millions, the only problem was | 


to find enough manpower to do all 
the jobs that needed doing. Now the 
problem is to find things which can 
be manufactured economically 
enough to create self-sustaining in- 
dustry. 


With so much emphasis placed on 


aircraft production, 


shipbuilding | 


and the stee] trades during the war, | 


it is only natural that B. C. should 
seek to develop new industries 
making use of steel. British Colum- 
bia, in fact, yearns for a basic steel 
industry of her own. 


Steel Mill Being Built 

Two possible developments in that 
Girection are being considered at 
the moment. B. C. Minerals and Re- 
sources Development Co. is moving 
a crew of men into Anyox, on the 
coast northeast of Prince Rupert, 
with a view to constructing a blast 
furnace and steel plant. For the 
immediate future the new company 
plans to rehabilitate the old power 
plant and docks damaged by fire 
before the war. 

Meanwhile, in Vancouver. another 
eompany is planning a 20,000-ton 
rolling mill to reprocess scrap steel 
and manufacture steel bars and 
sheets. It is estimated that up to 


eollected for this pufpose and the 
new steel will find a ready market 
in the existing steel fabrication 
plants and among manufacturers of 
other products, such as steel beds. 
bunks and similar items right in 
Vancouver. 

Vancouver's steel fabrication in- 
dustry hit an all-time peak during 
the war, when a score of plants 
pitched in to make sections of cargo 
ships for shipyards. Today those 
plants are quiet in comparison to 
wartime, but all have branched 
into new types of manufacture and 
Virtually all are operating with 
larger staffs and greater production 
volume than in 1939. Their opera- 
tors see no reason why this should 
Bot continue. 

Western Bridge & Steel Fabricat- 
@rs turned out 1,000 tons of steel 
work a month before the war. Ex- 
perts from the Dept. of Munitions 
and Supply estimated it could 
double this under pressure. Its 
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| 


i 


| 
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| Shipbuilding has dropped off to peacetime proportions again 


| after having been B. C.’s leading manufacturing industry 
throughout the war, and shipyards are now fabricating steel for 
| other purposes to maintain volume. Begoggled steelworkers and 


| 


'7,000 tons a month. 

| Now employment has dropped to 
one seventh of its wartirhne high, but 
jis still well above 1939. The com- 
ipany has contracts for structural 
|steel beams, columns and trusses, 
|storage tanks and bridging steel. 
|Uast month it was awarded a large 
contract for high-tension power 
transmission towers in conjunction 
| with B. C. Electric’s big power grid 
|program. The contract was the first 


iof its type the company has ever | 


jhandled, but with other power line 
jextensions in prospect, the company 
| believes an increasing amount of 
| this type of work will be carried out 
iby B. C. firms in future. 
Successful development of either 
a steel rolling mill or the combined 
blast furnace and mill would make 
jan important difference to B. C. 
‘manufacturers who use steel in their 
|products. High freight costs show up 
|particularly sharply in these indus- 


| the flash of welding arcs are still the trademarks of the industry. 
1,500 tons a month of scrap can be | 


j the finished article is represented 
|in the raw material. Further, with 
sales taxes based on the factory 
price of an article, steel fabricators 
in B. C, pay a tax on theif freight 
\charges as well as on the cost of 
{their materials. 

But it is not to steel alone that 
British Columbia looks for indus- 
trial expansion. The plywood in- 
dustry, represented by six com- 
panies at present, is expected to 
grow with development of new types 
of plywood and new uses for it. Al- 
ready half a dozen new products 
have passed the laboratory stage and 
in experimental production. 

Other industries. too. have grown 
during the war and now occupy 
prominent places in British Colum- 
bia’s economy, with every likelihood 
of maintaining a strong place in 
the Canadian and export markets. 
They include: 

Vivian Engine Works, makers of 


company had markets in South Af- 
rica, Australia and New Zealand. 
as well as producing 10% of all 
Diesel engines sold in Canada. Last 
year the company manufactured 
nearly half of all Diesels sold in 
this country. 

Canadian Mixermobile Co., mak- 
ers of truck bodies incorporating 
cement mixers and other types of 
automatic equipment. 

Advance Engineering Co., formed 
during the war by three employees 
of a large machine shop who started 
their own business to make parts 
for Boeing Flying Fortresses. When 
production of the B-17’s stopped in 
favor of the B-29 Superfort. for 
which all equivalent parts were 
made only in the United States, the 
company converted to civilian 
goods, making nail files, potato peel- 
ers, a simple metal toy and a pat- 
ented spoon holder, Last month the 
company produced its two millionth 
nail file. 

Norfab Co., makers of plywood 
boats and small craft. 


New Industries Coming 

Among major new industries pro- 
posed, or already under construc- 
tion are: 

Western Match Co. a $500,000 
private company, which is com- 
pleting construction of a $170,000 
plant in Esquimalt on Vancouver 
Island, to employ 50 workers. 

Eddy Match Co. has announced it 
will build its-first western plant at 
Abbotsford, in the. Fraser Valley. 

Dominion Rustproofing, a subsidi- 
ary of Western Bridge & Steel. will 
construct and operate a porcelain 
enameling plant, expected to pave 
the way for manufacture of kitchen 
appliances not now made in B. C. 

Plyfab Ltd. a new $2.5 million 
company. representing U. S. capital, 
has been organized in Vancouver fo 
build prefabricated plywood houses. 
George E. Murphy, promoter, an- 
nounced the company will build 
3,600 homes a year, employing at 
least 1,000 men, when in production. 
The company has acquired the 
Canadian Pacific Airlines aircraft 
repair plant in Vancouver for this 
purpose and expects to be in pro- 
duction by August. 

B. C. Government and business 
leaders expect other industries will 
become established in the immediate 
future. Among them are a proposed 
glass manufacturing industry, to 
make common glass—bottles, jars 


and other containers. A $1 million | Canadian beauty supply company is 
fish wharf, cold storage and ice | made possible this week by an of- 
plant is expected on Vancouver’s| fering by Lampard, Francis & Co. | 
waterfront. A company is beifg|of 15,000 cumulative, participating, | Toronto Stock 
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: (Available in either double mortise tenon or malleable joints) 
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550: PACIFIC STREET 
per unit, purchase of these units will| equipment to beauty parlors and 
yield 5.98%. acts as exclusive agent for about 
This offering does not represent} 15 manufacturers. It is the largest 
new financing. Control will remain! beauty supply house in Canada, 
in the hands of the original incor-| third largest in point of view of 
porators, Mr. & Mrs. G. E. Wilson.| coverage on the American Contin- 
Application will be made to list the | ent. 
preferred and common shares on the Operating profits in 1945 were 
Exchange. Issued cap- 1,971 ($50,236 in 1944) and retained 
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Offer Preferred 
Of Beauty Supply 


First public participation in a 


Is 


formed to produce impregnated! convertible $1 preferred shares of | ital will consist of 15,000 shares of! net earnings were $28,934 ($24,595 in 


woods and others are expected to] Ontario Beauty Supply Co, at a 


organize for manufacture of charcoal 
and sawdust “logs” by a new ex- 


actual record during the war was |tries, where much of the value of | Diesel engines. Before the war this! trusion process. 
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80,000 HORSE POWER 


HYDRAULICALLY DEVELOPED FOR ADDITIONAL 80,000 H.P. 


| 


| $2 par value preferred shares, and} 1944), according to the prospectus. 
price of $41 for each unit of two/| 60,000 shares of common, n.p.v. Estimated sales for 1946 are expect- 
preferred shares and one common Incorporated in 1930, Ontario} ed to be at least $1 million, against 
share. At current dividends of $2.45 | Beauty Supply Co. sells supplies and | $849,819 in 1944. 
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|Sales Trend Up 


iy “Ve 
|For Simpsons Ltd. 
Business for Simpsons Ltd. in the 
first six weeks of 1946 has shown 
|}about the same trend of increase 
'as last year, president C. L. Burton 
told the annual meeting. Merchan- 
dise supply, though greater than 
last year, will likely continue con- 
siderably short of demand for sev- 
|eral months, he said. Sales in 1945 
| reached an all-time high. 


WEST KOOTENAY POWER & LIGHT CO. LTD., Trail, B.C. 


ALL PLANTS ARE'ON THE KOOTENAY RIVER, BRITISH COLUMBIA. 
THE BRILLIANT PLANT UNDER LEASE IS THE LATEST DEVELOPMENT. 


DISTANCE OF THE UPSTREAM CORRA LINN PLANT 
TO BRILLIANT IS TWELVE MILES. 


THIS COMPANY DISTRIBUTES POWER 


TO THE CONSOLIDATED MINING & SMELTING CO. LTD., TADANAC. B.C. 


ALSO TO 


WEST FROM TRAIL, B.C. — ROSSLAND, GRAND FORKS, GREENWOOD, OLIVER, OSOYOOS, PENTICTON, 
SUMMERLAND, KELOWNA, HEDLEY, PRINCETON, AND INTERMEDIATE POINTS AND EAST AND WEST FROM 
CORRA LINN TO — YMIR, SALMO, AND THE SHEEP CREEK DISTRICT. 
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—— |B.C.Looks for Record Salmon Catches 


More than 40% of the fish caught 
in Canada come from British Co- 
lumbia. More than half of B. C.’s 
catch is salmon. That is the basic 
arithmetic of an industry which 
brings British Columbia $35 millions 
a year in revenue and adds 133 mil- 
lion pounds of fish to the world’s 
larder annually. 

It also explains the deep concern 
of B. C. fishermen over the fate 
of a single species of the many 
kinds of fish caught in Pacific Coast 
waters. “As the salmon runs, 60 
goes the industry,” the fishermen 
will tell you; and statistics pretty 
VANCOUVER, B.C. well bear out the statement. 

During 1943 and 1944, the salmon 
|runs inexplicably fell off in B. C. 
and the catch dropped to the low- 
est point since 1932. Higher prices 
held up revenue, but didn’t ease the 
fishermen's minds. This year they 
are figuratively holding their breath 
while they wait to see whether their 
$1 million experiment of last year 
has paid off. 

The “experiment” was construc- 
tion of four “fish-ways” in Hell's 
Gate canyon of the Fraser River, 
completed last summer. On its suc- 
cess may depend whether B. C, 
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salmon continues to rule the fish 
marts of the world, or whether the 
species will continue to dwindle 
until it is extinct. 


Death Trap for Salmon 

Hell’s Gate canyon, boiling caul- 
dron of the Fraser River, 132 miles 
upstream from Vancouver, has 
been a death trap for countless mil- 
lions of salmon in the past 30 years, 
ever since the side of a mountain 
slid into the river during railway 
construction days. A swift rapids 
even in its former natural state, 
the river at that point became a 
raging mass of foam and racing 
water as the river forced its way 
through the new obstruction. At 
low water the current was so strong 
that not even the hardiest salmon 
could negotiate it without being 
dashed to its death. Those which 
made the passage when the water 
was higher, fared»little better. A 
small percentage only got through, 
bruised and battered, to continue 
their way.upstream to the spawning 
grounds, 

Salmon, for some reason un- 
known to fish science, spawn only 
in fresh water. Each new genera- 
tion remains in fresh water for a 
year or two, moves out to sea in 
response to some cosmic urge and 
remains in salt water until four 
or five years old. Then it returns, 
usually to its original birthplace, 
and spawns, dying soon after. 


Because of this peculiar cycle,’ 


salmon which are unable to reach 


reproduce. Experts calculated that 
the death toll at Hell's Gate repre- 
sented a loss of $5 millions a year 
in the resultant catch. As long as 
salmon were still plentiful, no one 
was particularly concerned about 


As Perils of Hell’s Gate Overcome 


tunnel .through the rock on both | 
sides of Hell's Gate gorge. The} 
contract called for a 135-foot tun- | 
nel, 12 feet wide and 40 feet high | 
(salmon don’t like to swim in the 
dark, so the tunnel had to be high 
enough to admit light under all 
water and weather conditions), and 
three “fishways,” ranging in length 
from 240 to 500 feet, 20 feet wide 
and 40 feet deep. These consisted 
of two concrete walls, with ribs and 
baffles placed every 18 feet to) 
break the speed of the water and | 
to provide protective eddies in 
which the salmon could rest before 
jumping up to the next “lock” and | 
moving further upstream. 

The job was done by midsummer 
of 1945, in time for the 1945 salmon 
run. Fish swimming up the Fraser 
found their path far smoother and 
easier than their fathers did. In- 
stead of a raging current, dashing 
them against the rocks and killing | 
most of their number, the 1945 sal- 
mon found four comparatively quiet 
passages through the thundering 
rapids. Untold thousands got) 
through to the great spawning areas | 
of the north Fraser and its tribu-| 
taries. 

No one will be able to tell for 
sure how the Hell’s Gate project 
will affect salmon propagation until 
the 1945 crop goes out to sea and 
returns in 1950 or 1951; but indica- 
tions are that the increase should 
be large. 

A census of adult salmon was 








season. In Stuart Lake, where only | 
some 10,000 salmon got through | 
in 1941, 60,000 were counted last 
year. Another area had 5,200 in 1941 
and 40,000 last year. Adams River 
showed the most spectacular in- 


that lost $5 millions. But when the |CTease from 50 to 57,000. Further- 
salmon runs fell off sharply in 1943; ™ore, the fish got there fat and |g 


and 1944, casual interest gave way 
to deep concern. 


sleek, instead of bruised and scarred | 
from their battle with the river. | 
If the resultant salmon runs from | 
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millions; and there are nets and, 
other gear worth another $4 mil- 
lions. These require regular re- 
placement and repair. 

A good fishing season \not only | 
brings up to $40 millions of new 
purchasing power into the province, 


the upper streams and lakes do not |™@de during last year’s spawning hates yrcaitas Bes inher zeit agar 


men, canners, transportation com- 
panies, shipyards, linen factories, 


| steel workers and virtually the en- 
| tire field of manufacturing indus- | 
| tries. 


British Columbia’s postwar re- | 


EDMONTON 


LIMITED 


WIRES TO ALL OFFICES AND 


habilitation council, in a survey of 
the fisheries, listed anchors, buoys, 
canvas goods, paint, electrical 


‘equipment, deck machinery. cotton, 


linen and hemp cordage and net- 


|ting, steam and Diesel engines for 


canning factories, conveying equip- 
ment and laboratory instruments, 
among more than 100 items requir- 


‘ed in quantity to keep the industry 


operating. 

Salmon, though accounting for 
only a third of the volume of fish 
handled in British Columbia, repre- 


a 


VANCOUVER 


VICTORIA 


EASTERN CANADA 


sents more than half the valug of 
all fishery products. Figures for 
1944 showed salmon production at 
$15 millions, herring $7 millions and 
halibut and pilchard $2 millions 
each. 

Vitamin oils extracted from fish 
livers and viscera were worth near- 


‘ly $3 millions in 1944. industrial oils 


$1.7 millions and fish meal $1.6 
millions. Eight fish liver oil plants, 
seven pilchard reduction plants 
and 10 herring reduction plants, 
produce most of the oil and meal, 


ernatio: mmissi . | 
= om on Formed | 1950 on increase proportionately, it | 


Just before the war, the Cana-| should make a tremendous differ- 


dian and U. S. governments had ence to the fishing indust 
ry. Even 
begun a study of salmon conditions, |i, 1944, leanest year since 1932, 


STOCK EXCHANGE BUILDING VANCOUVER, B.C. 


British Columbia 


Specialists in British Columbia Industrial 
and Mining Securities 


and formed the International Pa- 
cific Salmon Fisheries Commission 
in 1938. The commission was com- 
posed of experts from the major 
| fisheries, fish company ~ operators 
‘and salt water fishermen from both 
nations. The commission had pre- 
pared plans for construction of a 
fishway through Hell’s Gate but, 
like many other plans, it lay on 
the shelf for future action. 

The sharp decline in salmon re- 
covery in 1943 spurred the joint 
body into undertaking the costly 
piece of engineering. In August, 
1944, a contract was placed with the 
Coast Construction Co. of Vancou- 
ver to build three fishways and a 


WESTMINSTER 


PAPER 


COMPANY LIMITED 


Manufacturers of 


PUREX and WESTMINSTER TISSUES 
BREAD WRAPS + FRUIT WRAPS 


PAPER NAPKINS 
WAXED FOOD WRAPS 
CELLULOSE 
FACIAL TISSUE 


Mill and Offices: 
NEW WESTMINSTER, BRITISH COLUMBIA 


PAPER TOWELS 


| over 26,000 tons, 
jheads and tails. 


B. C. fishermen caught enough 
salmon to pack over a million cases 
exclusive of | 
In top seasons, | 
such as last year, they have almost 
doubled this. 


Employment in Fisheries 


What the fishing industry means | 
in terms of employment can hardly 
be expressed in capsule forrg. There 
is, of course, the direct employment | 
given to some 12.000 men on fish- 
ing vessels and 6,000 more in can- 
ning factories and. fish processing 
establishments. There is the ship- 
ping of some 250,000 tons of all kinds 
of fish, (one third salmon), 40,000 
tons of oi] (ranging from valuable | 
vitamin oils to industrial types) 
and 26,000 tons of fish meal. The 
salmon canning industry alone con- 
sumes 5,000 tons of tin-plated, steel | 
annually. There are some 8,000) 
vessels in the fishing fleet. ranging 
from sail and row boats to 40-ton | 
Diesel engines, and worth over $10 | 


INVESTMENT 
NOTES 


ALUMINUM LABORATORIES, | 
LTD., subsidiary of Aluminium, Ltd, | 
has agreed to provide technical ad- 
vice and assistance in connection 
with proposed establishment of a 
$300,000 plant for production of 
aluminum conductors in Travan- 
core State, South India. K. K. 
Raman, director of the sponsoring 
company, Seshasayee Bros., Ltd., 
Trichinopoly, India, who was in 
Montreal in connection with the 
arrangements, said the Travancore 
Government will be a partner in the 
enterprise, providing financial aid, 
cheap power and land, because of | 
need for an aluminum wire plant in 
India. 





ALBERTA DAIRY PRODUCTION | 
totalled over 1.5 billion pounds of | 
milk, value over $34 millions, in 1945, | 
President J. B. Ritchie reported to | 
Alberta Dairymen’s Association. 
Though down 4.4% from 1944, pro- | 
duction was 52 million pounds high- 
er than in 1939, ‘ 

~ e 


CANADIAN OIL COS. 8% pre- 
| ferred stock, 5% preferred stock and 
/ecommon stock have been admitted 
jto trading on the Montreal Stock 
| Exchange. ET 


CAMPBELL CONTRACTING CO., 


Gold Mines 


Development 


BAYONNE CONSOLIDATED MINES LTD. 


President 
E. M. THOMSON 


SIR HENRY DRAYTON 


L. Victoria, B.C. 


W. C. MAINWARING 
Vancouver, B.C. 


N.P.L. 
Nelson District 


Officers: 
Vice-President 
G. L. FRASER, K.C., 
Directors: 


G. L. FRASER, K.C, 
Vancouver, B.C. 


Secretary 
P. STRUTHERS 


A. C. LAW 
Vancouver, B.C. 


E. M. THOMSON 
Vancouver, B.C, 


BRIDGE RIVER CONSOLIDATED MINES LTD. 


E. M. THOMSON 


COOPER DRABBLE 
Vancouver, B.C. 


J. M. TAYLOR 
Vancouver, B.C. 


HKSNE GOLD MINES LTD. 


» President 
E. M. THOMSON 


Victoria, B.C. 


W. C. MAINWARING 





Vancouver, has been awarded a 
$46,000 contract to clear the 14-mile 
right-of-way for a power transmis- 
sion line from Dunsmuir to Port 
Alberni, B.C., the British Columbia 
Power Commission has announced. 
Five bids were submitted, ranging 
from $225 to $450 an acre, the suc- 
cessful tenderer bidding $295. Con- 
struction work has started’ on a 
power plant at Elk Falls and on a 
pulp mill at Port Alberni, between 
which 10,000 h.p. will be delivered 
over the projected transmission 
line. 


INTERNATIONAL HARVESTER 
ly $3 millions in 1944, industrial oils 
gram in Hamilton and Chatham, 
Ont., approved by the directors at 
year-end, already has been launched 
in part. A new International Truck 
|plant is being built on 46 acres at 

;|Chatham at about $2.5 millions. 
Area’ is 325,000 sq. ft. on one floor. 
The new plant will employ double 
| the number of workers in the pres- 
ent Chatham works; will produce 
| trucks for the Canadian market ex- 
clusively. Over $1 million, accord- 
ing to President C. W. Lockard, will 
be spent in modernizing the grey 
iron’ foundry at Hamilton. Other 
departments there also will be mod- 
ernized and a new heat unit erected. 
a 7 * 


MELCHER’S DISTILLERIES, 
Montreal, is having preliminary 


| plans drawn for new buildings at its | 


T| Lt.-Col. E.M. Thomson & Associates 


510 STOCK EXCHANGE BLDG., 


Berthierville, Que., plant, a 30,000- 
barrel $500,000 warehouse and a 
$50,000 powerhouse. 
7 * 7 

PROVINCIAL TRANSPORT 
‘stockholders at a special meeting 
authorized increase in number of 
authorized shares to 350,000 from 
presently authorized and outstand- 
ing 250,000 shares, due to expanding 
business. 


Victoria, B.C. 


MORRIS 


| 


Victoria, B.C. 


Mine Manager 


H. L. HILL, M.E. 


| 
| 





VANCOUVER 


GRULL-WI 


SIR HENRY DRAYTON 


E. M. THOMSON 


SIR HENRY DRAYTON 


E. M. THOMSON 
Vancouver, B.C. 


a 
Bridge River District 
Officers: 


President 


Directors: 
SIR HENRY DRAYTON 
Victoria, B.C. 


N.P.L. 
Bridge River District 
Officers: 


Vice-President 
W. C. MAINWARING 


Directors: 
G. L. FRASER, K.C. 
Vancouver, B.C. 


SUMMI 
NPL. 


(Salmon Gold) 
Portland Canal District 


Officers: 
President 


Directors: 
OLIER BESNER 
Vancouver, B.C. 
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Secretary 
JAS. C. RALSTON 


H. O'R DYER 
Vancouver, B.C, 


E. M. THOMSON 
Vancouver, B.C. 


Secretary 


P. STRUTHERS 


LEON LADNER, K.C, 
Vancouver, B.C, 


E. M. THOMSON 
Vancouver, B.C, 


T GOLD MINES LTD. 


Secretary 


JAS. C. RALSTON 


JAMES S. THOMSON 
Bridge River, B.C, 


JAS. C. RALSTON 
Vancouver, B.C, 


ENGINEERING DIVISION: 


C. RUTHERFORD, M.E. 


Mine Manager 
R. B. KING, M.E. 


Mine Manager 
EVAN HARRIS, M.E. 


Consultant and Supervisor over development operations: 


Mine Manager 


H. L. HILL, M.E. 


Informational Reports on the above properties are available at the offices of 


BRITISH COLUMBIA 
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U-Boat Detectors Now Spot Fish in B.C. Craft 


Built in Vancouver for South American Market 


With reopening of her ports to 
private commerce after six years 
of wartime shipping, British Co- 
lumbia is casting eager eyes to far- 
off places once again. 

For six years, ships have moved 
in and out of her three year-round 
harbors, carrying secret cargoes 
and bound for mysterious nowheres. 
Wartime shipping advertises nei- 
ther destinations nor departure 
dates. Vancquver, Victoria and 
New Westminster know only that 
their harbors have been busy. 

But now, with trade routes re- 
opening on the seven seas, B. C. 
looks west to the Far East and 
south to Europe, via the Panama 
Canal, as she prepares to return 
to her peacetime role of carrying 
Canadian goods to market. Exports 
and imports are slated to become 
another section of the business that 
is “moving to B. C.” 

Not since 1986, when 1,600 ships 
moved $130 millions of cargo out 
of British Columbia have shippers 
been so enthusiastic about the im- 
mediate future. Three shipping 
lines have already begun scheduled 
operations out of B. C. ports and 
before summer their number will | 
be multiplied a number of times. 
The Orient, sealed off from Canada 
since 1941, looms as the biggest 
market of all and South America 
holds new promise as a trade tar- 
eet. ° 
Regular Sailings Resumed 

Heading the list of regularly sche- 
@uled sailings are the Knutson 
Line, operating between Vancou- 
ver and the United Kingdom, and | 
the Fred Olsen line to U. K. and/| 
Norway. The Interocean Line is 
making regular sailings to Europe 
and in May the Stanhope Line will 
start its trans-Pacific service with 
four ships. 


Key commodity of British Columbia’s fishing industry is sal- 

mon, which accounts for a third of the province’s annual catch 

by weight and half its total value. Picturéd above is a typical 

scene in a salmon cannery, where part of the year’s two million 
cases are being processed. 


300,000 tons. Canned salmon, her-|False Creek. The CPR plans to 


The province sees every likeli-|Ting and processed fish oils are |spend $5 millions on two new piers 
hood of sending 60 million bushels | expected to top all previous peace- |for its coastal vessels, Powell River | mercial fishing and the makers of 
of grain to overseas markets— time records, 


twice as much as in 1939, and equal 


Co. has built a new $100,000 wharf | 
To cope with the expected flood |at Powell River, B.C., to facilitate /to ca 


to her best pre-war years. Logging jot trade, British Columbia is clean- | direct loading of the big ships and 
companies anticipate a demand for |ing up and modernizing her water- |B. C. Packers has announced plans 
2 billion board feet of lumber and ene A $1 million fish wharf, cold 


logs, plus a heavy tonnage of news- 


print. Bar metal from B. C. snines | 


Reynolds Pens 
Made in Oshawa 


Reynolds International Pen Co. 
(Can.) at Oshawa, Ont., is now turn- 
ing out about 900 fountain pens a 
day and has orders on hand for 
about 150,000. Production has only 
been under way for about a week. 
President Geo. D. Clarke tells The 
Financial Post that the company 
expects to turn out 1,700 to 2,000 
pens a day at peak production. Pens 
retail for $14.54 including $2.04 tax. 

The pen has a ball-bearing point’ 
and is the same as that made by 
Reynolds International Pen Co. of 
Chicago. Canadian patents are 
pending. Mr. Clarke states that the 
company will buy in Canada as 
soon as manufacturers can supply 
the parts. 

Plant occupies about 5,000 sq. ft. 
of floor space and at full produc- 
tion will probably employ about 40 
or 530 persons. Company is financed 
by both Canadian and American 
capital. President Clarke, Kenneth 
Johnson, general manager, and Ed- 
ward McAlpine, plant manager, are 
a ex-servicemen. 

Exclusive selling righis on the 
pen to the jewellery and drug 
trades have been granted to Con- 
solidated Optical Co. Pen is guar- 
anteed to write for two years with- 
out refilling and is said to write 
under water. 


Wartime Financial Adviser to the 
Minister of Munitions & Supply) 


Am outstanding Canadian business 
man has written a realistic yet warmly 
human and lucid book as a guide to 
the attainment of economic security 
on a national scale under democracy 
and without sacrifice of individual 
freedom. These 240 pages undoubtedly 
will influence Canadian economic 
thinking. It is a work every thinking 
Canadian should read since it concerns 
the continuance and improvement of 
our way of life. 


& 
$2.00 acopy 
At Principal Book Stores ¢ 


MITCHELL PRINTING 
& PUBLISHING CO. LTD. 


Vancouver * 


TRAVEL 
COMFORT and 
CONVENIENCE 


fF Pe . 

acific Express 
aed 25 | 
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ee 
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storage and ice plant has been an- 


for $500,000 of new construction 
and fish packing plant expansion in 


nounced for Vancouver. The fisher- | readiness for increased overseas 
will shoot for its 1936 record of|men’s union is seeking a $100,000 |demand for its products. 


fishermen’s wharf, fish:market and 


While shippers and exporters pre- 


big seafood restaurant at the head of|pare to step up their facilities to 


Manitoba Plans Machinery 
To Revise “Spite Wills” 


From Our Own Correspondent 
WINNIPEG—*‘Spite wills,” which 


| cut off dependents with inadequate 


provision, may be revised in future 
by Manitoba courts under a bill 
planned by the Garson Government. 

The present dower law guaran- 
tees a widow one third of her hus- 
band’s estate, subject to, some ex- 
ceptions where alternative arrange- 
ments are made. There will be no 
interference with this. 

For a number of years efforts have 
been made to-establish such powers 
of revision in all provinces. Ontario, 
Saskatchewan and British Columbia 
already have it. f 
. New Zealand pioneered in this 
type of legislation in 1900. The 


MEET 


AND MIX 


United Kingdom has it, as have also 
some Australian states. 


Price Boost May Aid 
Manitoba Milk Output 


WINNIPEG—For several months 
decreasing production and increas- 
ing sales have threatened a milk 
shortage here. Last week the 
Manitoba Milk Board acted to 
bridge the gap by upping prices 
one cent a quart for store purchases, 
half a cegt a quart if delivered. 
Prices are now 10 and 10% cents a 
quart respectively. 

Since end of the war the labor 
shortage has been eased in some 
provinces outside Manitoba, but any 
change here has been for the 
worse, 


é... 


R. MORRIS W. WILSON, President, Royal Bank; and an eminent 
Canadian, recently said of the Tourist Industry: 


“It provides jobs; visitors scatter over our country in such a way as to 


FROM COAST 


| 


catch their share of expected de-| 
velopment, other British Colum- 
bia firms are looking abroad to | 
find new markets for the products | 
they manufacture. Most ambitious 
program yet disclosed for direct de- 
velopment of foreign markets is the 
joint enterprise of Star Shipyard 
(Mercer’s) Ltd. and Vivian Engine 
Works, who have taken a revolu- 
tionary step toward obtaining new 
customers for modern deep-sea 
fishing equipment. 

Just over three weeks ago—on 
St. Valentine’s Day—Star Shipyards 
launched a little 60-foot fishing 
vessel which represented something 
entirely new in trade envoys and 
goodwill missions. A Dominion 
cabinet minister, a South Ameri- 
can ambassador and many other 
notables were present for the occa- 
sion. 

The ship, worth $100,000, fully 
equipped, represented the combin- 


‘ed effort of the Star yard, Vivian 


Engine Works and a number of 
British Columbia equipment manu- 
facturers. Christened Arauco II, the 
little vessel is powered with a 120- 
h.p. Diesel engine and fitted with 
all the most modern equipment 
for commercial fishing. In addition 
to gear required for purse-sejning, 
drag-netting, trolling and _ long- 
lining, Arauco II -has_ two-way 
radio and a supersonic echo-sound- 


ing device to detect schools of fish | 


fathoms under the sea. This equip- 
ment was built in B. C. during the 
war and used on naval craft to 
detect submarines. 

Soon after launching, the little 
craft was fitted ‘out and cleared 
port for South America, where her 
sponsors plan to demonstrate the 
best of B. C. scientific commercial 
fishing methods and gear. A num- 
| ber of South American countries 
jare planning big things in com- 


Arauco II and her equipment hope 
pture mfich of that market. 


South America Interested 


| The idea of a commercial fishing 
‘craft as a trade envoy was born 
in the minds of Will Vivian, of 
Vivian Engine Works and Arthur 
|Mercer, secretary-treasurer of Star 
|Shipyards, last November. They 
decided to combine the products of 
their experience and “know-how” 
to produce what they hoped would 
be the best fishing craft on the Pa- 
cific. They confided their plans 
to officials of several South Ameri- 
can governments and received an 
enthusiastic response. 

Vivian and Mercer interested the 
manufacturers of fishing nets and 
other equipment in the plan and 
got them to outfit Arauco II. They 
drew up an itinerary for a 6,000- 
mile voyage, including calls at 
principal ports in Colombia, Ecua- 
dor, Peru and Chile. South Ameri- 
can authorities offered them free 


VICTORIA 


Colonist Circulation 
Keeps Pace with City 
Growth 


DAILY SUNDAY 
14,551 20,875 
“15,170 21,227 
16,718 23,441 
17,771 23,243 
19,069 22,970 


September 30th, 1941 
1942 
1943 
1944 


1945 . 
é 


The Daily Colonist Leads — 

in Net Paid Circulation 

and Advertising Lineage 
1943 


1944 | 
1945 


5,443,676 lines 
6,366,455 " 
7,141,750 ". 


oe and its retail trading 

zone is British Columbia's num- 
ber two market, entirely separate, 
and not served by any other 


distributing centre. 


f 


With a population of over 93,000 
in greater Victoria and 125,000 


including its 


trading area 


it 


approximates both in population 
and retail sales such Canadian 


cities as 


Calgary, 


Edmonton, 


London and Halifax. 


Indicative of the growth of British 
Columbia's Capital City is 1945's 
building permits which were 2,300 
in number and in excess of seven 
million dollars in total value. 


NO NATIONAL ADVERTISER CAN 
AFFORD TO OVERLOOK THIS 


RICH MARKET. 


~The Daily Colonist 


THE OLDEST DAILY NEWSPAPER ON THE PACIFIC COAST 





entry at all ports, free berthage and 
pilotage, and agreed to advise in- 
terested South American firms of 
the ship’s visit and its purpose. 
Inclusion of the echo-sounding 
equipment was an afterthought. The 
davies was not originally designed 
for such commercial purposes, but 


TO 


in a test off Vancouver, a small|pearance of a mantel radio. 
craft equipped with the supersonic | pulses transmitted from it go to 
instrument located 500 tons of her-|the bottom of the sea, and bounce 
ring in less than an hour. The/back. On a viewing screen these 
echo-sounding apparatus is a mach- | impulses record the depth of water, 


ine about the.general size and ap- | the type of bottom and the' presence }Engine Works. official is also'Radio Laboratories. 
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carry trade to practically every hamlet; international goodwill is fostered 
by the happy way in which visitors and our own people meet and mix 
and do business. We have not done more than scratch the surface of the 
tourist industry.”” 


Expansion of our tourist traffic will prove invaluable to the post-war 
development of our country, but it should be accompanied by a great 
increase in travel between Canadians themselves. 


; 


For a more closely-knit unity, more friendly understanding between all 


sections of Canada, there’s nothing like the meeting and mixing of the 
people of our nine provinces. 


Canudax has variety of climates and scenic beauty, traditions of courtesy 


Soe 


EAST pe 
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and hospitality to equal any nation on earth.’ They should be better 
known to visitors and Canadians alike. 


This message is the first of a series supporting 
the efforts of our Government's Travel Bureau 
and Provincial Tourist Associations to make 
Tourist Travel a major Canadian industry. 
Starting from West to East, first subject of 
our travel high spots from Coast to Coast is 
the vista of Vancouver Harbour and the 
North Shore mountains, a scene that visitors 
to Vancouver never forget. Offered in the 


public service by... 
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any fish in the immediate 
vicinity. 

Fred Kohse, a veteran deep-sea 
fisherman, is skippering Arauco II 


on its goodwill mission and a Vivian 
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VICTORIA, B.C. 


making the trip. Among firms 
whose products are included in the 
vessel are Canada Chain & Forge 
Co., Westland Foundries, Magneto , 
Sales & Service and Vancouver 


CO, ee ee ee he 
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Announcement *~-: 


‘The Directors of Pembertan & Son Vancouver 
Limited announce the retirement from the Board 
of Directors of: 
MRA:BASETT =k 
MR. STANLBY BURKE 
’ MR,B, BA. GUNNING 


PEMBERTON & SON. 
VANCOGVER LIMITED * 


Announcement 


®@ The Directors of Pemberton & Son Vancouver 

Limited announce the following senior members 
of the organization have been elected to the Board 
ef Directors: 

MR. COLIN D. CAMPBELL . 

MR. CHARLES J. DALE 

MR. HUGH B. McINTOSH 

MR, WM. E. THOMSON 


PEMBERTON & SON 
VANCOUVER LIMITED 


VANCOUVER ‘ VICTORIA 
Business Established 1887 


cee engl ae CO.) at this time, stockholders being 
reholders at a special meeting | 9; 

eee ak an oe | given the right to purchase one ad- 
aan ae the pany's capital by ditional share at $10 per share for 
creation of an additional 450,000 | each two now held.: The increase 
common shares of no par value. It! will provide more funds for con- 
is proposed to issue 150,000 shares| tinued expansion of the business. 


Repairs, Coastal Craft Major Hope 


became British Col-, be due to the upward revision of sition to a man’s doing more than 


umbia’s first manufacturing indus- 
try during the war. Today is 
probably no higher than fourth, but 
those closest to the industry believe 
it ean regain the second-place spot 
it beld before the war, and stay 
there if general economic conditions 
are at all favorable. 

Four years of wartime construc- 
tiom have given B. C. workmen ex- 
perience and “know how,” equal to 
almost any shipbuilding organization 
om this continent, 

It is not generally known, for 
example, that im 1942 and 1943 at 
least one Vancouver shipyard set a 
production record which even the 
fabulous Henry J. Kaiser yards have 
never equalled. West Coast Ship- 
yards, operating on only four ways, 
turned out a 10,000-ton cargo ship 
every two weeks—22 of them: in a 
year. The ships were built in two 
thirds of the manhours required by 
Kaiser men. Other B. C. yards 
matched that record or came very 
close to it, by adopting the most 
modern fabricating operations, Steel 
fabricating companies put their 
fullest resources at the disposal of 
shipyards, and achieved equally 
spectacular records. As a result, 
B. C. was able to turn out ships 
worth over $120 millions a year. 


Volume Bouhd to Drop 


No shipbuilder, however, believes 
the province can look to any com- 
parable volume now. Although B. C. 
workers quickly learned the tech- 
nique for mass production of stand- 
ard types of vessels, they are not 
yet in the category of truly skilled 
shipwrights. When it comes to “cus- 
tom built” cargo and passenger 
ships, British workers on the Clyde 
and Tyne can still, in the mass, 
“build circles around” their Cana- 


-|dian counterparts. 


During the war British Columbia 
turned out with amazing speed, 
ships which were a credit to any 
nation; but costs were about 50% 
above corresponding work in British 
yards. , 

This was due in part to labor 
rates. One prominent B. C. builder 
declared that for every 47c. paid in 
wages for British ship workers, the 
Canadian average was 87c. and Brit- 
ish Columbia paid 90c. Nor did he 
believe that the differential was 
likely ‘to change very much. 

“Any change that takes place wjll 


E. A. RIDDELL & CO. LTD. 


INVESTMENT DEALERS ~~ 


GOVERNMENT, MUNICIPAL, INDUSTRIAL 


BONDS 
INDUSTRIAL STOCKS 


302 ROYAL BANK BUILDING 


VANCOUVER, B.C. 
PHONE — PA. 5335 


BRITISH COLUMBIA MINES 


We Recommend :— 
BAYONNE CONSOLIDATED 
BRIDGE RIVER CONSOLIDATED 
GRULL WIHKSNE 

SALMON GOLD MINES 
CUYUNI GOLD FIELDS 


—) a 


— Nelson District 

— Bridge River District 
— Bridge River District | 
— Portland Canal District 
— British Guiana 


Full information on request on the above or any other listed or 
unlisted stocks regularly traded on Canadian markets. Our 
recommendations are made only following knowledge gained 


after thorough investigation. 


Nelson £, Company Lid. 


Members Tamocmeer 


Telephone MArine 0341 
475 Howe St. 


look Sachenge 


Vancouver, B.C. : 


U. K. wages,” he said. “There is no 
point in trying to decrease the wages 
of the Canadian workman; he needs 
all he is getting to maintain a decent 
standard of living.” 


Efficiency Must Offset Costs 


Cost of bringing steel to Canada’s 
west coast for ship construction 
added to the differential; and not 
even modern techniques, saving 
thousands of manhours. could offset 
this double burden. If Pacific Coast 
shipbuilding is to stand up in the 
postwar period, builders feel, it can 
only be accomplished by develop- 
ing an efficiency which will offset 
higher wage and material costs. 
Their objective is to bring ship 
construction costs to within 25% of 
those prevailing in Britain. 

This cannot be done overnight; 
it will probably take years. But that 
does not mean British Columbia 
shipyards will be idle or empty 
until that time. A’ major cushion 
will be provided by the Canadian 
Government's policy of granting 
credits to European nations, to en- 
able them to buy Canadian goods. 
Such credits must be spent in Can- 
ada. Countries, needing ships, will 


one specific job. 

“During the war.” he said, “with 
our production volume so high, it 
was quite possible to put men on 
narrowly specialized jobs. But that 
cannot continue when there is a 
great lessening in the volume of 
work.” . 

Other problems involving work- 
ers, he added, lie in the attitude 
developed among many of them 
during the war. This betief is Te- 
flected in a statement made to the 
B. C. Shipyard General Workers’ 
Federation by officials of the B. C. 
Shipbuilders’ Federation last year. 
In it the basic problems were out- 
lined in the following words: 


“A problem which seriously dis- 
turbs the employer ig the habit of 
an appreciable section of the work- 
ers in failing to perform a fair 
day’s work. Among such workers 
|are the loafers, the whistle jumpers. 
and those who persistently resort to | 
absenteeism. - 

“It is very disturbing, too, to ob- 
serve the trend toward seeking 
|compensation such as dirty money 
land confined space money, where 
| such were not previously ‘paid. 


be willing to pay more for them !\ “In British Columbia we have em- 
with the Canadian dollars it has.|ployees who are not inferior to 
rather than placing a more econ-|those found anywhere the world 
omical order with a country whose |over. It would be a calamity that 
currency it lacks. The recent $15|these great assets should be sacri- 
million order placed by France with | ficed-without putting forth the great- | 
Burrard Dry Dock for colliers is;est efforts to retain an efficient | 
an example of this policy at work. |shipbuilding industry geared to the | 
Another possibility is that British requirements of the shipping in- 
yards may. soon reach saturation | dustry.” 
point. “Making Structural Steel 
“Ship operation may prove profit-| yarrows Ltd. long-established 
able in the early postwar years due | yictoria shipbuilders. is among the 
to large demand for rehabilitation | British Columbia yards to reorgan- 
of Emrope,” one builder declared. | ize its activities to meet present day 
“Shippers may find it worth their! quirements. As war contracts 
while to get prompt delivery even|/ were completed. Yarrows scaled 
at higher prices. If they do, that! gown its shipbuilding activity and 
= where we will come into the pic- |pegan to concentrate on its pre-war 
ture. tasks of ship repair and marine engi- 
Return to Marine Repairs ‘neering. The company also entered 
A few shipyard operators admit |the structural steel and steel tank | 
they are not counting too heavily field, finding such work an excel- | 
on either of these possibilities. One | lent adjunct to its repair and marine 
at least is prepared to devote itself | business. 
almost exclusively to the equally | A Yarrows official said the com- | 
profitable, but léss labor-creating, |pany’s chief problem for 1946 will | 
task of ship repair and everhaul. In|be development of a volume of 
this field, he feels, there will al-.| bugingss capable of keeping its ma-| 
ways be enough work to keep his chine shop busy. It is now negotiat- | 
normal staff consistently busy. ing to obtain manufacturing rights | 
Burrard Dry Dock Co., with its,°" heavy marine equipment, 
contract for French colliers, has! Typical of the work which will 
enough work in sight to keep the keep many of B. C.’s shipyards 
yards going at peacetime capacity | reasonably busy during the next few | 
until August, 1947. Meanwhile the years is the program of tugs and | 
company is negotiating other con- barge construction announced by | 
tracts and expects to see the ship- |Eldorado Mining Co. Fifteen barges | 
building horizon constantly extend- | and two tugs, valued at over $250,000 | 
ing. will be built on the Pacific Coast | 
“With labor’s co-operation,” a| this summer and shipped by rail, in | 
company official told The Financial |knocked-down form, to northern 
Post, “we can bid successfully on| British Columbia to be assembled | 
more French contracts. Contracts |for service in the Canadian subarc- | 
for Chinese ships are coming up and |tic. Yarrows Ltd. will build four | 
more will follow. And there are | barges and one tug while West Coast 
plenty of small ships to be built. | Shipyards has received the contract’) 
Our fishing fleets and our coastal |for the other tug and 11 other 
shipping deteriorated during the | barges. | 
war, without replacement. Some of | Union Steamships will provide 
the smaller yards can be kept busy , work for other shipyards in con- | 
for a good while on this sort of |verting three corvettes for service 
work alone.” as 100-passenger coastal vessels in | 
The Canadian Shipbuilding & |B. C. yards. One will go into service 
Ship Repaifing Association has ask- | on the Queen Charlotte Islands run, | 
ed Ottawa for protection for the in-|a second on the Vancouver-Ocean 
dustry ... not for subsidies or | Falls-Prince Rupert run and the 
tariffs, but for regulations requiring | third will augment an already estab- 
that new ships for coastal and lake | lished coastal service. Three: smaller 
service be built in Canada. corvettes of the Flower class have 
been bought by Straits Salvage & 
Workers Must Tighten Up Towing Co. and will be converted 
One shipbuilder said the attitude | into tugboats and salvage craft. 
of ship workers would determine| Transport Minister Lionel Chev- 
the industry’s future in B. C. It|rier has announced that the CNR | 
would be necessary, he declared, to | will build two new ships at a cost} 
educate workers so that they may jof $2.5 millions each and B. C.| 
become versatile shipbuilders and | shipbuilders hope both will be built 
to break down'present union oppo- on the Pacific Coast. 


Upper Canada to Take Over 
Eastward, Brock Gold Mines 


An agreement has been approved Brock and Eastward will transfer 





| 











by directors of Upper Canada Mines, 
Brock Gold 
Mines, for amalgamation of the 
properties of the three companies in 
Gauthier twp., Temiskaming dis- 
trict, Ont., J. Y. Murdoch announces. 
Amalgamation is subject to approval 
of the shareholders of the three com- 


Mines and Eastward, ee on a basis of one share of 


their respective properties to Upper 


Upp@ Canada for each eight out- 
standing shares of Eastward and 15 
shares of Brock. This will require 
issue of 311,818 shares of Upper Can- 
ada. Upper Canada authorized capi- 
tal will be increased from three to 


panies and meetings to consider the |3.5 million shares to permit this ex- 
amalgamation will be held soon§ | change. 
The amalgamation will permit 





exploration of the Brock and East- 
ward properties from the workings 


Maxson Food=Systems of Upper Canada and any ore Ob- 
tained can be readily treated in the 


ROUCES Directors Upper Canada mill. Ore is reported 


At a meeting of directors in New found at Upper Canada west of its 
York City recently, appointment | No. 2 shaft and a few hundred feet | 
and election of officers and directors | ¢rom the Eastward boundary. The 
SEsten Side of seven aiventon 4P- | Eastward ground appears to be par: 

. ors Te- | ticula 0 rospectin round. 
side in Toronto. , wey pte 2a 

President is Norman Vincent, To- 

ronto; vice-presidents Walter N. 
Rook, Toronto, and Fred W. Lutz, 
New York; secretary-treasurer and | 
a director, R. Leliever, Toronto; as- 
sistant secretary-treasurer and di- 
rector, George R. Pearson, New 
York; directors, Robert Hughes and 
Glen Wilton. Executive offices of 
Maxson Food Systems are at 226 Bay 
St., Toronto. 


$250,000 on Research 
U. S. Maxson Budget 


A registration statement of Max- 
son Food Systems Inc. filed qith 
the Securities & Exchange Commis- 
sion provides some information of 
importance to its newly organized 
Canadian associate, Maxson Foods 
Systems Ltd., which plans,to operate 
two plants in the Toronto area. 

A total of $250,000 is earmarked 
by the U. S. company for further re- 
search and the Canadian company 
will automatically benefit through 
any discoveries arising out of this 
‘research, it is reported. A total of 
$500,000 has also been allotted for 
sales promotion. 
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Above: Cranemobile 5 
ton capacity gas driven 
mobile crane with the ex- 
clusive feature of a hy- 
draulically elevated tower 
which provides the ad- 
vantage of a live boom. 


Right: Lodormobile 5 ton 
capacity combination fork 
or scoop lift-truck. Forks 

The U.S. company through a new | 90d _ scoop are interchange- 
stock issue is increasing its working| ‘le in a matter of 3 to 
capital $2.1 millions and allotting a| ° minutes. Scoop capacity 
parties $1.4 millions for plant facili- 60 cubic feet. 

es. 


CONS Seas 


SOIL LON 
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CEPERLEY, ROUNSEFELL & CO. 


‘Established 1886 y 


(1946 is our 60th year) 
9 


INSURANCE GENERAL AGENTS“ 
Representing British and Canadian Companies. 


REAL ESTATE, MORTGAGE LOANS AND 
PROPERTY MANAGEMENT. 


846 W. Hastings St. 


Vancouver, B.C. 
- 


1,000,000 FT. 
of Diamond Drilling 


During 1945, we completed over 1,000,000 feet 
of diamond drilling in Cgnada .. «from Quebec 
to British Columbia and North to the Arctic Circle 
. .. underground and on the surface . . . in many 
formations and under varied conditions — 


conclusively establishing the fact that: 
@ 


BOYLES BROS. DIAMOND 
DRILLS ARE FIELD-TESTED 
UNDER EVERY CONDITION 


ss BOYLES BROS. READY-SET 
a ¥ CAST BITS ARE PROVING 
ECONOMICAL and EFFICIENT 


BOYLES BROS. GIVE . 
SERVICE IN CONTRACT 
DIAMOND DRILLING 


For expert contract diamond drilling and efficient econ- 
omical diamond drilling equipment, consult any of the Boyles 
Bros. offices which are conveniently located to give maximum 
service to all Canadian mining areas. — 


BOYLES BROS. 
tm Lt 


DIAMOND DRILLING CONTRACTORS AND MANUFACTURERS 


Head Office & Factory — Vancouver, B.C. 
Port Arthur, Ont. Kirkland Lake, Ont. Yellowknife, N.W.T. 


on pvaiee | ay ure on ee eae PT 


R. Bir teqr “Ys, 


An all-Canadian company manufacturing in Vancouver, 
B.C., machines of the most advanced type in their 
various fields. 


Above: Mixermobile one 
man concrete mixer and 
erty hoist. Capacity 60 c.y. per 
ee hour; elevates to height 
er -. up to 100 feet; folds for 
-_ road travel at speed up to 

40 m.p.h. 


Left: Buggymobile %" or 
2 yard offbearer. Will pivot 
in own length. Hopper 
elevates hydraulically, sta- 
tionary or travelling, to 4 
ft. for pouring. 1 Buggy- 
mobile is equal to many 
barrows, 
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Keynotes B.C. Hopes for Future 


Peace has brought a new British /Well-known easterners have moved ;The West wanted something tang- | 
Columbia which intends to consoli- west and one sees the boyish figure }ible on which to base confidence. 


; 


Investment 


date her war gains as a springboard |of Garfield Weston of biscuit and ;}They got it. 


for a new leap forward. With youth | 
and climate on her side, equipment | 
and technical resources incompar- | 
ably improved from pre-war, with | 
Prospects in the Orient and South! 
America and her old substantial | 
@utlets, British Columbia has 
Caught visions of greatness. 

As the new focus in United States | 
planning is turned on California, | 
so Canadian enterprise also is ex- | 
pected to throw the spotlight on 


lumber fame, the comfortable form 
of Frank Ross, Montreal industrial- Challenge Accepted 
ist, Ronald Graham, former sugar | Last spring came eet 
magnate, Sir Henry Drayton, for- ;of a 10-year $50 million expansion | 
mer federal minister of finance and | Program from the pioned@® British | 
head of Ontario Liquor Control | Columbia Electric Railway Co. The 
Board. company had quietly groomed and 
W. B. Milner, formerly of Toron- \streamlined itself and now chal- 
to, has come west to develop in- lenged the future with an organiza- 
terior mjning and lumber enter- tion capable of attracting attention 
prises and Col. E. M. Thompson is|#2ywhere in America. ; 
bringing industrial money and| At its head is W. G. Murrin, re- 


Dealers 


STOCKS BONDS 


Industrial Government 
Mining Corporation 


DISTRIBUTORS 


B. C. and the Pacific. \careful Ontario geological methods |*Pected citizen and veteran busi- 
Coast towns and cities are simul-|fnto mining here. B. R. Cancel, |"¢ssman. To-spark the dynamic en- 

taneously disentangling themselves, well known in Ottawa and Wash-|‘rprise is A. E. (Dal) Grauer, 

from the war and launching them-|ington, has become vice-president |°*ecutive vice-president. With him : HALL SECU RITI © 

selves into the new era. Outbound jof the leading paper plant; D. A. sania is Pc rne4 Seneiesioe aa 

Grain ships are pouring under Van-|Kane, former assistant chief com- , ° 

couver's Saute "Shae bridge in|missioner of the Grain Board has|With an accent on youth. Formerly Hall, Helland & Co. Ltd. 

mumbers unparalleled for years.|come out as western regional head| Dr. Grauer, 40, is a Rhodes Schol- ' q : aaa 

Lumber mills, logging camps,'!and bought a home. ar, genial, nimble-minded, ‘an ex- a ak Members 

mines, paper plants, are pulsing} Closely linked with the Coast,|ponent of planned ae A native 

with new life as young manpower |and frequent visitors, are E. P.|son, of a pioneer B. C. farming 

pours into them. . Taylor and E. W. Bickle, Toronto |family. he is well known in the 
Unemployment, think many B. C. |industrialists and financiers, and|East, where he was professor of 

leaders, is just a temporary phase |R. O. Sweezey and Seymour Barnes |political science ig Toronto Uni- 

under these conditions. The air-|of Montreal who have linked their | versity, adviser to the Rowell-Sirois 

plane industry has disappeared, /interests with one of the biggest|Commission and research man for 

shipyards are in eclipse, but busi- |B. C. timber enterprises. the Bank of Canada. 


mess visitors from the East promige| This is the buoyant picture be-| The company had prepared plans c | pating and encouraging such - those demanding hundreds of jdividends when employees of the 


new plants, new branches, new dis- |yond the Rockies today. It is chang-|for expansion qui¢tly and the an-| The Cariboo district of B. C. is centre of the province’s live- | pansion.” \skilled workers. Dr. Grauer has|company passed resolutions against 
tributing outlets. Canadian railways | ing rapidly from the bewildered |nouncement, a complete surprise, 


’s i i | al t dvisory service to | absorption of the company by muni- 
' ‘ : ‘ minis rairies, rather The company’s industrial devel-|also set up an advisory bsorp 3 ! 
are reopening their huge tourist |attitude of a few brief months ago, | started a wave of confidence which stock industry. Here scenes re cent of the } : opment department is surveying the | show small manufacturers how \cipalities. The threat of absorption 
hotels this summer. when the war was drawing to alig rapidly spreading as other en-| than a mountain and coastal province, are enacted on a con- they may use their present equip-|was very real two. or three years 
Pulp mills are expanding and new |close. There were plans for indus-|terprises follow suit. B. C. Electric 


entire lower B. C. coast and its} 
stantly growing scale. B. C. produced 376,000 cattle in 1944, j|adjacent hinterland and Vancouver | ment, what new products may be |ago, but has since abated. 
ones starting. A stock boom is re-j|trial progress on paper, but no /stormed the East and United States 
vitalizing mines. Farm products, |large company had made the first|with a vigorous advertising pro- “ 


Island, for plant development pos-|made, where markets may be| Now B.C. Electric is shooting for 

° sibilities. These have all been item-|found. Export, national and local | big industrial game. The plans 

timber and fish have markets’for|move for Vancouver proper. Only|gram: “Business is moving to|created as one of the Grauer pro- there are, at present, jobs to sup-jized, and the information is avail- | outlets have been brought into the | made by its executive mean a com- 

several years yet. light in the sky was the announce-|B, C.” The campaign is being con-| jects. port. Commercial and industrial |able to prospective newcomers. |careful picture. plete revolution of transportation 

Millions Pour West ment of a paper mill expansion on |tinued in 1946. A new industrial] “We in British Columbia,” says |expansion can be the greatest con-| The industrial development ad-| Labor - management conferences |and’ power development in the 

Tens of millions of Canadian do]-|the Coast. People became wary of |development department to supply |the vice-president, “have a situa-|tributing factor toward the solu-|vertising campaign has brought jare realistic, practical and frank |West. The program includes ex- 

lars are already pouring west for | prophecies without actions. Indus-| vital statistical information to|tion where far more people have |tion of this problem. Our company,|over 500 enquiries, from firms |and are a strong lihk to friendly |penditure of $17 millions for new 
expansion and plant extension. 'try wanted a courageous leader.| prospective mewcomers has been declared a desire to live here than/along with many others, is antici- | which would employ a half-dozen, |relations. They drew unexpected (Continued on page £2) 


INVESTMENT NOTES 


‘Commonwealth International Corporation Limited 


Vancouver Stock Exchange 
B. C. Bond Dealers’ Association, 


1016 HALL BLDG., VANCOUVER, B.C. PA. 8311 





War Assets Corp—Joseph Barsa- 
lou, assistant to Montreal branch 
manager; F. E. McMurray, merchan- 
dising manager; A. H. Boyle, direc- 
tor price and merchandising divi- 
sion, sales department. A. S. Hector, 
chief of consumer goods division. 
Lt.-Col. S. V. Appleby, supply man- 
ager, prairie region. 

a - m 

MOUNT ROYAL HOTEL CO. 
president Vernon G. Cardy in the 
annual report to shareholders, states 
that rights of holders of fractional 
certificates for common shares are 
prescribed to expire July 1, 1946. 
Period of time originally granted has 
already been extended four times 
and no further extension of the ex- 
piry date is now intended. Frac- 
tional shareholders are advised to 
exercise their rights, before July 1, 
in accordance with terms of the 
certificates. 

s ~ be 

CIRCLE BAR KNITTING CO. al- 
loted 25 shares to an employee of 
the company in Montreal on Feb. 1, 
1946, allotment price $1.00 less than 
the market price on this day. Issued 
capital is 26,186 shares. 

o . = 

DOMINION TAR shareholders 
unanimously approved by-laws em- 
bodying recent refunding operations 
of preferred stock. On April 1, 1046, 
the company will redeem all the out- 
standing 512% preference shares at 
110 and accrued dividends. 

7 * a 


SILVERWOOD WESTERN DAIR- | 


TES announces change of registered 
head office from Toronto to London, 
Ont. Executive offices remain at the 
Toronto address. 

7 a * 

CANADIAN PACIFIC STEAM- 
SHIPS, LTD., has contracted with 
the British Government to purchase 
the ship§S Empire Kitchener and 
Empire Captain, in order to restore 
at earliest possible date, direct 
steamship service to the Far East. 
Immediately after delivery, expect- 
ed in April, the ships are scheduled 
to start regular Pacific sailings. 

* o a 


CANADIAN NATIONAL RAIL- 
WAYS operating revenues in Janu- 
ery totalled $30,901,000, decling of 
$1,667,000 from January, 1945. Net 


operating revenues after expenses 
were $2,276,000, decline of $1,578,000. 
n 7 - 


BELL TELEPHONE CO. OF 
CAN. has issued an additional 473 
shares under the terms of the Em- 
ployees’ Stock Plan. Issued capital 
is now 867,045 shares. 

mn ee * 

SHAWININGAN WATER & 
POWER refunding issue of $12,828,- 
000 3% bonds is being offered at 
101.25 by a syndicate headed by Do- 
minion Securities Corp. Proceeds 
will be used to redeem outstanding 
Series F 4% bonds due 1961. These 
are expected to be called April 15 at 
102 plus accrued interest. 

cm * o 

CANADIAN PACIFIC RAILWAY 
is installing at its Angus shops, 
Montreal, a $300,000 shot-blasting 
plant, first such in -Canada, to clean 
rolling stock by spraying it with 
powerful jets of split steel shot. Shot 
blasting is said to do a faster and 
better cleaning job than sand blast- 
ing and eliminates silicosis danger. 

oe ~ * 

‘ MONTREAL STOCK EXCHANGE 
has listed 300,000 additional no-par 
ordinary shares of Canadian Car & 
Foundry Co..issued against exercise 
of subscription warrants and against 
conversion of new convertible non- 
callable class A shares; also 361,797 
additional common shares of Mas- 
sey-Harris Co. Ltd., an official notice 
of issuance. 


is the key which will unlock the 
of a new and greater 


WAR ASSETS CORP. has sold to 
Ferranti Electric, Ltd., of Toronto, 
for $78.000 (cost $159,083) a plant 
which Ferranti had been occupying 
for electrical supply and contracting 
business. Sales in first two weeks of 
February were $206,147; bringing 
total sales to date to $21,256, 807. 

> ~ oe 


SWIFT CANADIAN CO. had a net 
profit of $804,340 for the year ending 
Oct. 27, 1945 ($1,087,411 for pre- 
vious year). Net current assets were 
$9,343,236 ($10,467,678). Fixed and 
other assets were $7,750,873 ($7,164,- 
393). Profit and current assets have 
been converted into U. S. dollars 
at $0.90. Fixed assets are shown 
at U. S. dollars cost on acquisition. 
Earned surplus amounted to $4,463,- 
138 ($4,199,338). 


We Specialize in 
British Columbia Securities 


Special Bulletin on Request 


Describing the most actively 
traded Corporation Securities. 


{ Over 20 years experience in this field. \ 


H. J. BIRD & 


1404 STANDARD BANK BLDG. 


COMPANY 


MA. 2487 


VANCOUVER, B.C. 


Announcement 
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BRIGADIER F.N. CABELDU, D.S.0. & BAR ED. 


has now returned to civil life after serving 


overseas for the past 


5 years and Kas re- 


sumed active participation in the business 


with which he was so s 
for many years. 


uccessfully associated ° 


VAN DER VLIET, CABELDU & MAY, LTD. 


Investment & Insurance Brokers 
Real Estate Agents. 


1212 Broad Street 


Victoria, B.C, 


ECONVERSION BY TEAM WORK. :. 


The war is over. The Cease Fire has sounded. Behind are the dislocations, disappointments, 

triumphs of wer. Ahead are the problems of peace and reconversion, no less exacting or challenging than the problems of war. ‘ In World 
War 2, Powell River's record of enlistment was second to none in Canada. Today, the Powell River Company, with the help of its returned 
veterans and its many long service, experienced employees, is tackling reconversion as its employees tackled the problems of war. @ The challenge 
is being met and surmounted by TTAM WORK, by everyone, from management down, 
in the future is unbounded. ‘ $ And thet is why the Powell River Company does not look upon reconversion as ¢ headache. TEAM WORK 


taking off their coats and pitching in. Our confidence 


reconversion door. With this key, the Canadian Newsprint Industry can reach the ‘broad, sunny uplands ; 


prosperity. Without it, we can accomplish nothing. 
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DOMINION, PROVINCIAL & 
CORPORATION BONDS 


STOCKS, INSURANCE & REAL ESTATE 


GILLESPIE. HART & CO., LTD. 
Inc. 1911 


611 Fort Street 


Victoria, B.C. 


Phone G-1181 


Private wire connections with 


all Security Markets. 


A.E.JUKES & COMPANY 


STOCKS — BONDS 


Members: VANCOUVER STOCK EXCHANGE | 
MONTREAL STOCK EXCHANGE 
MONTREAL CURB EXCHANGE 


Associate Company: 


ALE. JUKES & COMPANY LIMITED 


Investment Dealers 


Members: Investment Dealers Ass’n of Canada 
B. C. Bond Dealers’ Association 


Telephone PA. 5311 
840 West Hastings Street, Vancouver, B.C. 


FAMOUS PLAYERS CANADIAN 
CORP. shareholders at a special 
meeting ratified a three-for-one 
split of the common stock. This will 
increase the authorized capital to 
1,800,000 shares, and issued to 1,- 
291,572 shares. 

CANADIAN FOOD PRODUCTS, 
for the 12-week period ended Jan. 
22, reports net profits (inclusive of 
$18,614, refundable excess profits 


tax) of $100,941, equal to $1.12 a 
share (including refundable tax) 
on the 90,088 class A shares and 43c. 
per share on the 180,176 common 
shares outstanding at Jan. 22, 1946. 

Profits for the period include 
earnings of two subsidiaries acquir- 
ed last year and are not compar- 
able with profits for the corres- 
ponding period of a year ago ($62,- 
a including $11,047 refundable 
tax). 


aks 


Most spectacular lumbering operations in North America are 

conducted on the Pacific Coast where everything is on a big 

scale, including the trees themselves. The high-rigger shown 

above, climbing to the top of a spar tree, is a keyman in B. C.’s 
biggest industry. 


MINING CONCENTRATES 


GOLDEN ARROW MINES tells 
shareholders in 1945 report that 
indicated tonnage is regarded as 
sufficient to warrant immediate 
plans for shaft sinking. A total of 
10,386 ft. of diamond drilling was 
completed to end of 1945, indicat- 
ing three ore bodies in the “B” 
zone. The best grade shoot so far 
outlined is reported 337 ft. long, 
averaging 21.4 ft. wide and grading 
$5.13 per ton. Ore bodies are re- 
ported as follows: 1,045 tons per 
vertical foot of $5.15 grade, 2,207 
tons per vertical foot of $3.20 grade 
and 5,056 tons per vertical foot of 
$2.38 grade. Current assets totalled 
$293,356 and liabilities $2,378 at Dec. 
31. Remaining options, if exercised, 
will net the treasury an additional 
$112,500.: 

se @ ae 

KAYRAND MINING & DEVEL- 
OPMENT CO. reports balance of 
option on 175,000 shares to L. W. 
Burt amended, providing for sale 
of 10,000 shares at 35 cents and op- 
tions on 165,000 shares as follows: 
15,000 shares at 35.cent, 50,000 shares 
at 35 cents and 100,000 shares at 40 
cents. Issued capital — 2,478,006 
shares. 

° * s 


PINNACLE GOLD MINES has 
completed arrangements to buy the 
Vaughan property of 12 claims in 
Bryce twp., Ont. Diamond drilling 
will start soon. 

s s a 


PINEBRAYLE GOLD MINES 
reports increased activity on its 
2,000 acres in Bridge River district, 
B.C. Company states that geologic- 
al picture on west side of Cad- 
wallader Creek is outlining a stock 
of soda granite in which many 
veins are found, but in general, 
surface values have been low. 


PARAMAQUE MINES states drill 
hole 32 was stopped at 416 ft., com- 
pleting a cross-section of diorite 
dike area in southwestern part of 
property. Some mineralized sec- 
tions carried low gold values. No. 
34 is drilling south contact of the 

‘ee 


| BRITISH COLUMBIA 
PULP AND PAPER COMPANY 


LIMITED 


Bank of Nova Scotia Building 
VANCOUVER, B.C. 


Highest Qualities of Rayon Pulp | 


made from Western Hemlock at 


‘ 


Woodfibre, B.C. and Port Alice, B.C. 


WE OFFER: 


main diorite dike where two pre- 
vious holes, spaced 500 ft. apart, 
yielded mineralization sections of 
8 and 9 ft. Assays ran $7.70 across 
1-ft. and $14.63 across 4 ft. 


PORCUPINE PENINSULAR 
GOLD MINES receives payment 
covering balance of Feb. 8 install- 
ment on 45,000 shares at 25 cents. 
Issued capital—2,350,000 shares. 


QUEST YELLOWKNIFE MINES 
plans moving in supplies over the 
winter road and to complete neces- 
sary construction in readiness for a 
renewal of development. Seven 
veins were reported indicated in 
previous surface work with “A” 
vein traced and pitted along a length 
of 400 ft, averaging $35.80 across 
six inches, 

- * 

ROUYN MERGER GOLD MINES 
has received payment of $50,000 for 
125,000 shares. Issued capital—4,180,- 
007 shares. - 

s s : s 

SIGMA MINES (QUEBEC) re- 
ports bullion production of $161,339 
| from 25,400 tons milled, an ‘average 
recovery of $6.35 gold per ton in 
Jan., 1946 ($166,120 from 25,418 tons, 
average $6.54 previous month). 


EMERGENCY 
REGULATIONS 


Wool, Yarns and Fabrics—WPTB 
Order No. A-1871, effective Feb. 1, 
1946, sets maximum prices for raw 
wool, woollen and worsted yarns, 
and fabrics. Henry Brown, Admin. of 
Wool and Wool Products. 

Jam and Jelly—WPTB Order No. 
A-1876, effective March 1, 1946, sets 
new maximum price schedules for 
jams and jellies. . D. Mathers, Ad- 
min., Processed Fruits and Vege- 
tables. 


Consumer Credit—WPTB Order 
No. 598, effective Feb. 1, 1946, am- 
ends Order No. 225, in so far as pur- 
chase of furniture or equipment by 
certain ex-servicemen is concerned. 
M. W. McCutcheon, deputy chair- 
man. |, 

Glove, Cap and Helmet Leather— 

Order No. A-1864, effective 
Feb. 1, 1946, replaces Order No. A= 
990 (as amended by Order No. A- 
1845), sets maximum prices for 
leather to be sold by tanners, for 
use in garment manufacture. R. A. 
Stewart, Admin. Hides & Leather. 

Commercial Rentals—WPTB Ord- 
er No. 602, effective Feb. 11, 1946, 
amends Order No. 315, regulating 
maximum rentals and termination 
of leases for commercial accommo- 
dation. M. W. McCutcheon, deputy 
chairman, 

Rentals and Leases—WPTB Orders 
No. 603 and 604, effective Feb. 22, 
1946, amend Orders No. 294 and 315, 
respectively, regulating termination 
of leases. D. Gordon, chairman. 

Spruce and Jackpine—WPTB Or- 
der No. A-1867, effective Feb. 12, 
1946, fixes maximum prices and con- 
ditions of sale for rough millrun 
spruce or jackpine lumber originat- 
ing in Manitoba or Saskatchewan. 
D. D. Rosenberry, Timber Admin. 

Maritime Potatoes—WPTB Order 


Program B. 


(Continued from page 21) 
generating capacity to be taken 
from the turbulent waters of the 
Bridge River in the Cariboo; of 
other millions for transmission lines 
over the hills, distribution systems 
and new substations in Vancouver 
itself and the Fraser Valley. Street- 
car routes are to be torn up and 
replaced by trolley coaches or bus 
lines in Victoria and Greater Van- 
couver. : 

Other items include rw gas 
plants for the mainland and island, 
a 60,000-volt underground circuit 
girdling Vancouver. Costs of the 
mammoth project will more than 
double debenture debt of the sys- 
tem. The new facilities will make 
it capable of serving one million 
people. 

f Serves Big Area 

Third largest transportation sys- 
tem in Canada, the BCER oper- 
ates the street railways of Vancou- 
ver, Victoria, New Westminster, 
supplies gas to these communities, 
runs a tramway 80 miles through 
the most thickly settled parts of the 
Fraser Valley and supplies power 
and light to more than half the 
population of British Columbia. 
It is the major subsidiary ‘of the 
B. C. Power Co. whose majority 
shares are held in the East. Already 
a bond issue of $10 millions has 
been marketed for the big expan- 
sion program. There are 30,000 
shareholders. 

The ten-year program has already 
begun. Phases are two five-year 
programs, for transportation, gas 
and hydro development. Meanwhile, 
to serve B. C. industry for an in- 
terim period, BCER has joined 
the Northwest Power Pool and is 
spending $1.5 millions to bring 
Columbia Power from Bonneville 
Dam near Portland, to Vancouver 
over the U. S. border. 

A $2 million substation and a 
$10 million double circuit distri- 
bution system in the Burrard Pen- 
insula area will reduce voltages 
in order to carry the power to 
plants and: households. A $14 mil- 
lion expenditure will remodel the 
transportation system of Vancou- 
ver, New Westminster and Victoria. 
Indicative of the problem involved 
is the fact that BCER can draw 
revenue from only 5,000 people per 
square mile, compared with 8,500 in 
Winnipeg and 20,000 in Toronto and 
Montreal. 

Plans for gas utility expansion 
contemplate expenditure of $3 mil- 
liohs. The company now has near- 
ly 140,000 customers for its electri- 
city. It is asking its salesmen to 
contact many of the 76,000 who 
have no gas or electric range and 
the 119,000 who have no gas or elec- 
tric water heaters. 

Alterations and remodelling of 


C. Hopes 


present equipment of the company 
will require $2.5 millions. Focal 
point in the program will be the 
drive to supply farms outside Van- 
couver and Victoria and ranging 
125 miles on both sides of the 
Fraser, with electrical facilities 
comparable to those of cities. Work 
has already begun and Grauer says 
by the end of 1946 he anticipates the 
territory served by the BCER will 
be the most intensely electrified 
rural area in the Dominion of 
Canada. 
Priority for Veterans 

The BCER, with the biggest pay- 
roll in B. C., is taking back all 
service employees who wish to re- 
turn, and gives priority to other 
returned men. Since V-E Day it has 
added 200 in this, category. Some 
876 employees volunteered for war 
service. The payroll now nudges 
$1 million a month and employ- 
ment is near 6,000. 

The company has one of the 
largest unbroken periods of union 
recognition of any business insti- 
tution in Canada. 

Dal Grauer’s streamlined internal 
organization includes another 
Rhodes scholar in charge of labor 
relations; a personnel man former- 
ly with Canadian Industries Ltd.; 
a press relations department which 
emphasizes frankness in its contacts 
with the newspapers; a practical 
statistical department placed at the 
service of the public; and a collab- 
orating system based on constant 
contacts between departments. 

Informal, quiet, not beyond the 
odd wisecrack, Dr. Grauer himself 
keeps his eye on the essentials, 
and the threads of all depart- 
ments lead to his door. In his capa- 
cious mind are statistics and costs 
of all operations. ‘He looks as muc 
like a junior professor as a busi- 
nessman as he mingles in discus- 
sion in Vancouver, ranging from 
international affairs to family wel- 
are, lacrosse, and business. 

He first attracted attention at the 
University of British Columbia with 
a brilliant record which included 
presidency of the student body, rep- 
resentation on two international 
debating teams and playing as a 
member of the Varsity basketball 
team which reached the Canadian 
championship finals. He graduated 
with first class honors in economics, 
took his Ph.D. degree from Univer- 
sity of California, was named Rhodes 
Scholar from B. C. and studied 
jurisprudence at Oxford. 

He also captained the Oxford la- 
crosse team which toured Eastern 
United States in 1929, winning 14 
games against American Universi- 
ties, tying one and losing one. He 
was a member of the Canadian la- 
crosse team in the Amsterdam 
Olympic games. On his return he 
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You can be your own 


Investment Trust by a 
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general secretary, he immediately 
took a prominent part in its con- 
tacts with labor and the Public 
Utilities Commission. Natural exe- 
cutive abilities and his training 
quickly pushed him to the. fore. 
His policy is to “decentralize and 


Diesel (300 b.p. 6 cyl. 9” bore x 12” stroke) 


were made for Canadian tug-boats which served in evéry marine theatre 


No. A-1868, effective Feb. 18, 1946, |: 


prohibits shipment of potatoes from 
Maritime Provinces to other parts 
of Canada, except with permission. 
E. J. Chambers, Admin. Fresh Fruits 
and Vegetables. 

Metal Containers — WPTB Order 
No. A-1869, effective Feb. 22, 1946, 
further restricts manufacture, de- 
livery and use of .metal containers 
and closures. Arthur May, Admin. 
primary iron and steel. 

Sheep and Lamb Casings—WPTB 
Order No. A-1872, effective May 1, 
1946, sets new price scales for 
sheep and lamb casings. F. S. Gris- 
dale, Admin. Meat Products. 


A COMPLETE STOCK BROKERAGE 
SERVICE 


@ BOARD ROOM e 
@ DIRECT WIRE FACILITIES TO 
VANCOUVER, CALGARY, TORONTO, MONTREAL AND NEW YORK 
STOCK EXCHANGES 


HAGA 


@ MARKET AND STATISTICAL INFORMATION ON REQUEST 


R INVESTMENTS LTD. 


BOND DEALERS AND STOCK BROKERS 
Ground Floor, Central Bldg. (Corner View and Broad Sts.) 


VICTORIA, B. C. 


Phone: G 4121-2-3 


World War Il. 


Hundreds of Vivian Diesels have 
served the war effort, in Canada 
and all over the world, in every type 
of service — in mine sweepers, 
tankets, cargo vessels, etc., as well 
as powering generator sets and 


pumping units. 


The glowing reports received on 
sterling service given under difficult 
conditions, can make any Canadian 
feel proud of these Canadian-de- 
signed-and-manufactured engines. 


of diesel engines. 


GOVERNMENT, 
MUNICIPAL and 
CORPORATION 
SECURITIES 


AND COMPARY VFB 


INVESTMENT SEAGERY 


Phone PAcific 3979 
310 WEST. HASTINGS. STREST coAVANEOUVER'@@, 


“No one is sure enough 
ground,” says Dr. Grauer, 
along without adviee.” 


The proved versatility of Vivian 
engines, with their long-established 
rbputation for durability and econ- 
omy, enables Canadian power users 
to buy with confidence from the only 
Canadian company making a full line 


There are 96 standard models, from 
35 to 625 h.p. The company also 
offers complete facilities for design- 
ing and manufacturing engines for 
special applications. 


Write for catalogues and information, to: 


VIVIAN 
ENGINE WORKS LTD. 


1100 West 6th Ave 


PHONE 


VANCOUVER. CANADA 


BA, 1S2€E 





BRITISH 
CONSOLS 


eal teme li seA 


’ 


Government, Municipal, and 
Corporation Securities 


Ewen Machay & Company Limiied 


548 Columbia St. 
NEW WESTMINSTER, B.C. 
Telephone 660 


a 


Members of The Investment 
Dealers ‘Association 


PACIFIC MILLS 


LIMITED 
Manufacturers of 


Railway Extension to the Peace River District 
One Key to B.C.’s Major Economic Conundrum 


4 

(Continued from page 15) postwar bets for B. C. The plywood 
work to bridge sections and struc-| industry, developed during the war 
tural steel forms, began assembling | by two groups of Czechoslovak for- 
complete sections for ships. New/| est engineers, is planning new prod- 
machines were installed and new/| ucts and new uses for the older ones. 
skills developed. By war's end,| One match factory has been estab- 
British Columbia steelworkers had/| lished. and a second one is under 
established enviable records for skill| consideration. The needle trades 
and efficiency. The big Boeing Air- | are attracting considerable attention. 
craft plant on Sea Island, off Van- 
couver, brought the province its first : 
taste of assembly-line production ment for navy use during the war 
and streamlined organization on a| 2S already begun to reflect eel 
true mass-production scale. \in manufacture of home appliance | 
Bree ag | items previously supplied almost | 

Today the shipbuilding industry | entirely by the East. Neon Products 


has slipped back to pre-war propor- | turned out thousands of echo-sound- 
tions and the Boeing Aircraft plant 


is closed, but the lessons learned in 
the war years have given B. C. new| struments of the war. Now the com- 
industrial confidence. Shipbuilders) pany has turned to manufacture of | 
look to a fairly long period of post-| electric irons, cold cathode fluores- | 
war marine construction and repair! cent lighting fixtures, and plans 
work to keep them occupied at/ to expand to other electrical appli- 
something like their former capaci-| ances. Other companies which made | 
ties and feel they will do a better! Admiralty switching panels, gun| 
job now than before the war. Steel | sighting instruments and fire con- | 
fabricators are applying their war-| trol equipment, are similarly recon- 
gained knowledge to ‘peacetime! verting to peacetime production. 
structural steel problems; and small | ° 
manufacturing plants have revamp- 
ed their establishments to function All these manufacturing develop- | 
on an assembly line basis. ments will provide employment for | 
Textiles, boots and shoes, furni- | men and women who could not have | 
ture and food products, along with | been placed before the war; but they 
small] metal works, looking like good cannot yet begin to absorb the huge 


Manufacture of precision equip- 


ing devices for antisubmarine de- | 
tection—one of the most delicate in- 





Unemployment Still a Problem 


Construction Industries 


Expect Housing Policy 
Disclosure by Cabinet 


Ottawa expects housing headlines, | production last year; is studying Re- 
unveiling a federal program to speed 
building for veterans and other 
homeseekers. A _ detailed policy 
statement is expected by some either 
before or as soon as Parliament 
opens next week (March 14), Housing Plan for limited profit 

The production target, The Finan-| mass-building .by private builders, 
cial Post understands, may be} weighing demands for further liber- 
50,000 to 60,000 units this year,| alization of NHA lending terms and 
including factory-built houses. Pre-|for amendment to the Veterans’ 
fabs, The Post hears, will get a much | Land Act to cover in-city building. 
bigger play than heretofore in| Most of these studies are likely to 
which respect the program may) be embodied in the official target 
resemble that announced recently by} program soon to be announced. 
the U. S. Government. 

But U. S. Housing Administrator i 
Wilson Wyatt's program @alls for ‘Leaking Heart’ 
2,700,000 housing units in 1946-47. To| cities will get a new chance to study 
approach that, Canada would have | common causes of that critical com- 
to aim at building around 135,000 | aint, and remedies which have 


dwelling units a year. Any such} : 
2 . been getting best results. Urban 
4 level in either country is believed Yand’ Institute, Washington, en- 


beyond capacity. ‘i : “ 
Canadian observers believe Wy- nt, eee oe We: “Cole 


‘ ’ -¢ an ; ‘ ! 
att's ran ed pen neat og so |ing and shopping centre developers, 
man nn we 2 oe ” |}announces organization of a “Down- 


survey of supply output bottlenecks 
and remedi¢s, Labor Department's 
training speedup proposals. Mansur 
has been pushing NHA’s Integrated 


month by Congress; that even in 


construction Department's current| and material 


munity Builders’ Council” of hous- | 


number of workers left idle, nor the existing industries, but to offer a 
number of men and women now or! margin of horsepower at competi- 
soon to be discharged from the arm- | tive rates to new industries opening 
ed forces. in either region. 

It is estimated that by January of | PGE Extension Planned 
this year, 45,000 ex-servicemen and Parallel with the hydro develop- 
20,000 former war workers had come| ment program is the proposal to 
into the province’s labor pool, need-| build new railroad links with the 
ing jobs. Of this total, more than | interior and the north country. The 
50,000 have been absorbed. B. C.-owned Pacific Great Eastern 

Mining and logging operators ex- | Railway is being looked to for a pro- 
pect to bite a sizeable chunk off this! gram which will open up: the Peace 
surplus as soon as weather condi- | River district to the north. At pres- 
tions permit resumption of opera- | 





ent a special parliamentary commit- | 


March 9, 1946 


| as well as balancing the population ; 


| picture. It is believed the CNR and 
| CPR may be asked to take over | 
/adminisjration of the PGE and build | 
the required lines. | 
Such, broadly speaking, is the pic- 
|} ture seen by British Columbia for | 
|the immediate and long-range fu- | 
ture. The province and many civic! 
| organizations have taken over aj} 
| slogan launched by B. C. Electric a! 
year ago ahd are broadcasting it, 
| everywhere. “Business is moving to 
|B. C.” the slogan says. And even a 
brief visit to Canada’s youngest | 
province makes it apparent that not | 
|only is business moving to B. C., it 
is moving in B. C. — moving with 
new briskness and confidence into | 
| the postwar era. 


tions. The market for British Co-| tee is considering the problem, | 


lumbia timber is greater than ever, ! which would involve construction of 


ing materials. Now that ships are| would run from Quesnel, present 
carrying peacetime cargoes again, end of steel, north to Prince George, 
B. C. expects to see timber and lum- | 60 miles distant. The second would 
ber exports around 2 billion board | carry on from Prince George, 150 
feet annually with a domestic mar-/ miles to Fort St. John in the Peace 
ket equally large. | River district. 

Establishment of the 78c. silver! peace River last year produced 
price last month is expected to re- 29 million bushels of wheat, and 


open a number of silver mines! jts coalfields are estimated to con- | 


which shut down before and during | tain 2 billion tons of “the best coal 
the war, as their high-grade ores | jn the West,” facts which stress the 
ran out. New gold prospects, als0' economic advantage of the railroad 
undeveloped during the war be-| axtensions. Supporters of the pro- 
cause of manpower shortages, are gram say that, with the rail service, 
slated for exploration and diamond 
drilling. Experienced hard rock! 
miners are coming back out of the off thousands of people from the 
armed forces and war industry and congested southern section and pav- 


mining men estimated they can em-| ing the way for agricultural and, 


ploy five green men with every| eventually, new industrial develop- 

experienced miner on their payroll. | ment. 
Construction Workers Needed Big Saving on Grain 
Construction of various kinds is|-° 


: | The Peace River wheat crop, for 
expected to absorb just about every- | instance, up to now shipped via 


= not taken = _ rene Edmonton, could be carried direct to 
eS ee parr ere 18 NOt! tide water, a haul of less than 600 


a B. C. town or city that does not 
have its housing’ shortage in com- 
mon with the rest of Canada. Houses 
are being built as quickly as labor | 
become available. | 
There isa similar shortage of office | agricultural 
space and industrial accommodation | 
generally. 


British Columbia has more than a 
dozen major industrial expansion | 
jobs under contract. Principal of | 
these is the $50 millions program of | 

|B. C, Electric, involving a $17 mil- | 
|lions hydro development at Bridge 
|River, construction of new sub- 
| stations, a new transmission system | 
and a power hookup with U. §S. | 
power sources at Bonneville. 


But while these projects are om 
pected to absorb all surplus labor | 
temporarily, the province is seeking | 
| sustained employment for its grow- | 
ling population. B. C. Electric's | 
| power project at Bridge River and a} 
|similar development on Vancouver | 
Island by British Columbia's newly | 
organized Power Commission are | 
jintended not only to supply power | 
to rural areas not yet served and to 


| Vancouver, via Prince George. With 
wheat and coal as sustaining cargoes, 


development 


We Manufecture 


of Canada. Limited 


TORONTO - BRANTFORO 
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a whole new economic area would | 
be automatically created, siphoning | 


| miles either to Prince Rupert or 


| they believe the influx of settlers 
into Peace River and consequent 
would 
create new wealth for the province, 


| with the whole world short of build- | two important but costly links. One | 


| 
| 


| 


1 
| 
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Admitted Assets... $5,924,159.53 
Surplus 2,678,420.06 
Dom. Govt. Deposit 2,450,734.39 


Write for Financial Statement 
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Eastern Office TORONTO Cnt 


Branches 
VANCOUVER, SASKATOON 
WINNIPEG, MONTREAL 
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BURLEIGH & PARTNERS LIMITED 


221, 789 W. Pender St., 
VANCOUVER, B.C, 


Victoria Branch: 218-9 Central Building 


STOCKS and BONDS 


Listed on Any Exchange, or Unlisted, 
: May Be 


BOUGHT or SOLD 


Through 


A. HUMBER, LTD. 


Latest Information and Continuous Quotation Service Over 


PRIVATE WIRE FACILITIES 


STOCKS - BONDS - 


Suite 14, Arcade Bldg. 
613 View St., Victoria, B.C. 


MINES - 


GRAINS - OILS 


Telephone: 
Empire 110! 


reduced form, it won't reach deci- 
sion until April and won't be organ- 
ized until well into summer. Op- 
position is mainly from real estate, 
property owner and construction in- 
dustries groups. 


town Business District Council” of 
business leaders in 20 principal 
cities to work out @ definite pattern 
for bringing new life to failing city 
centres. Most large North Ameri- 
can cities long have needed diagno- 
sis of the planner, surgery of the 


It is known that David Mansur,! builder, post-operative care of an 
our own new housing administrator,! alert municipal administration, to 
favors setting Canada’s sights pro-| correct central deterioration. Sug- 
portionately as high. But he is per-| gested remedies are area redevelop- 
haps more of a realist than Wyatt! ment and zoning, modernized cen- 
and in any case, is in the position | tral parking and traffic systems, 
of advising the Cabinet, rather than | noise and smoke abatement, im- 
actually shaping its housing policy.| proved leasing and taxation pro- 

Mansur has been putting in long | cedures. Technical bulletins result- 
and effective hours in the few weeks | ing from the new U. S. studies will 
he has been in office, organizing ni be read with close interest in Can- 
new Central Mortgage & Housing! adian property and municipal circles. 
Corp., sparking deliberations of the| ‘See “How Stall We Save Our 
neW interdepartmental housing co-| Cities?” p. 7 this issue.) 
ordination committee of NHA, Vet- ete 


erans’ Land Act administration and) Contract Awards 


NEWSPRINT 
SULPHITE & SULPHATE 
PULPS & PAPERS 


—— 


Head Offices and Converting Plants 


VANCOUVER, B.C. 


Pulp and Paper Mill 


PINEBRAYLE GOLD MINES LTD. (N.P.L.) 


(Operating a Gold Prospect adjoining Bralorne 
and Pioneer Mines in the Bridge River Area) 


swe 


OCEAN FALLS, B.C. 


Reconstruction ‘Department's War-! in February confirmed January's 


A.C. R. Portway, President 


John Watson, Vice-President 


time Housing Ltd. 
He has organized, with Dominion 


signal that the construction year 
| will far outstrip 1945. Value of 


Bureau of Statistics, new surveys of! rap, ; ‘ian | T.! . : 4 ; 
'February awards at $33 millions eil He McDiarmid, Secretary 
the real housing shortage as meas-| was $20 millions above a year ago | N ’ 


ured by doubling up in existing ac-} ang brought the two-month total to | 
commodation, and of actual housing | $694 millions, up $36 millions | 


above last year’s comparable period. 


E. F. Hartley Davis, Director, 


William G. Showers, Director 


SERVING BRITISH COLUMBIA 
SINCE 1888 


Established in Vancouver for nearly sixty years, The 
“Yorkshire” has kept pace in its own progress with 
the development of British Columbia’s economy. 
From modest beginnings as a Mortgage and Loan Com- 
pany, “Yorkshire” services have expanded to include 
the following Departments: — 


EXECUTOR AND TRUSTEESHIPS 


REGISTRAR AND TRANSFER - 
AGENCY 


INVESTMENT SECURITIES 
MORTGAGES 


PROPERTY MANAGEMENT 
REAL ESTATE SALES 
INSURANCE 

INCOME TAX 
GUARANTEED SAVINGS 


Figures are those of MacLean 
Building Reports Ltd. 
Of February’s $33 millions, $11.4 


chiefly Ontario Hydro’s $7.5 mil- 
lion's Stewartville project—$93 
millions in housing, $4.2 millions in 
factories, $8.1 millions in commer- 
cial and institutional building. Re- 
gional division gives Ontario $19 
millions, Quebec $5.5 millions, west- 
ern provinces $3.2 millions. New 
dwellings reported started in Mont- 
real and Toronto metropolitan areas 
numbered 186 and 200 respectively, 
unusually high for the time of year. 
- . * 


Saskatchewan’s 

CCF Government may go into low- 
rent housing beyond immediate 
emergent need. Reconstruction 
Minister J. H. Sturdy, already land- 
lord to 2,000, now offers the legis- 
lature a bill under which he would 
organize a crown company to take 
advantage of National Housing Act’s 
50-year 90%-3% Federal foans to 
limited dividend housing corpora- 
tions. Saskatchewan would seek 
extension to provincial and muni- 
cipal government corporations of 
loans now available only to non- 


-government corporations. 


In every phase of trust management, insurance, and 
all forms of investments; the “Yorkshire’s” tradi- 
tional policy has been one of conscientious service 
and sound .advice to its clients, 


“THE YORKSHIRE” 


THE YORKSHIRE BUILDING 
VANCOUVER,'B.C. © VICTORIA, B.C. 


a ee 


To help supply provincial house- 
building projects the Douglas Gov- 
ernment already has Sask. Clay 
Products Corp.'s brick plant at 
Estevan, and Saskatchewan timber 
board, Prince Albert, now in the | 
lumber business. The brick plant, 
bought for $150,000 about a year 
ago from private owners, and reno- 
vated at $50,000 through 1945, so far. 
has produced and sold only last | 
fall’s small test runs. Full commer- 
cial production was siated for) 
March at 40,000 bricks a day with | 
jobs for 50 men. The timber board 
operating since last summer, has | 
served as a kind of whélesaler, but 
not extensively. Resources Minister 
J. L. Phelps not long ago spoke of | 
a scheme to sell in carlots through | 
Saskatchewan co-ops but this hasn't 
materialized yet. _ 


lA tlt ln iy 


millions is in engineering zs 


602 ROGERS BUILDING 


VANCOUVER, B. C. 


HEDLEY MONARCH GOLD MINES LTD. 
(N.P.L.) 


(Operating a Gold Property in the Hedley Area, British Columbia) 
lee 


A. E. McGillivray, President Thomas C. Botterill, Vice-President 


Neil H. McDiarmid, Secretary-Treasurer 


Fred Norman, Director 
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A. K. Shives, Director 
\ 


602 ROGERS BUILDING VANCOUVER, B. C. 
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$2 Million Seed, Bulb Production 
New String to B.C. Agricultural Bow 


The only basic industry in British 
Columbia which frankly does not 
look for expansion in 1946, is agri- 
culture. Looking back over a war- 
time record which saw agricultural 
production zoom from $50 millions a 
year to twice that figure, B.C. pro- 
ducers and government officials 
alike confessed they would be hap- 


holding their own this year and 
next, 

Even the fact that Europe and 
other parts of the world will depend 
on North America for much of their 
food during the next few years does 
not particularly cheer the farmers, 
dairymen and fruit growers. Export 
markets no longer mean velvet to 


py if they could feel they were'them; B. C. must export, in future, 


WOLVERTON & COMPANY LIMITED 


Members, Vancouver Stock Exchange 
for 36 years. 


Specialists in B. C. Mining Issues 


553 Granville St. 
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CANADA FISH 
PRODUCTION 
Yeor 1942 
{Lost Figures 
Available) 


FISH CAPITAL 


‘ 


@ 


OF CANADA 


In 1942, one of the great primary industries of Canada— 
commercial fishing — reached $75,116,933 in value of 
production. Of this total, the Province of British Columbia, 
with $38,059,933, accounted for 50.7%. 


These figures reflect the growing strength of the British 
Columbia fishing industry, whose production now exceeds 
the next highest Canadian province by over 150°. 


Behind them, too, stands an aggregation of fish canner- 
ies, reduction and cold storage plants equalled nowhere 
else in the Dominion. More than 18,000 British Columbia 
people are employed by the fishing industry. 


While the annual salmon run constitutes the most valuable | 
‘single fishery, huge quantities of herring, pilchards, halibut, 
cod and ether commercially valuable fish are caught off 


Canada's Pacific Coast. 


The development of the fishing industry is one of the most 
impressive chapters in the history of B.C. industrial prog- 
ress. It is a permanent source of wealth to British Columbia 


and to Canada. 


BRITISH COLUMBIA PACKERS LIMITED @ VANCOUVER, B.C. 


to maintain anything like her war- 
time production; and even a small 
decline in overseas demand can be 
expected to affect her agriculture 
adversely. 

Livestock and dairy products con- 
tinued to top production lists, but 
noteworthy in the field were indica- 
tions of expansion in three products 
which played a comparatively minor 
role before the war—poultry, egg 
and seed production. Last year, egg 
production in British Columbia was 
over $8 millions, with poultry sales 
representing another $1 million. 
Seed production grew from a minor 
farming sideline to a $2. million 
industry. 

British Columbia is proudest of its 
livestock and dairy products. The 
biggest cattle ranch in Canada is 
operated in British Columbia—the 
Douglas Lake Cattle Co. ranch, with 
some 15,000 head of beef cattle. Up 
to now B. C. stands no better than 
sixth in livestock production, top- 
ping only the three maritime prov- 
inces; but with opening up of 
the Peace River district, agricultural 
officials look for at least a doubling 
of production. 


Record Egg Production 


Estimates for 1946 suggest that last 
year’s record output of 28 million 
dozen eggs may be topped this year, 
but after that, an inevitable decline 
awaits poultry growers. Last spring 
the poultrymen nearly ran into 
trouble when egg production mount- 
ed so high the market was glutted. 
Only a fortuitous contract for dehy- 
drated eggs for Britain prevented 
a collapse of prices. This year the 
province again hopes to supply a 
large quantity of eggs; perhaps equal 
the six million dozen shipped in 
1045. But when overseas demand 
declines, B. C. will have to curtail 
production. ‘Before the war, the 
Prairie Provinces provided a con- 
suming market for B. C. eggs; but 
they, also, have stepped up produc- 
tion, to. become exporters on their 
own account. 

Agriculture has never been a 
major industry in British Columbia, 
nor is it likely to become one. But 
in one phase of it; the western prov- 
ince has developed a leadership 
which should not only hold strongly 
under peacetime conditions, but 
grow still further. That is in the 
production of grain, vegetable and 
flower seeds and the culture of 
“Dutch bulbs.” 

Both seed and bulb industries 
were stimulated by the war. Prior 
to 1939, British farmers got the bulk 
of their seed from Hungary, Ro- 
mania, France, Germany and Hol- 
land. Canada, also, imported most 
of her requirements. When war cut 
off the chief sources of supply, 
British Columbia seed growers filled 
the gap. 

Seed Industry Develops 


By 1944 they had increased their 
production from a few hundred 
thousand pounds of seed a year to 
over six millions, valued at $1.6 
millions. Vegetable seeds accounted 
for more than half the total, with 
field seed making up the bulk of 
the remainder and flower seeds the 
final 10%. How effectively B. C. 
can compete against European seed 
now that the trade routes are open 
again, remains to be seen. Agricul- 
ture Minister A. E. Putnam, a vet- 
eran seed grower himself, believes 
the province can. He does not expect 
to see exports of seed at anything 
like their wartime levels, but is 
confident that B. C. can at least 
eompete for the Canadian market, 
which is large enough to absorb all 


.British Columbia's output, and more. 


Seed potatoes may be the excep- 
tion to this rule. Last year British 
Columbia produced 1.5 million 
pounds of seed potatoes, which 
found a strong market in Washing- 
ton, Oregon and Northern Cali- 
fornia, These states have found that 
use of B. C. seed potatoes gives them 
larger, hardier crops. Now agricul- 
turalists are planning to grow hardy 
seed potatoes in the Peace River 
area to produce an even sturdier 
variety and replanting the seed from 
that crop in the Fraser Valléy, to 
make the transition to California 
climates easier. Producers look for 
an ultimate annual crop of at least 
two million pounds. 

How Bulb Industry Grew 


British Columbia bulb growers are 
in much the same position as seed 


ee 


Rides schedules and charter flights 
see modern planes .., courteous service, 


Montreal e Quebec @ Chicoutiml 
Golf and Nerth Shore of St. Lawrence 
Robervale Northern Quebec 
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Vancouver e Victoria 
Vancouver o Tofine o Zebailes e Port Alice 


Connections with rall and air lines 
+ « » bases across Canada. Informa- 
tion and reservations through nearest 
Canadian Pacific Alr Lines Traffic 
Office or any Canadian Pacific Rall- 
way agent, 


re LINES 


producers. Bulbs of the tulip, nar- 
cissus, hyacinth, gladiolus and daf- 
fodil have been cultivated success- 
fully for at least 40 years, but it was 
not until 1929 that the province con- 
sidered them important enough to 
make a survey of B. C. bulb acreage. 
They found 159 acres devoted to this 
work at the time. The acreage pro- 
duced something over two million 
bulbs, which were absorbed in the 
Canadian market. At the same time, 
Canada was importing 45 million 
bulbs from Europe. By 1939 B. C. 
production had mounted to 257 acres, 
producing some four million bulbs. 
Canadian imports were down to 35 
millions. 

With the outbreak of war, British 
Columbia immediately increased its 
bulb-growing acreage, which by 
1945 had expanded to 483 acres, 
nearly double that of 1939. At least 
10 million bulbs were produced last 
year, including 4.6 million tulips, 3.5 
million narcissus and 1.8 million iris. 
Hyacinths, gladiolus and daffodils 
accounted for the balance. Growers 
state the crop value would exceed 
$500,000. 

With bulbs once more available 
from Holland and Great Britain, 
growers are divided in their predic- 
tions for the future. The majority 
believe B. C. can maintain all its 
present acreage in bulbs and find 
a ready market for them in Canada; 
but some feel that lower labor costs 
in Holland will bring bulb prices so 
low that B. C. growers will not find 
it worth while to compete. The ans- 
wer should come this year, when 
imported bulbs go on the market, 
in direct competition with those pro- 
duced in B.C, 


Apple growers in B. C.’s famed 
Okanagan Valley enjoyed a record 
year in 1944, producing seven mil- 
lion boxes of their major fruit crop 
—highest output in the history of the 
province. Many new trees are com- 
ing into bearing each year, but orch- 
ards 30 to 40 years of age have 
begun to show a sharp decline in 
production and are becoming less 
profitable to handle. Unless orchards 
are augmented constantly with new 
trees, agricultural authorities fear 
future yields will remain short of 
1944’s record crop. 


Basically, British Columbia agri- 
culture has not changed much dur- 
ing war years. Production has in- 
creased all along the line, but em- 
phasis on each branch of the in- 
dustry has remained essentially the 
same, the seed and bulb develop- 
ments representing about the only 
departure, 


Hope for Drug Industry 


British Columbia is the only part 
of the British Empire where the 
cascara tree is native. For a number 
of years, particularly since the war, 
the province has shipped some 300 
tons of bark annually to manufac- 
turing druggists for processing. The 
bark yields extract of cascara, a 
basic compound in many pharma- 
ceutical preparations, with a market 
value of about $160 a ton. 


Recently, interested scientists have 
found that there is almost half as 
much cascara present in the wood 
of the cascara tree, pound for pound, 
as in the bark. Cost of shipping the 
wood has resulted in only the bark 
being used, but officials of the B. C. 
Department of Agriculture are now 
trying to sponsor a drug manufac- 
turing plant, which could utilize the 
entire tree. If this is done, it is 
estimated; nearly 2,000 ton of cas- 
cara-producing material would be 
available without consuming any 
more trees than are now needed 
to provide 300 tons. 


Should such a project materialize, 
B, C. growers éxpect they will be 
able to market a large quantity of 
other pharmaceutical roots and 
herbs. Among such herbs now 
in commercial quantities are fox- 
glove, belladonna and gold seal. 
These produce, respectively, digi- 
talis, a powerful heart stimulant; 
atropine, used to relax muscles; and 
hydrastine, a base for tonics. 


Labor Roundup . 


Car Workers Oust Reds! 


Ford Local 


| 
Votes Next 


LOCAL 195 HEADS UAW REVOLT AGAINST COMMUNISM 
ELECTRICAL WORKERS SEEK FEDERAL INTERVENTION 
RADIO WORKERS CHARGE LOCKOUT IN BONUS DISPUTE 


Union Revolt 


against Communist tactics expressed 
itself in Windsor last week in no 
uncertain terms when Local 195 
UAW swept a completely new slate 
of officers into power in their an- 
nual elections. Every member of 
the executive that called the now- 
famous sympathy strike with Ford’s 
local 200 was defeated, with one 
possible exception. Alex Ferguson 
was returned as trustee, with a ma- 
jority of 39 votes over Bill Mc- 
Gregor, but a recount has been de- 
manded and the “reform party” still 
has hopes of making a clean sweep. 


Local 195 is made up of Chrysler, 
General Motors and other automo- 
tive employees. Its new executive 
is headed by Earl R. Watson, an em- 
ployee of the Auto Specialties 
Manufacturing Co. Watson is re- 
ported to have lined up his own 
slate of candidates personally and 
to have campaigned on a platform 
pledging return of democracy to the 
union. He and his slate attacked 
the executive in power on the 
grounds that they were using the 
union to further their own political 
ends. 


Defeated candidates included Alex 
Parent, member of the Ontario 
Legislature for Essex North and 
Labor-Progressive Party champion; 
and Michael J. Kennedy, only Com- 
munist alderman on the Windsor 
city council. Others on the defeated 
executive, while not so openly es- 
pousing the Lahor-Progressive cause, 
are reported to have followed the 
lead of these two during their term 
of office. In fact, Local 195 was re- 
garded in Windsor as the major 
stronghold of the Communist influ- 
ence in auto workers’ unions. 


True significance of the bloodless 
rebellion won’t be known until the 
end of this week. Local 200—the 
Ford union—is now voting on its 
1946 executive and defeat of Com- 
munist and Labor-Progressive can- 
didates there would really finish the 
clean-up job, in the opinion of in- 


195’s new executive has cut across 
usual political lines, William C. 
MacDonald, new first vice-president, 
is a CCF party member who opposed 
Hon. Paul Martin in the last federal 
election. Joe Delaney, second vice- 
president, was Martin’s campaign | 


manager. 
* * es 


Electrical Workers 

who staged two one-hour sitdown 
strikes in the Phillips Electrical 
Works plants at Brockville and | 
Montreal last week and then claim- 
ed “lockout” when they were dis- | 
missed, were told by the Federal | 
Department of Labor on Monday 
that the situation is a strike and not 
a lockout. The trouble started on 
Feb. 19 when the union called sit- | 
down strikes in both plants because 
it was not satisfied with the pro- 
gress made in negotiations of a 
new collective agreement. A week 
later the plan was repeated and 
the company, which had issued a 
warning the first time, dismissed 
900 workers in the Brockville plant 
and 200 in Montreal. The union 
immediately declared a lockout and 
began picketing both plants. 

Consultations between the Do- 
minion and Ontario Ministers of 
Labor resulted in a wire being dis- 
patched to the union which said 
that on the dates on which these 
strikes were called, there was in 
effect between Local 510 and the 
company a collective agreement 
; containing a no-strike clause. The 
message added that Local 510 had 
violated both the collective agree- 
ment and provisions of P. C. 1003 
(by calling the strikes). 

“If the union wishes to test its 
view that a lockout exists,” the 
message concluded, “it may proceed 
to do so by application to the On- | 
tario Labor Relations Board for 
leave to prosecute the company 
under the provisions of P.C. 1003.” 

s e a 


Sitdown Strikes 


had the same result last week in the | 


formed labor men. Roy England, Sterling Road plant of Rogers Elec- | 


president of the local during the | tronic Tubes, when 130 UER & MWA | War Labor Board ruled on Dec. 15|the case of Phillips workers, the 
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a 


of bonus payments. The bonus was! of Dec. 15. The union maintains it 
discontinued last September and | should be paid retroactively, to date 
the union appealed. The Regional of original discontinuance. As in 


strike, is opposed by two other can- | employees sat down in the company (that the bonus system “must con- | union is picketing the Rogers piant 
didates and reports from Windsor |cafeteria to protest discontinuance ‘tinue” and it has been resumed as / with lockout signs. 


suggest that the vote will reach 
near-record proportions. The feel- 
ihg is, too, that the heavier the vote, 
the more likely it is that results 
will follow the pattern seen in Local 
195. 


Incidentally, there is more than a 
narrow, localized interest in the re- 
sults of these union local elections 
because on their result may hinge 
the whole UAW policy in Canada 
during 1946. In addition to electing 
their executives, the locals also 
elect delegates to the UAW Interna- 
tional convention, which in turn 
will choose the regional director of 
the union for Canada. Windsor 
selects 126 of Canada’s 233 delegates 
and so can usually swing its own 
choice for the directoral post, La- 
bor-Progressive elements in the 
various unions have been campaign- 
ing with a view to dominating the 
slate of delegates, in which event 
they would be prepared to sponsor 
their own candidate for regional di- 
rector, Jack Taylor, defeated in the 
local 195 election and Roy England, 
candidate for re-election as presi- 
dent in local 200 have both been 
mentioned as probable LPP choices. 
The swing away from this faction, 
it is now felt, may decisively block 
this plan, 


As an indication of how Local 
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PICKLE CROW GOLD MINES, 
LTD., 500,000 additiomal shares, each 
$1 par, have been admitted to trad- 
ing on the Montreal Curb Market, 
making total listing 3,500,000 shares. 


BRUCK SILK MILLS, LTD. is| 
operating at capacity; sales are ahead 


of last year and considerably ir. ex- 
cess of current production, I. I. 
Bruck, president, told the annual 


meeting. The company will be un- 
able to get machinery for the new 
plant at Sherbrooke before 1948 or 
1949. 


Informational Bulletin Available 


HEDLEY AMALGAMATED 
GOLD MINES LIMITED 


(N.P.L.) 
PROPERTY 


Hedley Amalgamated Gold Mines Limited ‘hoids a 
10 crown grant claim with 6 other crown grants ap- 
plied for, favorably situated in an area made famous 
for Gold production by the Kelowna Exploration Com- 
pany Ltd. and the Hedley Mascot Gold Mines Limited. 
The property adjoins the Hedley Mascot property’ and 
geological reports and diamond drilling results indi- 
cate the same general formation. 


DEVELOPMENT 


On the advice of the consulting geologist, Dr. Victor 
Dolmage, extensive geological investigation, supple- 
mented by surface stripping, diamond drilling and 
underground work, will, shortly commence. Road sur- 
veys are under way that will place the upper workings 
but four miles from the town of Hedley. 


OFFICERS and DIRECTORS 


J. Y. McCarter, President Car] Lietze, Secretary 


W. G. Norrie-Loewenthal, 
Managing Director 


Directors: J. A. Robinson, J. E. Buerk, Col. R. Shankland, V.C, 


HEDLEY AMALGAMATED © 
GOLD MINES LIMITED 


Registered Office: : 
535 HOMER STREET VANCOUVER, B.C. 


Frank Parsons, Vice-president 
and Treasurer. 


GOLF-HUNGRY PLAYERS CAN NOW 
GET SPALDING and REACH, WRIGHT € 
DITSON GOLFBALLS AnD CLUBS THAT 


Always set, the . 


pace Mn Spogs 


Aecent years have been lean in respect to golf- 
balls and clubs, but the facilities for making 
them have been almost entirely utilized in pro- 
ducing the equipment to promote an early peace. 

Now that our enemies have been subdued, we 
are back in full swing, into the production of 
the accoutrements of the honorable and ancient 
game of the greens. 


A. G. Spalding & Bros. of Canada Lid. —A. J. Reach, Wright & Ditson Co. 
Branttord ® Canada 
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TO THE SHAREHOLDERS OF 


NORSEMAN MINES 


The Provincial Roundup 


Forestry Commission for B.C. is Out 


Social Credit Raps ‘CCF 


- With seven provincial legislatures 
jin session, Canada’s complicated 
|law-making machinery was in 
}full blast this week—with an 
}even higher tempo to be attained 
| next week, when the, Dominion 


| Parliament and the Nova Scotia | two-cents-a-gallon increase in gaso-|tion of yet another Crown com- | 


| assembly open simultaneously on 
March 14, 

In British Columbia 

| One of the highlights of the 
' week, was announcement by Pre- 
mier John Hart of British Columbia, 
|of the jettisoning of Chief Justice 


| 


“pushing humanity into an — 
nomic straitjacket, worse than 
slavery.” 
; The Alberta House sank political 
poe however, to demand, | 


Nightmare’ 


mittee was preparing to review re- 
gulations imposed by the medical 
association, and other professions, 
on their own members. Govern- 
ment plans to acquire a radio sta- 


ball, 
bors, Ontario and New Brunswick.” 
Also advocated government-con- | 
trolled lotteries, in aid of education 
or welfare. Ex-Premier Adelard 
Godbout said the present Union 
Nationale Government is benefiting 
jfrom “the good legislation” which 
| Godbout enacted. Godbout also saw 
‘inconsistency in expenditure of 
“millions of dollars’ by Premier 
_George A. Drew's Ontario Govern- 
ment, on the Joachim Rapids power 
project; said Drew had previously 
denounced the project, as too 


unanimously, cancellation of the|tion, were. foreshadowed in forma-| favorable to Quebec. 


line prices, scheduled in that prov- 
ince for March 18. It also asked, | 


unanimously, that old-age pensions | lic debt cut from $203,363 ,953 in | 
June, 1944 (when the CCF won of- | 


| be raised to $50 a month, and the 
| age minimum be lowered to 60. 

Manning’s Social Credit Govern- 
|ment won its first test of strength | 


pany, Saskatchewan Radio Corp. 
Saskatchewan reported net pub- 


fice) 
1945. 


to $185,640,084 at Dec. 31, 


Saskatchewan Temperance Fed- 


| Sloan's proposal for an independ- | o¢ the current season, defeating, by eTation criticized a daily ration of 
ro forestry commission. His gov- a vote of 47 to 3, a CCF want-of- | 24 pints of beer as “surely intended 
a “prefers a continuance of | confidence motion, accusing it of | for swimming, rather than drink- | 


j the present system” of direct min-| inaction on pressing social and eco-| ing”; contended a cut to 12 pints 


| isterial administration. 

| Hart also offered a three-year 
“holiday” from provincial income 
‘and corporation taxes—provided 
‘the province is compensated by Ot- 
tawa, for resultant loss of revenue; 
, and announced plans to test in the 
{courts the legislature's authority 


- | to impose a severance tax on tim- 


|ber cut by purchasers of E & N 
| Railway timberland. 


| B.C. Divisiqn of the CMA warn-: 


ed the Government that “it is dan- 
| gerous in the extreme for any Gov- 


nomic issues. 


| Simultaneously, there was specu- | 


|lation whether Manning was giv-| 
| ing the kiss of death to Albertan | 
| Social Credit. Some saw in the an- 
;nouncement that new social credit | 
| legislation will be referred to the 
courts before being proclaimed law, | 
an indication that the Government 
‘anticipated a death blow for the 
program. | 


{| Plans for a $2 million highway, | 
' providing year-round transportation | 


did not go far enough. 


In Manitoba 

Further expansion of health, 
welfare, hydro and educational fa- 
cilities, and increased activities in 
fields of mining and natural re- 
sources, are outlined as main fea- 
tures of the Garson Government's 


legislative program. A special ses- | 


sion may be necessary ‘to supple- 
ment decisions—if any—of the Do- 
minion-provincial conference, re- 


suming in April. s 


|ernment in a pioneering, exporting | facilities into Yellowknife, were [mn Ontario 


| country to use advancing minimum 


/announced jointly by Alberta and | 


Ontario's 22nd legislative assem- 


| wages and lowered maximum hours | the Dominion Government—the 386- | bly set a record when, on the 
‘of work as an instrument of eco-| Mile road scheduled for completion opening day of its first major ses- 


| nomic experimentation in the search 
| for public prosperity. 


|\In Alberta 

Outspoken W. A. Fallow, Works 
Minister, fired a blast at “the CCF 
dream, which is becoming a night- 


mare” in adjacent Saskatchewan. | tion 
| gess, 
{said compulsion violated a CCF 
| principle. But Burgess voted with 
| the party when the b'll passed, 38-6. | 


| Premier Douglas 


“It requires executive ability, not 
merely hot air, to run a business,” 
he rapped. 

Fallow also blasted at the Feder- 
al Government, as “more concerned 


| within 21 months. | 


In Saskatchewan 


| Unexpectedly, the Douglas Gov- 


‘ernment’s bill for compulsory in- | 
|surance with a government office, 
drew censure from an administra- 
supporters, Warden Bur- 
Qu’Appelle-Wolseley, who 


forecast fur-' 


sion this week, it gave first read- 
ing to 32 government bills. Speech 
from the throne forecast a larger 
share of mining taxes, for mining 
municipalities; minimum wages for 


‘unskilled and semi-skilled work- | 


ers; wider grants to hospitals; per- 
missive expropriation for housing 
purposes; licensing of all persons 


| operating fruit markets or market- 


The Carroll Royal Commission 
| opened hearing of charges of a 
coal monopoly, allegedly operated 
by the “Webster Group” of import- 
ers and_ distributors. Witnesses 
testified independent dealers were 
‘unable to get coal from outside 
sources. 


In Prince Edward Island 

In the island province construction 
and reforestation measures; ex- 
{tension of steamship services to 
| Newfoundland, and widened social 
| services, including more hospital 
space for pauper and mental pati- 
ents, were forecast at the opening 
of the session. Current deficit was 
reported at $348,485 ($23,000 surplus 
a year ago). Premier J. Walter 
'Jones complained that provincial 
| budgeting was being impeded by 
uncertainty as to financial setup to 
be adopted when Dominion-provin- 
cial conference resumes late next 
j month 


Pore set 
Mobile Phones 
Due In Canada 


| 


MONTREAL (Staff) — Bell Tele- 
phone Co. of Canada plans to spend 
in 1946 and 1947 over $60 millions for 
additions and improvements to plant 
and equipment, F. Johnson, presi- 
dent, told the annual meeting. Addi- 


ing farm products; improved pro-;tional dial equipment and cable in 


| Vincial police services in rural area. larger cities to take care of a big 
|Hinted, but not definitely announc- backlog of orders, conversion to dial 


with saving its own political neck, | ther Socialist legislation, to extend ed, was a plan to license cocktail Service in smaller centres and major 


than with facing its responsibilities| government control over industry | lounge 
}and business, 


toward ex-servicemén,” and as 


A legislature com- | 


Ford Resumes Output 
Reveals Future Plans 


With all plant operations of Ford 
Motor Co. of Canada at Windsor, 
Ont. resumed this week, the com- 
pany can now proceed with its post- 


dealers. This has resulted in a sub- | 
stantial increase in Ford’s automo- | 
bile. dealerships. New branch sales | 


and service offices for this division 


ss, in 
the present 
tion, 


an effort to improve 
“beer parlor” situa- 
Simultaneously with opening of 
the session, Drew—a minority gov- 


ernment leader a year ago, today‘this direction are now.under way in 


holding 66 of the 90 seats in the 
House—discussed with the Ontario 
executive of the Trades and Labor 
Congress (AFL), the latter’s request 
for legislation along. these lines: 
A provincial labor code to guar- 
antee collective bargaining and 


war plans. These include raising| have been established in Halifax, Union security; a minimum wage 
production to 500 cars a day, pro-| Montreal, Toronto, Winnipeg, Re- °f 65 cents an hour; amendment of 
duction of a new “Monarch” line, 


gina; Calgary and Vancouver. The | 
expansion of the Mercury line and : linés and new Monarch lines 


a change in dealership’ organiza- 
tion. 

About 5,000 employees who have 
been idle due to a layoff have been 
recalled to work. This brings total 
employment at Ford Motor of Can- 
ada to about 10,000 of whom be- 
tween 1,500 and 2,000 are returned 
men. Operations have been substan- 
tially curtailed since Feb. 15 due 
to shortages in materials caused by 
the steel strike in the United States. 


With all operations resumed, full 
production at the capacity rate of 
500 cars a day, is hoped to be ob- 
tained by, the end of April, The 
Financial Post is told. This, how- 
ever, will not mean any great in- 
crease in employment from the 
present level but will result from 
smoothing out production line 
problems. 

New Line—“Monarch” 

In addition to the Ford and Mer- 
cury cars, a new line, the “Mon- 
arch” will be produced. For the 
first time also, a full line of Mer- 
cury, passenger cars and Mercury 
light and heavy trucks will be cre- 
ated, Full details on these are ex- 
| pected to be annouftced shortly. All 


the company’s lines are expected to 


be showing in March, 

The proportion of production de- 
voted to each model will depend on 
market demand, The Post is told. 

As a résult of the expansion in 
its lines Ford Motor Co. of Canada 
is forming a new division—its Mer- 
cury and Lincoln division. An en- 
tirely new _ coast-to-coast dealer 
organization has been established to 
be known as Mercury and Lincoln 


LIMITED 


Operations at your property during the past four months, which witnessed 
continuous exploration with two heavy diamond drills, are summarized as 


follows: 


Drill holes Nos. 13 to 21 inclusive, involving 6,079 feet of boring, were com- 
pleted in the area along the north contact of the Bourlamaque Centre Post 
intrusive plug which is deemed responsible for the creation of conditions 


friendly to the deposition of gold, copper and silver. 


No. 17 Hole cut 12 mineralized stringers and veins grading from Trace across 
4.1 feet to $19.86 gold across 0.8 feet. No. 19 Hole, 100 feet to the East, cut 14 


similar occurrences grading from trace across 3.0 feet to 


$5.39 gold across 2.0 


feet. Other borings yielded results indicating continuity of this zone. 


This program of work has, accordingly, revealed a diorite mass lying between 
a feldspar porphyry dyke and lavas in the contact area which contains a networ 


of veins and stringers. 
feet by 200 feet at shallow depth. 


The potential dimensions of the diorite aré, so far, 


Consequently, efforts are being directed toward testing this area‘ thoroughly, 
both laterally and at depth, in an endeavor to locate deposits of commercial 


value. 


Your engineers judge the results obtained to date to possess singular 


value and opine that prospects for ore development are bright. 


Approximately $150,000 is available for completion of exploration of the north 
contact area and of numerous interesting structures indicated by magnetometer 


survey. 
of drilling exploration. 


Mr. Theodore Koulomzine continues as consulting geologist, in charge 


Respectfully submitted, 


tH Arce 


February 27th, 1946. 


EXECUTIVE OFFICES 


100 ADELAIDE ST. WEST - TORONTO, ONTARIO 


will be handled as entirely separate | 
dealer organization. | 


Export Picture Obscure 


With regard to exports, the com- 
pany points out that the whole ex- | 
port picture is obscure..At present | 
exports depend on the import 
quotas of the purchasing countries 
and Ford will try and meet this ex- 
port obligation as far as is consist- 
ent with the demand from the Can- 
adian market. There is a trend to 
the manufacture of cars within | 
various countries and particularly 
Australia which may also offset the 
export picture. 


The importance of export busi- 
ness to this company is seen when 
it is reglized that prior to the war | 
about 55% of Ford Motor of Can- 
ada’s business was from exports. 
Overseas subsidiaries operated in 
Australia, New Zealand, South | 
Africa, India and Malaya. These 
were mainly assembly and‘distribu- 
tion plants. 


The plant of the Malayan com- | 
pany, which was written down to | 
$1 in 1944, has been recovered in | 
good shape and is now being open- 
ed up again, The Post is told. 





the Hours of Work and Vacations 
With Pay Act to provide a 40-hr. 


week and two weeks vacation with | 


pay; a provincial housing program; 
and institution of large-scale pub- 
lic works, such as the St. haw- 
rence Seaway, to avert unemploy- 
ment. 
In Quebec 

Quebec’s Premier Muurice Du- 


| plessis, in the legislature—sittin 
| six days a week—called for greater 
interprovincial co-operation; pledg=| 


ed Quebec’s willingness to play 


— o-— 


extensions to long-distance facilities 
are on the program. 


| In some larger cities it is planned 


to establish mobile telephone service 
by equipping motor vehicles with 
radio-telephones. Experiments in 


Montreal and Toronto. 


Comparing 1945 results with 1939, 
Mr. Johnson noted that all revenues 
‘increased by $27 millions, but net 
profits were $500,000 lower despite 
a cut of $700,000 in bond interest and 
other fixed charges. Increased wage 
payments, taxes (up $14 millions), 
more depreciation for “expanded 
plant facilities and increased pen- 
sion fund contributions more than 
offset the gain in revenues in the 
war years. 


Stockholders authorized issuance 
of $35 million new bonds, to provide 
|funds for redemption on or after 
June 1, 1947, of present $30 million 
series “B" 5°% bonds. 


WEST MALARTIC MINES ad-' 
| Vises that default of Feb. 15 option | 
installment on 35,000 shares at 60! 
jcents has not been remedied, and | 
balance of agreement has been | 
terminated. | 


Silanco Mining & Refining 
Co. Limited 
BOUGHT — SOLD — QUOTED 


Information upon request 


HAROLD A. PRESCOTT & CO. 


(Successors to Colling & Colling) 


Members 
The Toronto Stock Exchange 


Winnipeg Gr 
330 Bay Street 


TO THE SHAREHOLDERS OF 


TORONTO 


ain Exchange 


WA, 4831 


EAST SULLIVAN MINES Limited 


A financing 
Sullivan Mines, 


NO PERSONAL LIABILITY 


“especially with our | 





— involving $3,500,000 has been approved by directors of East 


With funds now on hand the agreement will provide the compery with over $4,000,000, 
the amount estimated by experienced engineers to be amply su 
into production on a basis of 5,000 tons a day. 


Powerful mining interests of Canada and the United States, with a creditable record 


of créatin 
with the 


ficient to bring the mine 


a number of successful producing mines, have entered into an agreement 
ompany which provides $1,500,000 cash, and a further $2,000,000 from option. 


Accordingly, subject to approval of shareholders on March 12, 1946, application will 
be filed immediately for Suppiementary Letters Patent, increasing capitalization of the 


company from 3,000,000 to 4 


,000 shares. 


This development follows a recent examination of the property by an eminent firm 
of consulting mining engineers which fully confirms all estimates made by the company’s 
tonnages indicated, additional ore prospects, and profit poten- 


engineers with respect to 
tialities of the same. 


The Board appointed 


possible. Adopted plans comprise completion of further buildin 
of a master production—service shaft and thorough lateral development o 


\ 


advisory operating committee with full power to expedite 
development and construcfion with fixed purpose of attaining production as quickly as 


—excavation 


and or. 
the main ore- 


body to a depth of 500 feet—the erection of a treatment plant designed with an objective 


of 5,000 tons per day. 


This work will be entrusted to a staff of technicians fully versed in the mining pro- 


duction and treatment of 


copper ores. 


Extensive drilling to a depth of 500 feet has indicated approximately 10,000 tons of 
ore ,per vertical foot. Exploratory drilling to a maximum capacity of equipment has 
shown the ore zone to persist to a vertical depth of more than 1,100 feet. 


Negotiations are in progress whereby provisions will be made for the disposal of 
the metal output of the Company, and complete metallurgical tests on the ore will be 
made in both Canada and the United States to ensure a satisfactory process. 


Meanwhile drilling will be continued to close the 300 feet gap between the East and 
West section of the orebody, a program which promises to add materially to the aggregate 


of ore tonnages, 


February 26, 1946. 


1604 ALDRED BLDG. 


EAST SULLIVAN MINES LIMITED 
Pierre Beauchemin, President 


HEAD OFFICE: 


+ 


MONTREAL, QUE. 


March 9,1946 THE FINANCIAL POST Page 25 


.) 
% 


ee ities 
. Saas I a 


— 


re 
‘ 


It happened in Niagara Falls 
It could happen to YOU! 


British Northwestern 
Gine Insurance Company 


HEAD OFFICE — TORONTO, ONTARIO 


THORN HILL 
GOLD 


to start 


shaft sinking 


e At least two (2) major ore 
bodies with official assays 
of up to $43.89 per ton 
indicated by Diamond 
Drilling. 


e 52 Diamond Drill Holes 


completed. 


e Four (4) Diamond Drills 


continue to operate. 


INFORMATION ON REQUEST 


Limited 
NO PERSONAL LIABILITY 


74 KING STREET EAST, TORONTO, ONT. 
WAVERLEY 4706 
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Quick ‘Action! 


vo—-- 


our executor must be always pre- 
» pared to take quick action to avoid 
the losses that can so easily occur in the 
administration’ of an’ estate. A private 
executor} usually hasn’t, the knowledge 
or the facilities for taking “quick action. 
fea ie he os keg oe 
National Trust Company makes the 
administration of estates in its charge a 
full-time job. It is always available and 
has the, organization for quick, decisive 
action in every phase of estate administra- 
tion, whether it be taxation, investments 
or any of the hundred and one problems 
with which an executor has to deal. 


Write for our free booklet, 
“Security for your Family” 


INATIONAL TRUST 


. COMPANY, LIMITED 
TORONTO MONTREAL HAMILTON 
WINNIPEG EDMONTON 


PROTECTION for yourPLANT 


SECURITY — STABILITY — ECONOMY 


Have YOU studied YOUR hazards? 
We specialize in such studies 


: Let us help you: write or telephone 
Harry PRICE INSURANCE AGENCIES [JMITED 
1S KING ST. W AD 5064 TORONTO. ONT. 


The WESTERN SAVINGS and LOAN ASSOCIATION 


OFFICE: WINNIPEG, MANITOBA 


OFFICES 


Agency Baliding - - - © = © = = © © © © « © # Edmonton, Alta, 
221 A Sth Ave. W. -§ © © © @ @e eeeeeseeeee Calgary, Alta. 
MeCallum-Hill Building © «© © e@ © ® @ © © © & © Regina, Sask, 
407 Avenue Building - © = © © © © © © © «© @ «= Satkatoon, Sask. 
1 Royal Bank Building - - = = = = © © © «= © = » Branden, Man. 


DUKEL GOLD MINES 


ENQUIRIES INVITED. 


Quoted on Toronto over-the-counter market 


KELMAN SECURITIES 


1203 Hermant Bldg. 
TORONTO 
Elgin 9089 


Member Ontario Security Dealers Association 


Refrigerators have replaced Rifles 


... but present power equipment must build them 


@ Here’s good news for homes. New refrigerators will soon be 
available in substantial volume. 

And news for manufacturers, too, But it poses many 
reconversion problems. New refrigerators—or any other civilian 
goods you're planning—will have to be produced with power from 
the same boilers, turbines and generators that have been kept busy, 
making war weapons these last six years. 

Take care now of what you have! For new power equipment 
will be most difficult to get. Present units may be irreplaceable for 
months—even years. The Boiler Inspection Company can help 
lengthen the usable life of your power-plant. Many policyholders 


consider its unique inspection and engineering service to be worth 
several times the premium cost. 


The Boiler Inspection Company has, by far, the largest field staff 
devoted solely to power equipment inspection, This staff draws 
upon the experience the Company has gained in 70 years of special- 
izing in one line—power-plant insurance. And its many field engi- 
meers afe so located that they can be reached quickly in an 
émergency. 

These are only a few of the reasons why The Boiler Inspection 
Company is first, by a wide margin, among those who purchase 
Engineering Insurance. Your agent or broker can give you more 
detailed information on how the Company can serve you. 


The Boiler Inspection and Insurance Co. 
of Canada may 


Discovery Yellowknife Deep Hole 
Gives Best Value of Work So Far 


By GORDON M. GRANT 

A first deep hole completed by 
Discovery Yellowknife Mines has 
given the best drilling results ob- 
tained yet, with 30 ft. of core aver- 
aging 3.325 oz. ($128) uncut or 1.13 
oz. ($43.50) cut grade, J. C. Byrne, 
managing director, informs The 
Financial Post. 

The intersection was at an aver- 
age vertical depth of 150 ft. and 
true width of the indicated ore is 
estimated at 20 ft. The hole was 


‘Material is stated to be free mill-, 


ing and no attempt has been made | 


to exclude visible gold in assaying, 
it is stated, as this would be al- 
most impossible. 
drilling, the entire core has been 
assayed, while the core is being} 
split since heavy drill was placed | 
in operation. | 

All deep holes are being drilled | 
from west to east, it is stated, 


} 
| 


and are expected to return two) 


length of 300 ft. Shallow probing 
was suspended when the heavy drill 
went into operation. 

A significant feature is that vis- 


sericitic schist adjacent to the vein 
quartz both in the hanging wall and 


hole No. 5, approximately 9 ft. past 
the footwall, 8 in, assayed $44.27. 
Following are the results of the 


12 shallow holes. Visible gold was | 


drilled below the narrow surface 
section, which averaged only 2 ft. | 
wide. | 
The winding Discovery vein zone | 
was traced for 600 ft. at surface and | 
was surface-trenched for 500 ft.,! 
each trench showing visible gold. | 
| Originally it had been planned to} 
| test 420 ft. in 14 shallow holes; but | 
| due to arrival of the rig for heavy | 
drilling only the foregoing 12 holes | 


In the shallow) ible gold has been observed in| were ‘completed in.the deep pro- 


gram. 


footwall; and in one instance, in| eee 


property has been paid and it is 
‘expected the company will have | 
| roughly $100,000 in the treasury 
i shortly, it is stated. Approximately 





hares have b issued, 
“cuts.” The first hole cut 5 ft. of! observed in the cores of 11 of we) re Geter 


drilled at 45 degrees, cutting the | vein quartz on the west side of the | 12 holes. 


nose of the fold near its northern 

extremity and at an angle. 
Following is the detailed report 

on individual contiguous assays: 


Value* 
$ Remarks 
7.32 Silicified 
sediments 

352.28 Vein quartz, V.G. 
Vein quartz, V.G. 
Mineralized 
sediments 
Vein quartz, V.G, 
Vein quartz, V.G. 
Vein quartz, V.G. 
Vein quartz, V.G. 
Vein quartz, V.G. 
Vein quartz, V.G. 
55 0.02 0.477 Vein quartz, V.G. 
V.G.—Visible gold. ‘*At $38.50 gold. 

All high assays were cut to three 
ounces to secure the cut grade. 
The figure of three ounces is termed 
by the management quite conserva- 
tive in view of the very large per- 
centage of visible gold observed in 


both surface samples and drill core. 


oz. 
0.19 
9.15 


1.81 
0.24 


| limb of the fold, returning 35 in. 
lof 0.04 oz. and 25 in. of 0.26 oz. 
| There is a definite concentration of | 
values along the hanging wall, wer 
to date has demonstrated. 


A second deep hole is now being 
put down at an angle of 65 deg. 
| to check the dip of the zone, which | 
,is believed to be about 80 deg. This | 
hole hati reached a depth of 185 ft. | 
at last report and is expected to! 
| enter the ore at a depth of 220 ft.| 
| It is believed this hole is being| 
} put down from the same location| 
|as the original deep hole, to cut| 
the vein at a still deeper horizon. | 
Further holes are to be put down | 
at 50-ft. intervals going south. 

Complete sampling results are| 
now available for the 12 holes) 
which cut the vein at vertical | 
depths of from 40 to 100 ft. over a! 


| 
OLL PRODUCTION 


Union Oil Joins McColl 


In Pinhorn 


From Our Own Correspondent 

CALGARY—Union . Oil Co. of 
California has entered into the 
search for oil and gas in Alberta. 
The company—one of the top-rank- 
ing American concerns—is to join 
with McColl-Frontenac Oil Co. in 
development of over 250,000 acres on 
the southeast Alberta plains, with 
plans calling for a series of four 
test wells. 


Acreage involved in the program 
covers 27,000 acres of leases sur- 
rounding McColl-Frontenac’s Pin- 
horn gaswells -just north of the 
Montana boundary, and some 199,- 
000 acres of Crown reservation 
flanking the Pinhorn leases on the 


‘feast, west and north, and extending 
420. miles north 
"| boundary to the, vicinity of the 


of the Montana 


Foremost gasfield. The block ex- 
tends from Twp. 1, Rges. 7 to 1lw4, 
north to Twp. 5, Rge. 9w4. 
' The drilling ‘prégtany i¢ expected 
to start in about one month. It will 
be managed by McColl-Frontenac. 
Name of the drilling contractor and 
the initial well-site are expected to 
be made known shortly. 
Arrangements for the joint ex- 
ploration program were finalized 
this week when officials of Union 
Oil flew to Calgary for conference 
with McColl-Frontenac officials. 
Geological and geophysical work 
was done by McColl-Frontenac in 
the area involved in the new pro- 
gram, during 1944 and 1945. This 
company drilled two ‘deep tests’ on 
the Pinhorn block in 1944, discover- 
ing gas—in some sections, bearing a 


Drill Test 


carried to the upper and middle 
Devonian contact (around 400 ft.) 
to establish structural interpreta- 
tion. These will be followed by two 


——Value*—— 
Uncut Cut 
$ 


16.17 
177.48 
2.70 


Hole Width Value 
oO. ft. ’ 


~ 
~ 


ah exvwonuse3 


37.73 


‘ 
1.15 
7.31 
5.00 


7 


5.00 
82.29 
10,78 
21.17 
31.95 
10.40 
13.86 


SORMIBUISWHeZ 


24.64 
10.40 
13.86 


11 


- 
SCmuUNSSowoOoONUN 


_ 
3 


*At $38.50 gold. 
No 7 hole which cut 9 ft. of vein 
material was one of three holes 


Pit | 
16.17 | 


and there will be 450,000 shares re- 
maining in the treasury when all 


| outstanding options are exercised. 
It is understood that the company | 


| plans to make a listing application | 


5|to the Toronto Stock Exchange | 


| soon. 
| 
Cap R RE eee > 
DOME MINES reports bullion pro- 
| duction of $430,676 from 43,600 tons 
milled, an average recovery of $9.88 
gold per ton in February ($431,543 
from 48,200, average $8.95, previous 
month), 


Sherritt Finds Ni-Cu 
In Lynn Lake Drilling 


Drilling from the ice of Lynn 
Lake at a point nearly a mile south | 
of original probing is beginning to | 
return nickel-copper values for 
Sherritt Gordon Mines, The Finan- 
cial Post is informed. 


Best values in the new sector} 
have been obtained in hole No, 14 
with a 44.4-ft. intersection averag- | 
ing 1.23% nickel and 0.64%. copper 
from depth of 3824 to 4268 ft.' 
Higher in the hole, or at 85 to 200, 
ft. a 115-ft. section ran 0.53% nickel | 
and 0.55% copper, while there were | 
35.0 ft. carrying 0.49% nickel and 
0.31% copper from 230 to 265 ft. 


| lowing values: 3.6 ft. of 1.0% nickel 
at 168.0 to 171.6 ft.; 10.0 ft. of 0.61% | 
nickel and 0.73% copper at footage | 
332.0 to 342.0 and 2.0 ft. carrying | 


| 2.23% nickel at from 360.0 to 363.0, 
| ft. 


Drilling is continuing on Lynn | 
Lake in order to probe as much of | 
the lake as possible before spring | 
breakup. All holes in present cam- | 


paign are being put down some | 


, 4,500 ft. south of holes which located | 


nickel-copper ore in first anomaly | 
drilled. 


Holes 11 and 13 investigated a'/! 


A. E. OSLER & COMPANY | 


Established 1886 a 
STOCK BROKERS and FINANCIAL AGENTS, | 


MEMBERS THE TORONTO STOCK EXCHANGE 
OSLER BUILDING, 11 Jordan St. (cor. Melinda) - 
ADelaide 2431 Cable Address RELSO 


OBALSKI 1945 = 


CHIBOUGAMAU 
—INQUIRIES INVITE 


WoMcKenzie s Company 


312 TEMPLE BUILDING @ TORONTO @ AB. 1056 


Hudson Bay Mining & Smelting 
Co., Limited 


Producer of 
COPPER, ZINC, GOLD, SILVER, CADMIUM, 
SELENIUM and TELLURIUM 


Mine and Metallurgical Plants at 
FLIN FLON, MANITOBA 


“deep tests,” to be carried through 
to the Silurian. Indicated depth of 
these would be around 1,000 ft, All 
wells are to be drilled with 3-in. 
diamond drill, using rotary mud. 


encountered 


small anomaly some 600 ft. north 


Hole No. 12, drilled 400 ft. east! of the north end of the lake. Light- 
of No. 10 and 50 ft. east of No. 14,! ly mineralized hornblendite was en- 
lightly mineralized 
hornblendite and returned the fol- | per values. 


countered with very low nickel-cop- 


Hydro Electric Plant at 


ISLAND FALLS, SASKATCHEWAN 


Fhis announcement appears for purposes of information only and is not to be construed as an o ffering by the Company of its shares, 


The SILANCO smelter 
ond refinery, pictured 
alongside, is under 
construction at Co- 
bolt, Ontario. With a 
copacity for treating 
fifteen tons of concen- 
trates daily, it will be 
the largest and most 
modern of its type on 
the Continent. 


little oil—in formations down to the 


Devonian, 
a * 


Oil at Great Slave Lake? 

In an effort to establish a source 
of oil closer to the great Yellow- 
knife mining area, five leading 
Yellowknife mining interests have 
joined forces for an oil and gas ex- 
ploration program a few miles south 
of the Hay River Fort. Site of the 
oi! search is a few miles south of 
Great Slave Lake, 125 miles south- 
west of Yellowknife. 

Hay River is 450 miles southeast 
of the Norman Wells oilfield—the 
world’s most northerly—and is 725 
miles north of the Turner Valley 
oilfield, Canada’s No. 1 source of 
oil. Heavy Yellowknife require- 
ments of gasoline and fuel oil are 
currently supplied from these 
sources. 


The program is to be carried out 
through Hay River Oil Exploration 
Syndicate, whose backers are: 
Ventures Ltd., Frobisher Explora- 
tion, Giant Yellowknife, Negus 
Mines, and R. J. Jowsey. The syn- 
dicate, originated by T. Boyd Kyle, 
Alberta oil operator, holds a 10 mile- 
square (64,000-acre) reservation 
from the Dominion Government, has 
completed geological work on the 
block, and igs commencing drilling 
operations immediately. 

Geological work for the Syndicate 
has been done by N. Hugh C. Fraser, 
chief geologist for Frobisher and 
Giant Yellowknife, and geologist 
Alton C. Bray, following up work 
previously done by Dr. J. J. O'Neill, 
Dean of McGill University, and by 
the Dominion Geological Survey. 

Drilling camp has been com- 
pleted, supplies and drilling equip- 
ment have been moved in, and the 
crew started to the site last weck. 

Initial structure test hole is ex- 
pected to be spudded between 
Mar. 15 and April 1. Drilling pro- 
gram calls for féur test holes to be 


GRAHAM BOUSQUET GOLD 
MINES disposed of 100,000 shares of 
Bouscadillac Gold Mines in 1945, re- 
ducing holdings Ato one million 
shares. Bouscadillac plans carrying 
out a magnetometer survey on its 
Bousquet twp., Que., property. Gra- 
ham Bousquet purchased a partici- 
pating interest, or 50,000 shares of 
Calmor Mines, Current assets were 
$8,018 and current liabilities $1,308 
at Dec. 31. 


NAYBOB, (1945) GOLD MINES 
has resumed work on its former pro- 
ducing property, with initial drill 
hole spotted to east of No. 13, drilled 
in Oct., 1940, which showed a wide 
zone from footage 430 to 631. Pres- 
ent drilling is close to east drift on 
700-ft. level. D. G. H. Wright and 
Wm. Ringsleben are directing work. 


COLOMAC YELLOWKNIFE 
MINES reports that hole 22 returned 
85 ft. of continuous core averaging 
$4.39 gold. Within this length are 
separate sections of 10 ft. assaying 
$18.48 and 20 ft, running $8.47. Min- 
ing plants, equipment and all sup- 
plies required for. underground work 
are expected to arrive by tractor 
train at any time. 


SILANCO Mining 
Refining Company Limited 


(NO PERSONAL LIABILITY 


AAR BRE Bs ae gto Argue ot 


SILANCO Mill and Concentrating Plant. 


SILANCO Temiskaming Mine. 


F 


“ SILANCO Beaver Mine. 


: a] 
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SILANCO Provincial Mine. 
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IS CORPORATION has acquired the opera- 
tions and assets of its successful predecessor, 
Silanco Mining and Smelting Corporation Limited. 

With larger capital the new Company contemplates 
greatly expanded operations with corresponding in- 
creased earnings and profits. 


Currently milling the ore from its own mines, 
Silanco is now building a modern smelter and refinery 
(see above) to process the concentrates therefrom. It 
will thereby control the production and processing of 
cobalt, silver, nickel and arsenic from mines to in- 
dustry, retaining the profit from all operations and 
simplifying market distribution, 


. , 29 Centralized Mining Properties—16 


Developed Mines. 


Seldom, if ever, has any organization held so many 
valuable mines and mining properties, in such advanced 
stages of development. Of a total of 29 mine prop- 
erties, sixteen are developed mines with a total of 
more than forty miles of shafts, drifts and crosscuts 
representing a cost of many millions of dollars. With 
two exceptions these mines and properties are all with- 
in a five-mile radius of the Company's mill and the 
site of the smelter. (Some of the mine and mill build- 
ings are pictured, alongside.) 


/ 


SILANCO MILL Has Operated Profitably 
For More Than Two Years. 


Operations, heretofore, have been primarily the 
production of cobalt ‘concentrates. Greatly enlarged 
operations in the mining of silver as well as cobalt are 
now expected to require a considerable expansion of 
the present 100 tons daily capacity of the mill, and 
possibly the addition of another milling plant. 


SMELTER and REFINERY 
Now Under Construction 


The Company has under erection the smelter and 
refinery pictured above, which will be the largest and 
most modern of its type on the Continent. By reason 
of the added revenue, above what has previously been 
received as payment for its cobalt concentrates . . « 
and because of the considerable value of silver, 
nickel and arsenic as by-products for which almost no 
payment was received ... the smelter should prove a 


very substantial producer of adfitional rewenue and 
profits, The smelter will also accept custom work from 
other operators in the area. 


Nearly 100 MILLION Ounces of Siler 

Produced ... Nearly 20 MILLION dollars 

paid in dividends . . . by mines now 
controlled by Silanco. 


Over the period whea Cobalt was a richly pro- 
ducing camp the price of silver averaged around 67c 
per oz. Later the price dropped as low as 25c per oz. 
and the mines closed down. In that period, however, 
mines now controlled by Silanco Mining & Refining Ca, 
Ltd. produced 96,959,360 ounces of silver and $19.828, 
434 was paid in dividends from their operations. At 
the new level of 78c per oz. the price of silver is now 
above the average level of those bonanza days. Mean- 
time methods of mining, milling and refining have ad- 
vanced tremendously, with ‘consequent increased ef- 
ficiency and lowered costs. The profit prospects for 
silver production to this Company, with 40 miles of 
underground workings established in former successful 
producing mines, are immeasurable . .. and are ad- 
ditional to the established profitable operations in the 
mining of cobalt metal. 


Capitalization 
Authorized ......... 3,000,000 shares $1.00 par value 


Allocated to present financing pro- 
gram 


In Treasury unaffected by option... 


Officers and Directors 
President, Sydney A. Morse, Chatham, Ont, 
Executive Vice Pres., Paul H. Hershey, Derby, Coma, 


Vice Pres. & Managing Engineer, H. T. Leslie, B.Sc., 
E.M., Toronto, Ont. 


Treasurer, Geo. E. Buchanan, Toronto, Ont. 
Secretary, Samuel Ciglen, B.A., Toronto, Ont, 
Gen. Manager, Louls Cadesky, Toronto, Ont. 
Ass. Sec. Treas., Roy C. Sharp, Toronto, Ont, 
Director, Wm. C. Knight, Detroit, Mich. 
Director, Edward Graham, Detroit, Mich, 
Director, Victor B. Rumley, Acton, Ont. 
Director, Charles J. Hilliard, Waterloo, Ont. 


SILANCO MINING & REFINING COMPANY LIMITED 


Mine Office: Silanco Building, Cobalt, Ont. 
HEAD OFFICE: 1102 CENTRAL BUILDING, TORONTO |, ONT. 
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PARBEC MALARTIC GOLD.) 
MINES has received payment cover- 
ing 100,000 shares at 1744 cents, part 


' of option on 1.6 million shares with 


Leslie L. Steindler. Issued capital 
—2,150,005 shares. 


ROUYN MERGER GOLD MINES 
is issuing 30,000 shares at 40 cents 
to Leo A. Dorfman, Toronto. On 
issue of shares, issued capital will 
be 4,210,007 shares. ~ 


We maintain active markets 
in the following . 
Over-the-Counter issues: 


| 


Picard & Fleming 
ADelaide 5621 ; 
100 Adelaide W. - Toronto 


* SALMITA 
BORDESSA 
AURLANDO 
BEAUCAMP 

CABALA 

TRANSTERRA 


We are the sponsors of the following 
Mining companies 
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Elmac Gets Two Ore Intersections Rupununi Set’ 


At East End of the Malartic Area 


Since completion of a recent geo- 
physical survey which indicated 17 
anomalies on its property, Elmac 
Malartic Mines has been successful 
in securing ore values two places— 
in an anomaly west of the mine 
workings, and in a drill hole be- 
low the old mine winze. 

In surface hole No. 11, 700 ft. 
west of the shaft, a length of 25 
ft. of core has averaged $10,78 (at 
$35 gold) or taking the value over 
a greater width, the value works 
out at $6.91 over 40 ft. In a pre- 
vious surface hole, No. 9, 150 ft. to 
the east, 3.5 ft. had run 0.11 oz. 
with 65 ft. of the core showing 
very heavy mineralization. At least 
25-30% of the core in this hole con- 
sisted of arsenopyrite, pyrrhotite, 
chalcopyrite and pyrite represent- 
ing some of the heaviest mineral- 
ization A. G. Darling, the mine 
manager, had ever seen. This hole 
had suggested that the company 


a | might be on the edge of something 
4 | important. 


No. 12 Assays Soon 

Since completion of No. 11 hole 
with its wide commercial grade 
intersection, No. 12 hole has been 
drilled 150 ft. to the east. Prelim- 
inary reports state that from ap- 
pearance it compares favorably 
with the core in No. 11 hole but no 
assays were expected until the 
latter part of the week. 

The fact that the drilling of this 
first anomaly has been productive 
of an ore grade intersection is re- 
garded as improving the possibility 
of other indicated dioritic anomalies 
on the property. The one now being 
drilled is by no means the largest. 


| 


The latest underground hole, U 20, |’ 


which cut No. 2 vein 65 ft. below 
the second level (approximately 
350 ft. below surface) directly be- 
neath the bottom of the winze, gave 
an ore intersection showing visible 
gold. The main vein proved 10.5 ft. 
wide and stringers and small branch 
veins on each side brought the vein 
zone up to a total width of 22.5 ft. 
A length of 3 ft. of this core—374.5 
to 377.5 ft—contained coarse visible 
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gold, Mine Manager Dariling re- 
ports. There were also a couple of 
specks of visible gold at 394.5 ft. 
Assays on this intersection were as 
follows: 9374.377.5 ft. 490 oz. or 
$171.50 at $35 gold; next 19.5 ft. of 
core $1.35 to $1.75 at $35 gold. 

Underground hole U 21 was drill- 
ing at last report to intersect No. 2 
vein at a point 50 ft. below this 
intersection. 

A surface hole was down 525 ft. 
on the Cadillac break—revealed by 


the recent geophysical survey—with 


For Prcdistion 


With arrangements being com- 
pleted for company’s initial equip- 


several narrow dykes of both gray/ment purchases in Canada, Major 


and pink feldspar cut. 

To late in February, seven slashes 
had been taken out of the No. 2 vein 
underground with visible gold re- 
ported in each slash. Bulk samples 
were forwarded to Bell at Hailey- 

| bary for assay. 

The Elmac Malartic property lies 
at the east end of the Malartic area 
about four miles east of Malartic 
Gold Fields. 


Sheep Creek’s Zincton 


To Test Lead Deposit 


A broadened development pro- 
gram to restore the ore reserve 
position of both Sheep Creek Gold 
Mines and its subsidiary, Zincton 
Mines, will include the opening of 
a new sector of the latter’s property 
where diamond drilling the past 
two years indicated fair lead 
values, the management reports. 


The new Zincton lead values were 
discovered 1,400 ft. above the en- 
trance to the lower workings and 
slightly to the east. When snow con- 
ditions allow, probably during May, 
a program including further dia- 
mond drilling and tunnelling, will 
be started to determine the extent 
of the known lead ore body. 

The current demand for lead is 
such that adding this metal to the 
company’s output would be a new 
source of strength, it is stated. 


Both Mines Operating 

Both the company’s mines are in 
operation again after interruptions 
during the past year. It become 
necessary to arrange a new con- 
tract for sale of zine on a less at- 
tractive price basis than the war- 
time contract, The gold mine, for 
a time, was forced to suspend mill- 
ing operations until underground 
work caught up. Henry E. Doelle, 
managing director, points out that 
the anticipated higher operating 
costs will have the effect, if gold 
remains at the present price, of 
reducing ore reserves by rendering 
part of the developed tonnage be- 
low commercial grade. 

Gold mine ore reserves are cur- 
rently estimated at 84,000 tons aver- 
aging 0.35 oz. gold per ton. The ore 
reserve position of the zinc mine is 
indefinite because it wag not 
sible during the war to keep 
with development. During 1945 


became necessary to draw upon oy 


cumulated earned surplus to maint 


tain dividends. It is expected that 
in the near future a larger propor- 
tion of earnings than usual will pe 
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Intellicast Employment of 
“RISK CAPITAL” 


UP} stallme: 
fo Trig orn Trading Co., has not been 


devoted to development work with 
the labor situation easier. 

The usual quarterly dividend of 
3 cents per share will be paid by 
Sheep Creek Gold Mines on April 
15. This has been tne quarterly rate 
for some years, but directors say 
they may have to consider revision 
of the dividend policy when they 
get a clearer picture of postwar 
costs under the headings of labor, 
materials, and taxes. 

C. E. Marr, president, made an 
announcement to this effect follow- 
ing a meeting of directors at which 
it was decided to pay the regular 
3-cent dividend April 15, to share- 
holders of record March 30. At the 
same time, he said the board con- 
sidered shareholders should be 
fully acquainted with the view of 
directors. 

After maintaining dividends 
throughout the war period the com- 
pany finds itself with net current 
assets slightly reduced from the 
$1,154,256 reported as at May 31, 
1945, 


OIL DRILLING in the Nappan 
area, near Amherst, will be re- 
sumed in April, it is understood, by 
the Sun Oil Co. of Philadelphia. 
rae year a well was bored to 6,000 
eet, 


AUBELLE MINES is crosscutting 
to No. 1 vein on both second and 
fourth levels. Changeover from sink- 
ing to drifting crews has been effect- 
ed and rapid progress is expected 
shortly. Drilling is continuing with 
hole 230 having been completed at 
1,501 ft., effecting a test of No. 2 
vein structure to vertical depth of 
1,000 ft. Numerous quartz veins and 
shearings were cut. 


EXPLORATION & RAD- 
ges that Feb. 15 option in- 
nent on 100,000 shares at $1.40 


-HEVA CADILLAC GOLD MINES 
has received payment covering 150,- 
000 ‘shares at 30 cents. Issued capi- 
tal—4,400,572 shares. 


In inviting participation in a new mining issue from RISK 


CAPITAL funds, the sponsoring House does not and cannot 


LAKE 


guarantee final success, Indeed, if this certainty did exist, the 


Campbell Red Lake Mines Limited 
Dickenson Red Lake Mines Limited 
Brewis Red Lake Mines Limited 
Clicker Red Lake Mines Limited 
Macfie Red Lake Mines Limited 
Detta Red Lake Mines Limited 
Dorion Red Lake Mines Limited 
Lake Rowan (1945) Mines Limited 


LOUVICOURT 


Mylamaque Mines Limited 
Petitclerc Mines Limited 


Tasmaque Gold Mines Limited - 


mine would forthwith be developed for the benefit of a few, 
and the Risk Capital investor would not have any opportunity 
for large returns for comparatively small initial outlays. 


Admittedly, there are many hazards in the gold mining 
industry and in spite of able management and ample funds, 
there is always the possibility of unforeseen difficulties and 
delays in operation before a property is finally brought into 


_ profitable production. 


As a Risk Capital Investment, and subject to these reserva- 
tions, we draw particular attention to 


MACFIE RED LAKE 


MINES LIMITED 


The properties of Macfie were at one time owned by the 
Dunlap Red Lake Syndicate, which did some surface trenching, » 
exposing a sheared zone over a length of 1200 feet and a 
width varying from 5 to 30 feet. Surface assays secured by 
this syndicate ranged from $2,40 to $15.00 per ton gold over 
good widths. 


Since~the Company was organized last November, over 
$385,000 has been paid into the treasury and all necessary 
camps and buildings have been erected. Diamond drills are 


now being flown to the property for an immediate commence- 
ment of operations. 


We consider that the shares of this Company offer excellent 
Risk Capital opportunity. 


{ 
David Lewes, who is directing oper- | 
ations of Rupununi Mining Co. is! 
leaving for the company’s British 
Guiana concession next week to lay 
the groundwork for production, The 
Financial Post is informed. 

It is expected that alluvial pro- 
duction of gold will be commenced 
in about three months time, Major 
Lewes reports. Bulk of the equip- 
ment needed is available in British 
Guiana and will be purchased there. 
Assay equipment and X-ray drills 
are being arranged for in Canada. 

May Dam Creeks 

To secure alluvial production, the 
management is thinking of damming 
off the creeks and then hydraulicking 
overburden. This would permit low 
operating costs, it is stated, with the 
coarse values contained in the allu- 
vial material being recovered in 
— sluices or other water appar- 
atus. 


A systematic investigation is to 
be undertaken of the section where 
boring with an earth augur indicat- 
ed substantial gold values in solid 
rock as reported previously Dy The | 
Financial Post. | 

Values occur in a “mineralized 
zone” and it is expected that a very 
substantial footage of drilling will 
be completed to determine where 
the best values are. The mineralized 
zone is stated to extend “through 
Marudi Mountain” which is a de- 
tached peak at the western end of 
the mountain range. 

It is expected that the new air 
strip, 16 miles from the property, 
will be completed by the time Major 
Lewes arrives. A second air strip, 
seven miles from the property, has 
been approved by the government 
and will also be put in at govern- 
ment expense. All Rupununi trans- 
port can be handled by the govern- 
ment-subsidized British Gulana 
Airways under contract, it is stated. 


At Market Close 
Friday, March 1, 
SILANCO shares 
were $3.00 bid, 
$3 1/8 offered. 
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In the year 1605 the English ship ‘“‘Olive Blossom” touched at the Island. Later, Barbados became the 
first English colony in which the sugar cane was planted and remains to this day primarily a sugar producer. 


The Elected House of Assembly of Barbados dates from 1639. For more than 
300 years representative institutions have flourished in this Caribbean outpost, 
the area of which is about half that of the Island of Montreal. This island has a 
population of 200,000 and Barclays Bank (Dominion, Colonial and Overseas) — 
a member of the Barclays Group of Banks—has been established at Bridgetown 
since 1837. 


The average annual value of its external trade for the years 1935/39 was 
approximately $17,750,000. Those concerned with trade in the West Indies, 
Africa; or the Mediterranean are invited to communicate with:— 


BARCLAYS BANK (CANADA) 


214 ST. JAMES STREET 60 KING ST. WEST 
MONTREAL TORONTO 


SILANCO MINING & REFINING COMPANY LTD. holds 29 silver and cobalt 
properties in the Cobalt Area . . - included are mines that produced almost ONE- 
THIRD of the 333 MILLION ounces of silver production that made Cobalt the most 
fabulously rich mining camp in America. « . « Silanco is profitably operating # 100- 
ton daily capacity mill on cobalt concentrates . « « it is building the LARGEST and MOST 
MODERN SMELTER of its type on the Continent . . . it is re-opening once famous 
silver-producing mines, With the new 78c price for silver, its widely expanded operations, 
its centralized control and management, SILANCO’s operations hold exceptional promise 
for success. Earnings of approximately $1.00 ANNUALLY PER SHARE are stated 
by the Company's metallurgist and engineer as being a conservative estimate, when the 
expansions, immediately planned, become effective. 


For the reesons here set forth, as Brokers and Commission Agents only, we will 
execute orders ef the prevailing morket et time of execution, for Sheres of 


Silanco Mining & Refining 


Company Limited | 


ILANCO MINING & REFINING COMPANY LIMITED, operating a mill of 100-ton daily capacity as 
a producer of cobalt concentrates, owns a total of 29 silver-cobalt properties closely concentrated 
in the Cobalt area. Of these, 16 are developed mines with a total of 40 miles of underground 


S 


No Personal» 
Liability 


workings that represent an outlay of many millions of dollars, made when Cobalt was the wealthiest 
silver mining camp in Canada. 


These mines, in fact, produced a total of nearly 100 million ounces of silver, and the companies then 
operating them paid close te 20 million dollars in dividends. The price of silver, at that time, averaged 
around 67¢ an ounce. Later it fell off as low as 25¢ per ounce, and economic production became impossible. 
Recently, the United States set a new silver price equal to 78 per ounce in Canadian funds, reopening 
prospects for successful silver production in this prolific camp. 


quent savings. The site for the smelter was also 


Milling Operations 

As already stated, Silanco Mining & Refining 
Co, Ltd. is successfully o asoting a mill of 100- 
ton daily capacity, and already has concentrates 
to the value of $350,000.00 stock piled. Further 
concentrates, to be produced during construction 
of the smelting and refining plant, are estimated 
to provide a full year's supply ahead for the 
smelter. Smelting of its own concentrates will 
result in largely increased payment for their 
contents to the Company. 


Developments under way at the Company's mines 
are expected to make available such tonnages of 
ore, in a short period of time, as to justify not 
only increasing the capacity of the present mill, 
~~ to make advisable construction of a second 
mill, 


Mining Properties 

Amongst the 29 mining groups held by Silanco 
are the famous former silver producers: McKinley- 
Darragh, Buffalo,, Temiskaming, Beaver, Penn 
Canadian, Right of Way, City of Cobalt, Cobalt 
Townsite, Cobalt Lake, Colonial, Provincial, 
Savage, Nancy Helen, Curry Wettlaufer and 
Millwight Mines. Also included are the Agaunico 
and Ruethel Mines, which, together with the 
Beaver and Temiskaming, are currently supplying 
cobalt ore for the Company's mill. Several of 
those mentioned are being prepared for immediate 
operation. 


Operations Centralized 


The remarkable record of past profits and pro- 
duction set up by these various mines is empha- 
sized in view of the economies.and other 
advantages now envisaged through centralized 
operation by SILANCO. The present mill is 
centrally convenient to all these mining properties. 
In many cases, group of mines can be operated 
from one shaft. Engineering direction and man- 
agement, for the entire enterprise is unified, with 
a mine office in the Town of Cobalt, Duplication 
of equipment and labor is avoided, with conse- 


chosen to take further advantage of the economy 
and efficiency of centralized operation. 


Smelter Construction 


The plans for the smelter, prepared by the Com- 
panys metallurgists, required one year to com- 
plete. It will be the most modern, with the 
greatest capacity, of any of its type on the con- 
tinent. Here, the Company. will treat its own 
concentrates, thereby recovering the maximum of 
payment for the component silver-cobalt-nickel- 
arsenic content. Marketing problems will be 
greatly simplified. as the Company's products will 
be in the finished state as used by industry. 


The smelter’s capacity will be 15 tons per day, 
and Mr. R. L. Peek, internationally-known metal- 
lurgist. estimates annual profits in excess of 
$750,000.00 on a daily basis of 10 tons only. In 
this estimate, possible profits from silver have not 
been taken into consideration at all, and the fig- 
ures are based on the sale of cobalt and other 
products at considerably below the present market 
prices, 


Prospective Earnings 

Upon completion of the program of financing, 
we are advised that some 2,100,000 shares wii be 
outstanding. Taking Mr. Peek's estimate, referred 
to above, and adding }2UU,UUU.UU estimated by 
Me. H. Thomson Leslie, the Company's Managing 
Engineer, as being the additional value of recovery 
of the average silver content in the present con- 
centrates, brings estimated earnings for a year 
close to ONE MILLION DOLLARS. Additional 
to that, Mr. Leslie estimates that the contemplated 
increase in mill capacity, and the processing of 
both silver and cobalt ores, should conservatively 
add ANOTHER MILLION DOLLARS to the 
earnings. This does not include the expectation 
of substantial additions to revenue from encoun- 
tering high-grade deposits of silver, which has 
been the experience in working these mines in the 


A new map of the Red Lake Mining 
Area will be mailed on request. 


past, 


Harold A. Prescott & Co. 


Member Toronto Stock Exchange — Winnipeg Grain Exchange 


330 BAY STREET, TORONTO |, ONTARIO 


“ONE GOOD INVESTMENT WORTH A LIFETIME OF © 
LABOUR” 


BREWIS & WHITE 


200 BAY STREET, TORONTO |, ONTARIO TELEPHONE: EL. 7225 
J. M. BREWIS A. W. WHITE, JR. 


Sole Proprietors 


Informative 
Booklet — 
Sent Promptly 
Upon Request 


TELEPHONE WAVERLEY 4831 


The statements contained herein are not guararteed by us, but we belleve them to be 
fair and accurate; they have been obtained from sources which we believe to be rellable, 


Copyright Canada 1944 by Brewis & White. 
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WHAT’S NEW IN BUSINESS Gov't Shipping 


Packaged Businesses 
in eight shop lines are offered by 
DoAll Products of Canada Ltd. 


Manufacturers of production ma- ! 


chinery in the United States, DoAll 
now offers complete shop set-ups 
for machine shop, woodworking, 
pattern-making, sheet metal, tool 
and die, precision-inspection lab- 
oratory, welding and ornamental 
iron, meat cutting and storage. 
Except in the case of the tool and 
die shop, which is laid out for 
four-man operation and seils for 
about $20,534 in Canada, the aver- 
age price is about $5,000 for one 
and two-man shops. 
oO = o 


“LectroCount”’ 

is an adaptation of the electronic 
principle to the job of counting 
and recording numbers of parts 
produced by any motor-driven 
machine. Batteries of counters 
and recorders can be set up in 
the production superintendent's 
office giving him an immediate 
check on total numbers of pieces, 
time required to make each piece, 
machine down time, numbers of 
pieces per minute, per hour, per 
day. Lansing Engineering Co., 
makers of. Lectro-Count envisions 
its use in orinting, baking, textiles, 
shoe manufacturing, metal and 
woodworking, canning, bottling, 
box making,‘ confectionery, etc. 

* o . 


Pocket Slide-Rule 

of the sector-shape type, claiming 
greater versatility and accuracy 
than standard instruments, has 
been developed by a Swiss engin- 
eer, E. W. Hiltbold. Made of cellu- 
loid reinforced with a metal plate, 
the calculator is produced in two 
models: 4 in. by 3 in. with a scale 
734 in. long: and 6 in. by 4% in. 
with 11%-in. scale. An ingenious 
double transparent cursor fitted 
with stops on both sides facilitates 
rapid, exact calculations. The 
Canadian importer hopes to have 
a supply available in three or 
four months. 


“World-Wide Flowers” 

is the tentative name of a new 
enterprise planned by Florists 
Telegraph Delivery Association to 
extend its wire service to global 
proportions. Just approved under 
Michigan state law, the inter- 
national corporation plans to op- 
erate through three principal 
“ clearing points: Zurich, Switzer- 
land; London, England: and De- 
troit. To date, Detroit has served 
for delivery in the U. S., Canada 
and Mexico. Groundwork has 
been laid by Victor Scote, Winni- 
peg florist, and J. M. Besemer, 
FTDA general manager. 

> 


Indicating Micrometer 
with a dial which measures and 
« compares visually, capable of “re- 
peating” the same accurate read- 
ing for any user, is a machinist’s 
aid produced by Federal Products 
Corp., Providence, RI. The in- 
sirument can be set and clamped 
to a required size for gauging a 
atch of parts, eliminating need for 
a complete set of “go and no-go” 
gauges. A retractable anvil mech- 
anism prevents scratching of work 
and avoids wear to the anvils. 


—— 


Manufacturers of products that 
are either completely new or are 
| being made in Canada for the first 

time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


Price in Canada is $79.20, plus 
shipping charges from Providence. 
+ © 


Rubber Rivet 

for plugging small breaks and nail 
or spike holes in automobile tires, 
promises new safety from blow- 
outs. Made in three sizes, the 
rubber rivet consists of a circular 
rubber base and a rubber stem 
with a spiral steel needle which 
will go through openings of pin- 
hole proportions. It claims to seal 
tires against water and slush seep- 
ages, a major cause of fabric rot 
and blowouts. leas 


Airshi Comibiettitins 

for planes and flying boats on 
long hauls of 2,500 miles or more 
is foreseen as possible by U. S. 
authorities. Two applications for 
airship line permits have already 
been filed for routes to Russia, 
South Africa and the Orient. 
Goodyear, only American builder 
of- rigid airships, estimates it will 
take two years to produce the first 
900-foot ship with 90 m.p.h. top 


speed, 7,000-mile range on one 
fuelling. Pro-airship erguments 
include: biggest planes can carry 
85,000 Ib., airships 148,500 Ib.; cargo 


cost is one-half to one third less; 
s * s 


Clean Air 

is promised to Canadian household- 
ers in a domestic type Precipitron, 
developed by Westinghouse Elec- 
tric Corp. The unit, to be avail- 
able in Canada in a year or more, 
is expected to sell in the $450 price 
range. Designed for installation in 
homes of six or eight-room. size 
equipped with hot air furnace or 
air-conditioning .eystem, the Pre- 
cipiron requires only an electric 
outlet, a water connection and 
floor drain and a space beside the 
furnace, Operating electrically by 
putting a positive charge on par- 
ticles in the air then attracting 
them to negative-pole plates, the 
unit claims 90% air-cleaning effi- 


ciency, s 
o 


2% Disabled 

personnel among all British firms 
employing 20 or more persons is 
required by the government, ef- 
fective March 1, It is understood 
the figure will be increased as 
more disabled register for re- 
settlement. From Sept.. 25, . 1945, 
to Dec. 17, 140,000 disabled signed 
up; and rate of registration is re- 
ported increasing, 
not required to discharge non- 
disabled persons; but they must 
build up the quota when engaging 
fresh staff. 


Managed Investment 


Time to Watch and Wait 
Says Compton’s Manager 


International relationships are very clouded at the moment, as are 
industrial relationships on this continent, says Compton’s manager. Cost- 
price relationships, on which the whole profit system rests, are very 
uncertain. The present is a time for watchful waiting. 


Compton’s 
Manager Says: 


Although the stock market was 
active and strong during the period 
from Jan. 16 to Feb. 15 (for example, 
the Toronto Stock Exchange of in- 
dustrial stocks advanced from 187.3 
on Jan. 16 to 190.3 on Feb 15, the 
latter figure being only slightly be- 
low the high point of 193.3 recorded 
on Feb. 5) we made no sales or pur- 
chases for you. 


During the month ending Feb. 15, 
Consolidated Paper Corp. declared 
a dividend of 50c. per share on the 
common stock payable March 1. As 
you hold 25 shares of this stock, 


your prospective annual income, as 


from that date, has been increased 
by $12.50 to $497.85—a new “high.” 


From Jan. 16 to Feb, 15, you re- 

| ceived interest and dividends 
amounting to $28.15. It was agreed 
when we took over your account, 


that we should transfer $25 to your 


personal account for living expenses, 
and this has been deducted; the bal- 
ance—$3.15—has been transferred to 
your cash account which on Feb. 15 
amounted to $13.98. 


The Compton Fund 
Now Stands 


No. of Cost *Market 
Security persh, per sh. 


Common Stocks 


~ Consumers’ Gas 
St 


Can, wire 

Int. Metal Ind., Mea 100 
Maple Leaf Gdns. ... 11 
Riverside Silk, A .. 32 
D. Stuart wae 


SUSes BRaoku 


Can., 3% 1997 

700 Can., 3% 1959/62 ; Ip “ 
2,000 Can., 3% 1959/63 ... > 100° 
Cash 
Curr. Market Value of Fund #13,400 30 
Prospective Annual Income 
Average Yield on nt $10,000" 4.98% 

*Bid price on Feb. 15, 1946. 


Employers are | ca 


Sales Progress 


Good progress is being made in 
Canada in disposing of merchant 
tonnage. Of less than 250 ships 
which might be classed as surplus, 
87 have been sold and 49 are on 
charter, 


Probably most, if not all, would 
have been disposed of already had 
the’ Dominion not favored domes- 
tic over foreign buyers, it is 
thought, Hon. C. D. Howe, Minister 
of Reconstruction, recently stated 
that. foreign markets will offer a 
ready outlet for such excess Cana- 
dian tonnage es is not taken by 
Canadian buyers. 


Sales up to the end of February 
include 54 of the 10,000 ton freight- 
ers, 11 of the Victory type 10,000 ton 
tankers, 17 of the 4,700 tonners and 
five 3,600 ton tankers. 

Sales of 10,000 Ton Ships 

Recent reports show the following 
sales of 10,000 ton ships: 


10,000 tons — ¥ Knots 
Saguenay Terminals a 
ess-Withy Co. 


wacaruwe 


pring C 
Same Walton Steamships (Vancou- 
ver ° 
I. H. Mathers (Halifax) 
March Shipping (Montreal) 
Dominton Steel & Coal Co. 
Sy arearag Australian Line , 


oe ~euUnNate 


Sales of 4,700 ton freighters in- 
clude one each to Sweden, Cana- 
dian National Steamghips, Mark- 
land Shipping Co., Federal Com- 
mierce & Navigation Co., three to 
Brazil and 10 to.French Indo-China. 
Four 3,600-ton lake tankers were 
sold to. Branch Lines Limited, (a 
subsidiary of Marine Industries 
Lid. of Sorel, Que.) and one to Can- 
adian Oil Companies. 

Charterings include. the follow- 


10,000 Tons 


Canadian National Seteeadipe coccnee 
Saguenay Terminals 
Federal Commerce & Navigation . 


In - addition to its satiate 
three 10,000 ton freighters, it will 
be noted that Saguenay Terminals 
Limited, (a subsidiary of Alum- 
inum Co. of* Canada) has taken 
four 10,000 ton and three 4,700 ton 
freighters on long-term charters. 
These will be added to the fleet of 
two the company has left out of 
seven it operated before the war. 
The ships will be operated between 
Canada and British Guiana, United 


.85' Kingdom, Columbia, Venezuela and 


Caribbean ports, it is stated. 


The Eyes Of The World 
Are Watching B.C. 


Just Issued -- 
160 PAGE 
COMPLETE 


INDUSTRIAL SURVEY 
OF B.C. 


PROFUSELY 


ILLUSTRATED 


WITH PHOTOS AND CHARTS 


Business is no to OO pe 


What is your business? Is labor a problem? 


British Columbia’s friendly climate has at- 
tracted men and women of many skills who 
hail from the British Isles. 


These are the workers of British Columbia who 
uphold a tradition of British quality workman- 
ship. Able, intelligent manpower is one of the 
province’s greatest assets. for the attraction of 
new industries. British Columbian workers are 
contented. They enjoy the best living conditions 
im Canada. 1945 Gallup poll voted Vancouver 
best liked city in Canada. Good reasons for you 
to include B.C. in your expansion plans. 


And B.C. offers you many. other essentials for 
successful enterprise: Select building sites for 
large or small plants. Raw materials!—a wealth 
of them right here in your own backyard* 


There’s Business for You 


Wy 


AW Wyss 


R is one reason why 


B.C. nets over 50% of Canada’s entire fish catch. Lumber- 
ing is B.C.’s greatest industry. B.C. is Canada’s mineral 
province. 


And B.C. has plenty of cheap hydroelectric power ON 
PACIFIC TIDE-WATER—across the counter to Russia, 
the Orient, India, Australia, South America. Let B.C. 
be your springboard to new markets— 

to the millions of Overseas customers 

erying for the modern products of 

Canadian industry. British Columbia 

has its domestic market, too; next 

door is Alberta, Saskatchewan and 

Manitoba, a prosperous growing 

trading area of 3} million people. 


Private industry made British Columbia 
and British Columbians will help make 
your business. 


in British Columbia 


@& C ELECTRIC 
INDUSTRIAL DEVELOPMENT DIVISION 
600 GRANVILLE ST, VANCOUVER, 8.C 


Please cond complete information on British Colembis to 


Write For A Complimentary Copy to: 


RESEARCH AND MERCHANDISING DIVISION 


—THE VANCOUVER SUN— 
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